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All Plants, Offices 
To Close For Holidays

For the  Christm as holiday, all m ills 
Will close a t 11 p.m. F riday , Decem ber 
20 and  resum e operations a t 11 p.m., 
W ednesday, D ecem ber 25. P ayro ll 
checks for the w eek ending Decem ber 
22 w ill be d istribu ted  Friday, Decem
ber 27.

S tra igh t-tim e p ay  for an  e igh t-hour 
Workday w ill be paid  to each hourly - 
Paid em ployee for C hristm as day  p ro 
vided his nam e appears on the  active 
Payroll for the  w eek including the 
holiday and he w orked his last sched
uled w orkday  before and his firs t 
Scheduled w orkday  afte r the  holiday.

P ay  for C hristm as day  w ill be in 
cluded in  the regu la r pay check for 
the w eek ending Ja n u a ry  19, 1958.

New Y ear’s Holiday
For the  New Y ear’s holiday, all m ills 

Will close a t 11 p.m. Tuesday, Decem
ber 3 1  and w ill resum e operations at
11 p.m., W ednesday, Ja n u a ry  1. E m 
ployees needed for inventory  w ork  w ill 
be notified in  advance by  the  super
visors.

P ayro ll checks for the w eek ending 
December 29 will be d istribu ted  F r i 
day, Ja n u a ry  3.

Because of favorable experience this 
year, it w ill be  possible to  w aive group 
insurance prem ium s for the  w eeks end 
ing Decem ber 22 and  D ecem ber 29.

Employees affected w ill be notified 
of any  change in the above schedules.

All offices w ill be closed for the 
Christmas holidays Tuesday, December 
24 and  W ednesday, D ecem ber 25. The 
offices w ill be closed for the  New 
Y ear’s holiday W ednesday, Ja n u a ry  1.

Holiday Schedule Given 
^or Employees Store

The Employees Store w ill rem ain  open
12 o’clock noon on Christm as 

Eve, D ecem ber 24.
The Store vvill be closed from  noon 

Tuesday, Decem ber 34, th rough  W ed
nesday, Ja n u ary  1 for inventory  and 
the New Y ear’s holiday, re-opening  on 
•■®gular schedule Thursday, Ja n u a ry  2.

A Christmas Message
FROM OUR PRESIDENT

The C hristm as season is h e re  again, and nex t w eek people all over 
the  C hristian  w orld  w ill pause from  the ir  daily  tasks in  rem em brance 
of the  b ir th  of the C hrist Child in B ethlehem  nearly  tw o thousand years 
ago. Fam ilies and  children  and friends w ill visit and re lax  together in  
th a t w onderfu l sp irit of good fellowship and love w hich seems so strong 
and w idespread a t this particu la r season. We call it “The C hristm as 
Spirit.” May it  touch all of us in  F ieldcrest w ith  its w arm th  and  friendly  
glow.

As the  year d raw s to a close, it is n a tu ra l to look back and rev iew  our 
accom plishm ents for the  last 12 m onths. Once again I am  pleased to 
repo rt th a t you r Com pany has m ade substan tia l progress during  1957. 
As you know , all our mills have ru n  steadily  w ith  a g rea t am ount of 
overtim e un til the  last few  w eeks w hen w e have had  some curta ilm ent 
and short tim e in some mills— for the  firs t tim e in  th ree  years. O ur sales 
volum e for the year, how ever, w ill show a substan tia l increase over 1956 
and wiU be the h ighest in  our history. This is con trary  to the  general 
tren d  in  the  tex tile  industry .

We have continued to im prove our p lan ts and our equipm ent in  a sub
stan tia l way. We acquired  the St. M arys Woolen M anufacturing  Com
pany, of St. M arys, Ohio, O ctober 1. O ur new  office building, w hich w ill 
com bine all of our sta ff  departm en ts and general office functions under 
one roof for the  firs t time, is nearing  completion. We w ere forced to 
liquidate our Synthetic Fabrics Mill last spring and I am  pleased to te ll 
you th a t p ractically  all of those em ployees w ho w ere displaced by th a t 
decision have been re-em ployed elsew here in our o ther mills. O ur F ield 
crest Shop program  has m ade g rea t progress in the  best stores in  the 
country  and w ill continue to expand  in  the  yea r  ahead. Y our generosity  
and  m agnificent m orale m ade an  outstanding success of the  T ri-C ity  
Hospital cam paign fund. I t is a g rea t honor and  privilege to head  such 
a w onderfu l organization!

Business is not good at the  m om ent. I have no crysta l ball to foresee 
the fu ture . I can  only te ll you th a t both our F ieldcrest and  K arastan  sales 
organizations are  w orking h ard  and  doing th e ir  best to b ring  in th e  orders 
and keep our looms running. I th in k  they  are  the  best in  the  business and 
tha t we w ill get our share, and more, of w hatever business is available. 
We w ir ,  of course, be affected by general business conditions in  spite of 
anything we do for ourselves.

In  behalf of our stockholders, our directors, and all of m y associates 
in  our m anagem ent group, I th an k  you for your good w ork during  the 
past year and ex tend  ou r sincere best w ishes for a M erry  C hristm as and 
a H appy New Y ear to all of you and your families.

President
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