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Nancy Teague Davis 
Remembered

Nancy Teague Davis 
J u ly  5 '. 1921 - J u ly  18. 1985

Nancy Teague Davis, wife of 
P iedm ont’s founder T. H. Davis, 
died Ju ly  18 following a  long 
illness.

One of Mrs. Davis' last public 
appearances was at Sm ith  
Reynolds Airport May 23, when 
she watched as her husband  
christened P iedm ont’s 100th 
Boeing aircraft the “Nancy Davis 
Pacem aker" in her honor.

Mrs. Davis had been part of 
P iedm ont for alm ost as long as 
the Company has been in exis­
tence. Piedm ont Aviation, Inc. 
was founded in 1940. The Davises 
were m arried  in 1944, four years 
before the airline was formed.
Mrs. Davis accom panied her h u s ­
band  to W ashington, D.C., in those 
early years w hen Davis appeared 
before the CAB and  the Suprem e 
Court to fight to establish an 
airline.

Dr. Warren Carr, pastor of Wake 
Forest Baptist Church, m ade 
these rem arks a t the memorial 
service for Mrs. Davis:

W h a t is sa id  here is not fo r  
Nancy Davis b a t fo r  us. 7b 
rem em ber Nancy Davis is to see

f leck s  o f  sun ligh t capering in 
shadow, the sh a d o w  as it were o f  
Tbm, her husband , upon w hom  
the light o f  a ch ievem en t and  
m erited  accolade has often been  
cast. S h e  lived on the yonder side  
o f such  notice, never seek ing  to 
change  positions so a s  to s ta n d  
betw een  Tbm a nd  the public  eye  
or even  to share  the spotlight o f  
his considerable approval. S h e  
w ould never have  done so and  
needed  not to do so, because the  
light fo u n d  her w here sh e  w as  
m u c h  as  w hen  a capricious  
breeze p a r ts  the leaves o f  a 
sh a d e  tree so th a t the su n ligh t  
m ig h t  dance  on the earth's green  
carpet. B u t  Nancy w a s  fa r  more 
than  light reflected; sh e  h ad  a 
glow o f  her ow n  w h ich  lighted a 
w a y  o f  p lea sa n t benefaction.

Tb rem em ber Nancy Davis is to 
experience the tradition o f fa m i ­
ly. S h e  m a n a g ed  to be a m a tr i ­
arch in m odernity . S h e  belonged  
to the fa m i ly  w hich  belonged to 
her, in tense  in her devotion as  
wife, a m o ther  w ho taugh t her  
children tha t m a n n ers  a nd  
propriety, fa r  fro m  being the s tu f f  
o f the show case, were the s tu f f  o f

character  If you w ish  to honor 
her, then  affirm  her as wife a nd  
m other  an d  g ra n d m o th er  and  
rem em ber  her in the context o f  
her household.

Tb rem em ber  N ancy Davis is to 
recall the im age o f  a bon vivant, 
w ith  her f la re  fo r  the exquisite, a 
lady born an d  a lady bred, who  
lived w ith  verve a n d  ^lan, ye t  
w ithou t s h a m e  or guile. One 
never kn e w  w h a t  N ancy w as  
going to sa y  next, bu t her u n ex ­
pected  c o m m e n ts  bestowed the  
p leasure  o f  new  discovery rather 
than  the rude shock  in the w ake  
o f her surprise. Her candor w as  a 
comfort rather than  a caustic.

Nancy w ould  not allow m e  to 
sa y  these th ings if  sh e  were here. 
B ut sh e  is not here; sh e  is risen. 
Tb rem em ber Nancy Davis is to 
recall a w om an  o ffa ith , w hose  
m arriage into B ap tis t people  did  
not obscure her Moravian co m ­
m itm en t. S h e  em braced  the free  
spirit o f  the B aptis ts  while  m a in ­
taining the g en u in e  p ie ty  o f  the  
Moravians. A long w ith  others, 
her resolute refusal to d en y  the  
validity  o f  her Moravian bap tism  
encouraged the Wake Forest B ap ­

tist Church to alter its m e m b e r ­
sh ip  policy in such a w ay  a s  to 
a ttest to the validity o f  Christian  
c o m m itm e n t  in other than B ap ­
tist congregations. We have  had  
cause  to be grateful fo r  her s tu b ­
born stance. She  did not wear  
her religion on her sleeve, but it 
w as both p a tien t and  profound. 
During one o f  our last brief con­
versations, Nancy offered this  
tes tim ony on prayer: "Warren, I 
have a lw a ys  prayed  fo r  m y  fa m i ­
ly, fo r  others, and  fo r  n iy se lf  
Now that I have been so ill fo r  so 
long, one would th ink  I would  
pray more fo r  myself, bu t I have  
discovered tha t it is so m u ch  eas ­
ier to pray  fo r  m y se l f  in the m idst  
o f p ray ing  fo r  others."

