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Bastern Novth Carolina and Southlare ti have a capital stock of s.l.')!}s:tum'l and excepl salaries,

Larolinn markels are open this wealk |
and the opening time for central :iml]
pisimont markets was moved up for
threse weeks, as long as the -‘-u.-g'u:ru‘

markels were closed. Governor Ehr-
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St
time might be reduced; as the object
has been attained and many growers
are in actual necd of tobicco money
for scheoi and other supplies, [

Bus Transportution

VStrikes!" against the law ar rul-
ing that calldren living within two
miles of a school building will nal
Ly Banied =in br—hnces=ara-rannring
from. several sections, parents within
the two-mile limit refusing to scna
their chlidren to school The State
Schosl  Commission interprets - the
school law as  prohibiting ~ haulinge
children that mnear. Others contena
it is not the léw, but a commission
ruling to help hald down costs. Buscs
are reguired (o9 go within a mile and
2 half of resiiences of patrons, many
walking that distance or less to get
to the bas route. The point is made
that many of the parents Kickiag at
the regulation boast aven that they
wilked foar or five: miles for all: of
the “schoolin’ they got when they
were children. The statement is made
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1S49,548 to ¥55.250, express, telagraph |

{Trom $101954 to $100.538; refrigera-
Ompakies  were ancreased . from

{and pullman vompanies were reduced
I from $3400,003 to S$2.497,000,

h I Sixdy Delinguent Counties
{ SN Raleigh—-About B0 North Saraling
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Lieut. Falconi, of Italy, helped
open the great air carnival at St.
Louis and Chicago. He flaw 9951(‘5&-
down from St Louis to Joliet, Hl.,
setting & new world record of 8
hrs. 6 mins., gend 9 sed's. i
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To Reorganize Page Banks {
Plang have been wiorked out In:'[
recrganization of the Page Trust l‘_‘n.,:

whitch did not reapen after the h:mk--l

tional Bank, reorganization of the '.\’.‘l
€ Bunk and Trust. Company. Plans

000 ‘and surplus of 875,000, Stock!
Wall bu= levied on at 100 pericent on
stockholders and a loan from the R
F, C. sutficient to' pay depositors 20
per cent is planned. The representa-
TrEe. L thave —mepline jn
Raleigh last week] gave approval orj
the reorganization plans, The Page
Trust Company bas branches at Ab-
erdecit, Raleigh, Sunford, Apex, Albe-
marle, Carthage, Hamlet, Liberty,
Raeford, Ramseur, Sller City, Thom-
asville, Troy and Zebulon,

Leaders “On the Spot”

Stute offimals and prominent po-|
litical leaders ot the State are neing |
“put.na the spot" en this “wet" and!
tary’ business by ‘a  ‘questionnaire
sent to them by James: W. Athkins,
publisher of the Gastonia Gazetie and
fan-ardent dry. My, Atkins asks offi-
cinds if they favor having North 'Car-
the 1S8th
amendment,  and, since the amend-
ment spparently-will be repealed any-
way, he asksif it will be, in the opin-
ion of Lhe officials, beiter for tha
reople of North €aroling for them to
yole dor or against repeal.  Fublic
men are wary ‘'of such' inguisitors, as
they will be “damned if they do and
damned i they don't.)” and feir that

that the objoctions are to probably

the least tmportant of the new school | Hien Santford ‘Martin, editor of thetiant

regulations.
FProminent Curolinian Dies

Marshali DeLancy’ Haywood, 62, a
prominent member of a prominent
North  Carolina  family for many
years, died al his home in Raleigh
iast weck  Mr. Haywood was librar-
ian of the Supreme Court library for
several yedars ulitil ‘hig Healtk failed
aboul three years ago. His chief in-
terest was in North Carolina history
and he is the author of several hooks
and articles’ on historieal incidents.
He wae one of the founders of the
Sons of the Revolution in North Car-
olina.

_ Eambeth to Officiate at Fair |

Congressman Walter Lambeth, of
Thomasvilie, will be cheif marsnal at
tne State Fair marshal's parade in
Raleigh on Monday afternoon,  (cto-
ber 8th, opening day of the State
Fair. Governor's Day and Aiaerican'|
Legion Day will be observed Wed-|
nesday, October 11, when Governor
Ehringhaus and the three living for-
mer governors, Cameron Morrison, O
Max Gardner and Angus W. McLean,
and their wives, will be specially in-
vited guests. A two-day motorcade
is being conducted through the east-
ern part of the State this week to
create interest in the State Fair.

Bank Employee Commits Suicide
Jobn P. Cole, 45, native of Chapel
~Hill and former employee of the Page
Trust Company here, committed sui-
cide by inkaling gas in the bathroom
- of hie home here last week. Since
August 1 he had been at work in the
\relief office of the Wake County Wel-

sioner Gurney P. Hood said a recent
: t disclosed a shortage in his ac-
counis at the bank of about $3,800.

any- reply willirise up' later to haunt
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Just enough to pay interest on the
old to creale the fund. The
rpregate of this fund is $17,500,000,
¢ which $12,180,386.71 is oufstand. |
slightiy more than half a million
of which 15 delingient  Repavments
are due this fund December 15,
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National Leugue funs ure

looking forward to score victories and bring the world title back to the
old circuit in the World Series pluy against the Washington Senators
of the American League. The first game is scheduled to be played at the

Polo Grounds in Now Yok on

October Srd.

full speration; fur tite movey Appro-
pristed for public works i3 te be pew
money, basad on’ pew Government:
bonds, and it is: to be paid out for
work and malerials, whether loanoed
to states and municipalities or spne
direct by Uncle Sam.

