
FROM RAY’S DESK___
On August 13th, 1981, President 

Reagan signed the Economic Recovery 
Tax Act of 1981. Without going into 
specific details on all of the items 
contained in the act, there was one 
provision that I thought you might 
be interested in since we had had 
some questions on the subject during 
earlier discussions on the W & J 
Rives Employee Profit Sharing Plan.

Effective January 1, 1982, you 
may make a contribution to an IRA 
even if you are an eligible partic
ipant in the W & J Rives Profit 
Sharing Plan. The limit of your 

contribution would be $2,000.00 or 100% of earned income, whichever 
is less. Your spouse may also make a contribution to an IRA so long 
as the contribution to either IRA is not more than $2,000.00 and 
$4,000.00 total between the two.

A divorced spouse can continue to make contributions to a 
spousal IRA.

This is an important area that I encourage you to look into 
since some of you had asked whether or not you could continue to 
make contributions to your own IRA even though you were covered 
by the W & J Rives Employee Profit Sharing Plan. Up until this 
point you could not, but now the new tax act provides that option 
for you.

One note to consider is that IRA investments in collectibles 
such as coins, stamps, gems, metals, antiques, etc. are prohibited 
after 1981.

.GRADUATES .
We would like to congratulate these employees for their hard 

work and continuing success in their jobs. Thank you for a job 
well done.
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