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th e  close of th e  year.
T he association insures v irtu a lly  100 

p er cen t of all em ployees in  th e  N orth  
C arolina mills. These m em bers, to 
gether w ith  th e ir  dependents, to ta l ap 
prox im ately  10,000 persons eligible for 
M utual Aid benefits. This m eans the 
p resen t rese rve am ounts to about $3.49 
per beneficiary.

Study Being Made
W hile experience w as good in  1953 

and  the  association is in  sound f in an 
cial condition, i t  is fe lt th a t th e  presen t 
p lan  is inadequate because of increased 
hospitalization costs. M any m em bers 
have requested  th a t the  benefits be 
increased to  m ake them  m ore in  line 
w ith  p resen t-day  needs and  th a t dues 
be raised  to p ay  for the m ore liberal 
benefits.

The B oard of D irectors is giving the  
m a tte r  a considerable am ount of in 
vestigation and  study. W hen the  in 
vestigation is com pleted, the B oard of 
D irectors w ill rep o rt to the  m em bership 
and  w ill m ake recom m endations to  be 
voted upon by  th e  m em bers.

Except for the  checking account, all 
funds belonging to the association are 
invested  so th a t the  m oney w ill ea rn  
in terest. A  p a r t is in  savings accounts 
a t local banks, a p a r t in  savings and 
loan associations and  the rem ainder in 
governm ent bonds.

Belongs To Members
The M utual A id Association belongs 

to those com prising its m em bership. 
The elected B oard of D irectors invites 
questions and  suggestions from  the 
m em bers.

Opinions and suggestions should f irs t 
be discussed w ith  your M utual A id 
departm en ta l rep resen ta tive  who w ill 
pass on your ideas and  com m ents to 
the  Board of D irectors a t th e ir  regu la r 
m eetings.

H elp P rev en t Polio! 
G ive to the  M arch of Dimes!

Buy Sell Sw ap
FOR SALE — P ortab le  2 -b u rn e r Oil 

H eater. P ractica lly  New. Telephone 
668-W.

K IN DLING WOOD—^Have 2 or 3 loads 
of old lum ber, good for kindling. Will 
give to anyone who w ill h au l away. 
Telephone Meadow-5-3593 o r call a t 
520 W. F ieldcrest road. D raper.

FOR SALE —  Large, strong W alnut 
W ardrobe. B ureau  and dressing table 
m ahoghany finish. K roehler Bed Di
van  and chair. K itchen  cabinet. Tele
phone 715-R.

FOR SALE—L arge pansy plants. N ar
cissus and bu tte rcup  bulbs. Any 
quantities. J . P la t t  T urner, Telephone 
33-M, 135 S. B ridge St., Leaksville.
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FINANCIAL STATEMENT

UNITED MUTUAL AID ASSOCIATION
(Covering Em ployees of Leaksville, Spray  and  D raper)

Ja n u ary  1, 1953 T hrough D ecem ber 31, 1953

Y our Association HAD ON HAND Ja n u a ry  I, 1953:
Checking Account ......................................................................................... $ ^ ,

c 151.90
Savings Account .............................................................................................  |

Building and L oan Association Stock ..................................................  qO
G overnm ent Bonds—M aturity  V alue $3,000 in  1954........................  2,220-

G overnm ent Bond 2% %  In teres t Sem i-annually  ............................  ^,00

G overnm ent Bonds 2.76 In terest— Series K ....................................     5,00 ^

T O TA L ........................................................... $31,770'5®

1.398.6®

Your Association TOOK IN— 1953:
From  dues collected ..................................................................................... $91

In terest on invested funds

TOTAL. .$92

464-6® 

,283-4̂  1

,2̂Y our Association PAID OUT— 1953:
Leaksville H ospital ...................................................................................... $39^

......................................................  13,6691°O ther H ospitals ......................................................................................

M aternity  Cases ......................................................................................

T.B. C a s e s .................................................................................................

Teeth ............................................................................................................
Salaries & Expenses ............................................................................

Room Cases—N on-surgical ........................................................................ ,
i 4 865-"D o c to rs ................................................................................................................  .

11,585-1*' 
486-78 

3,020.0'’ 

3,899-1’ 
727-51

TOTAL. .$89, 138.55

Y our Association HAD ON HAND D ecem ber 31, 1953:
Checking Account ..........................................................................................$12

Savings Account ..........................................................
Building & Loan Association ..............................

G overnm ent Bonds ($3,000 a t m atu rity  1954) 

G overnm ent Bonds ....................................................

,55
,491-5''

5,203
5,000-t

2,220.^

10,000.^

TOTAL. .$34,915-^

I have checked the vouchers and books of your Associati® 
and find them accurate. The above statements present the 
ancial position of your Association as of December 31, 1953.

(Signed) N. H. McCOLLUM, Auditor

Sworn to and subscribed before me 
this 21st day of January, 1954.
(Signed) Velma R. Newnam, Notary Public 
(M y Com mission expires A pril 3, 1955)

F I E L D C R E S T  M I L L  W H i S


