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nvi r Lui-iik- Hui.tei In HiIa guiiie The heavy weight teen agers of Worth Rochelle made 1 score each. Harold Dimston oi th* StSrentb
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C. P. 81L. reports to youIII

To Our Custemers and Friends!
The iniormutoin shown below is taken from out 

Annual Keport lor 1945, a copy oi which has been 
moiled to c-ach ot the 6,780 holders oi tiie Company's 
preierred slock.

Tne most important occurrence in 1945 was the 
end ci the war. Inasmuch as the industries served by 
the Company were predominantly oi the peacetime 
variety, the Couipuny is iaced with no major problem 
ol reconversion or readiuslment. Its property is in 
good condition in spite oi the ditiiculties experienced 
in obtaining inuteriuls and manpower during the war 
years.

Following the removal oi restrictions on the con» 
struclion ci lines alter the end oi the war, the Com
pany began u rural electrification program which 
ultimately wil! result in the construction oi some 
3.300 miles oi lines to serve approximately 15.000 
new rural customers. The largest item in the 1946 
construction budget is the appropriation oi $3,500,000 
lor the portion oi this program expected to be com
pleted during the year.

Tt should be of interest to our customers to know 
that no curtailment ol the Company's service has 
been necessary us a result of the coul strike. Since 
the Company's generating iacilities are predominant
ly hydro, it has been able to meet all the demands-of 
Its customers, and has supplied a substantial amount 
of power to a neighboring company.

The Company recognizes its responsibilities to 
its customers, iti? emoloyeet, and its security holders. 
It supplies first class service to its customers ut low 
cost, and it tries to induce them to make lull use oi 
its service facilities. It endeavors to promote the 
welfare oi Its employees by providing security and 
stability of employment under good working condi
tions. It is an integral part of every community in 
which it does business, striving at all times to be a 
good citizen, and by its tax payments substantially 
supporting the many public institutions so essential 
to health, educalioa. and well-being oi all ciliiens.

.Qt ' B«*p«ctfu])y submitted,

1. V. SUTTOK, President luaiily !• k>»llftbl< » wnUu i* u« 
ir*l orfic«$ «t ikt Cmmst U S4-

i«ub M r.

INCOME DURING 19457 i EXPENSES DURING 1945

H

TAXES •: -'-ry ?t
A-j-;' '* RATES The FUTURE \

Tlie Cotiipaiiy’s l»45 tax bill was $5 57!»374 De- 
ductiun:! fiuin iiveiuirs fur t.'i.xvs w-iv $5555,103. ur 
the t-quivali-iit uf appiuXliiiatvly 3U veuls uul of eveiy 
dollai of its optrialiiig rtvi-nues. Approximately two- 
th'.ids of the Compaiiy's 1045 lax bill will be poid 
to the Fi-deial (aoVTianeiit.

Indudi-d in Fedeial taxes Is the so-called excess 
profits tuX. This was an emergency wsitime tax 
levied on an arbitrary ba»is and avsigned a most 
misleading caption in so far as It applied to this 
Coiiipany, binie the C'oinpany had no exi-eamva war- 
tune pUif.t!!.

The average price paid for electilc service by 
household customer^ throughout the nation In 1945 
was 25 per cent higher than the aveiage puce of 
2 7 cents per kiluwatt-hour paid to the Company for 
household electricity. Electricity it one of the very 
few items that did NOT INCREASE in piive duiing 
the war years. Today household cuatonicrs seived 
by the Company can use. on the averag'.*, iiiore than 
THREE TIMES as much electik-rty as they uaed 
twenty years ago for the SAME Af'OUNT OP 
MONEY.

All appropiiatiun of $3 50U.UUU to be 
lofal electiii>i.4tlun. is tlie Imgesl item Ut tne Com- 
pony » 194d loiisliui'tion budget uf $5M3.IMSd.

Upon the removal of reftiici.uiis on the con- 
jUuitiwn of lilies 111 iiie toll of 1945. 'he Company 
bceoii 4 new iuimI electritlitfl.oii piogi4iii whui,. 
wnei. cuir.pieled. will ie>ult in an expenditure uf more 
ituii $4U(Xftx>U and in the cumiroitiun ol 33uU miles 
of I Ural lines to serve more man i5,0(Xi new rurai 
cusiumers II is expected tliat me Cunrpany wiU be 
able to compl>te at least rhree-founhs of this pro- 
glam during 1943 Un this basis the CoOipany will 
be serving $4 UUO lural lusiuiiiers finni approximately 
bJiU ii.ilev of iiii.it h’.rs

\

Savings to Iht* Company by the eliininalion of 
the excess profits tax will be siibstanti.dly less than 
Ihe amount of stii-h lax. siiue that poilion of reve
nues which ha.s bi-tii iubject to rxciss profits taX 
Will now be subject ti> Fideial iioiinal iiicome tax 
and Ptdeial suit.ix. Eveii w.ih the riJuction in 
(axes lesultltlg fi.Jin the levisloil ul tl.e Fedeial 
ReveliUe Act. the piupultiull of Cutiipaiiv reveli..cS 
that will be abi.-ibed by laXeS la 1940 wilt be suD- 
ataiitialiy higher than fur must v,thcr types uf 
ihdusiry.

In view ot the fact that rates charged by bus!- 
ness-inanaged companies must pay fur all the costs 
of doing business, lucludmg Udeiest on borrowed 
money and taxes. Carolina Power & Light Company 
Iras ri.ade a noteworthy record in keepii.g ave price 
of electricity UuWN while puces geneially are 
going UP, ^,

Tne coiistructlun budget as approved cor.lauuog 
i.eaiiy wu difTerriii I'rms, miiudes tui.ds fur high- 
vuitaye transmission lirir*. si.bstatioiu. liaiiafuimars 
tubslation improvement and enlai aertieiA additional 
equipment f-i proteiiioii against lightning and plant 
ui.pU'vemeiit Fruvisioii w«a made foi the extct.sioa 
of elr.liiv lines 111 towns and dies throughout the 
svstein lu add about 5 000 new uibaii custumers funds 
ai>o were approved fur tl.e puiinasc of new tmsees 
trucks, and autoji.obilcs The Cconpany has liad busau 
Oh older for eevetal years, nut tbose aveiUiaie were 
d.>eried to deteuoe arcea.
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