A specia l f u n d  h a s  been  e s ta b ­
lish ed  to honor Mrs. Davis. A n y o n e  
w ish in g  to co n tr ib u te  m a y  s e n d  a 
c h e c k  or m o n e y  order p a y a b le  to 
the  A m er ica n  C ancer Soc ie ty  a n d  
d e s ig n a te d  fo r  th e  P iedm on t  
A ir lin es  —  N a n c y  D avis M em orial 
Fim d.

More th a n  $2 ,6 0 0  h a s  been  c o n ­
tr ibu ted  to the  f u n d  a s  o f  A u g u s t  1.

Piedmont earnings, operating costs up in first lialf
Earnings rose in the second 

quarte r  of 1985 to $31.6 million, 
a 40.8 percent increase over the 
$22.5 million profit reported for 
the sam e period in 1984 and  the 
h ighest quarterly  profit in the 
C om pany’s history.

For the six m onths ended 
J u n e  30, Piedm ont had  earnings 
of $32.4 million — a 42.9 percent 
increase over the sam e period 
in 1984. E arnings per share  for 
the  first six m on ths of 1985 were 
$2.00 (primary), a  22 percent 
increase.

During the six m onth  period, 
expenses again grew faster th an  
revenues. The Com pany had total 
operating revenues of $719.8 m il­
lion, an  increase of 20.8 percent 
from the $595.9 million recorded 
in the first six m on ths of 1984. 
Total operating expenses rose to 
$662.8 million, up  23.5 percent 
from the $536.5 million recorded 
last year.

“If we are to continue to run  
a  profitable airline, we are going 
to have to watch our operating 
costs very closely,” Bill Howard,

president and  chief executive 
officer, said.

“Much of our profit in the 
second quarter can be a ttributed  
to lower interest expenses,” he 
explained.

“We need to be aware tha t 
during the second quarter as 
well as  the first six m onths, our 
expenses grew faster than  our 
revenues,” he added, “which

m eans tha t our operating profit 
actually  declined.”

Our yield — the am oun t of 
money we receive for carrying one 
passenger one mile — was second 
only to USAir in the second quar­
ter and first six m onths.

Per share  earnings for the 
quarter were $1.73 (primary), up 
from $1.59 for the sam e period 
last year. Fully diluted earnings

per share were $1.72 and $1.41 for 
the respective periods.

In the second quarter, our oper­
ating  expenses increased faster 
than  our operating revenues.

Piedm ont had total operating 
revenues of $393.3 million, an 
increase of 21 percent from the 
$325.1 million recorded in the 
sam e period of 1984. Total operat­
ing expenses rose to $345 million 
for the period, up 24.3 percent 
from the $277.6 million recorded 
last year.

P iedm ont’s yield for the second 
quarter was 15.56 cents and for 
the first six m onths, 16 cents. 
USAir reported a  yield of 16.48 
cents  in the second quarte r and 
16.85 cents for the six-month 
period. Pan Am reported the 
lowest yield for the quarte r a t 9.45 
cents. Northwest had a yield of 
9.62 cents for the first six m onths, 
the lowest of the m ajor carriers.

How We Compared 
Among the Large Major Carriers

Net Profit (Loss) Net Profit (Loss)
Carrier Rank Second Q uarter C arrier Rank Six Months

A m erican 1 $173 .9  million A m erican 1 $234.1  million

Republic 2 $120.1  million Republic 2 $1 2 5 .4  million

Delta 3 $84 .2  million Delta 3 $125 .3  million

USAir 4 $49 .5  million USAir 4 $59 .5  million

C ontinen ta l 5 $35 .4  million C ontinen ta l 5 $50 .4  million

N orthw est 6 $35 .3  m illion E astern 6 $ 49 .8  million

W estern 7 $31.7  million W estern 7 $45 million
N orthw est 8 $36.1 million

P i e d m o n t 8 $ 3 1 . 6  m i l l i o n
P i e d m o n t 9 $ 3 2 . 4  m i l l i o n

E astern 9 $ 25 .5  million

TWA 10 $18.2  million People Exp ress 10 ($5.8 million)

People E xpress 11 $13 million TWA 11 ($56.2 million)

P an  Am 12 ($72 million) United 12 ($106 million)

United 13 ($102.9  million) P an  Am 13 ($210 million)