Now, on top of that coines o plan,
sertously consideved, for the hmmedi-
ate alincation of hug= sums for home
building, both for pew construclion
and the reconditioning of exiating
homes. Some of the advocates of thys
plan even talk ahout lending moaey
Lo tear down existing homes that are
cut of date aud build new ones in
their stead. Something of that sort
is being done in New York already,
in the shape of
loans, but the ides now is to extend
it to the whole nation.

There js much stronger support
fmong conservative economists and
financiers for this program than for
some of the other schemcs for get-
ting money into eireulation. Building
is one of the major industries; in good
times the largest single industry next
to agriculture. It employs more peo-
ple than any other single line of ac-
tivity. Moreover, money spent for
building is classed as “capital expen-
diture,” in that every bullding sarhs
something on the investmentl. Even a
singie dwelling earns its eguivalent
‘rent {or the ovmer-occupier. Su this
is to be encouraged by every possible
means.

More Money for Loans
hore money- 15 t4 be made gyvaila-
ble for farm mortgage relinf. More
will be available for home morigepge
relief. That particular part of the re-
COVEry program is not moving very
rapidly, Its activities may be expand-
ed to take the form of new local

mortgage companies financed by the
R. F. C. to make new loans for new
home building as well as taking aver
exisling distresa morlgages on easier
terms to borrowers,

Operation of Schools

o
55255 |

Rajsigh.—-A  total of $2 453
I been allotted for all'costs of|
schoo! operation for the next year,'

w covers ail items except salar-|

and: these cannot be determined!

until numbers are determined under!;
Periing holiday in March, It willl ' bp althe salary schedule ©
sued & wirning 1o grow- State bank and. not conngcted with feray Martin, secretary of the State
tobaceo on o the markets the racently organized Security Na- Séhool Commission, aniounces.

The'budget allotments for the eight!

The Week in Washington i

All suck activitiea are inflatinnary
the

in the broad szense. In addition,
Federni -Reseive Banlsz
new money with which to buy govern-

drie o

Wasnington.—How  to  get more | ‘thomas of Oklahoma, Senator Pitt-

mey oul ito the hands of the piib-
il keep that money movingg fas-

ceently ‘adopted, Itor from hand to hand is the problem

which just ndw is giving the Admin-
istration ) the greatest: convern.
In other, words, the President and

months term, out of the $16000,000) ks sdvisers are trying te find sorae

are | for
items asg follows: general  conbrol,
S392.402.00; instructional service (in-
structi inal supplies only), $45476.00;
operation ‘of plant, $550,702.63; aux-
thary agencies,. $1;164.972:16G; ) total,
S$2.453.652:18. Slight additions will bha
made to some of these items s time
piassos,

Compansens of costs last year and
allotments for the ccming wvear ure
made by Mr, Martin and are includ-
ed in the following paragrapbs:

General Control: This allotment of
$302,402 15 complete except for au-
diting scheol accounts luter and is a
reduction of 46 per cent from the
3739 az-cost dasl oyear. Lelt oubl i3
year ure costs of attendance officers,
freasirers’ and attorneys' fees

Instructional: Service:  This item
cavers enly instructional supplies, for
which 345476 ig allotted, a reductTon
of 72 per cent. {rom lust year, K

Operation: of Pilant. The $350,500
allotted for this item is a reduction
oi 35 per cent from the $1451,034
but last yeur's costa ‘iuclided the

tninth month which should be deducts

ed-Tor comparison.

Auxiliary ‘Agencies: 'This allotment
0f $1,164,972 does nor include any-
thing for replacément of buses Kx-
pencitures Tor this item, including
bus replacements and ninth month,
year were $2.262378. Costs last

. Winston-Silem: Journal, sert out such ' year represented by this item were

R 4+ ¥

a letter in 1028 asking leaders their:aboul $1.800 000 making ‘A reductiovn

opimion. of the nominabon of Alired
E. Smith for President. Recipients of
those letters came to be known as
the “Forty Immortals’”

Reduce Valuations

Ninety of the 100 North Caraling
counties’ have reduced their proper-
ty valuations approximately 23 per
cent, 10 counlics not having report-
ed, 73 of the number having made
horizontal percentage reductions, end
20 having made actual revaluations,
Tigures comapiled by A J. Maxwell,
chairman of the State Board of Ag-
sazsment, announces. ' Ashe County
Lopped the list hy reducing valuations
thruugh revaluation by 63 per cent;
while Dare was at the other end by
reducing only 99-100 of one per cent,
although Avery and Camden coun-
tieg made no reductions. Five eoun-
ties, Buncembe, Craven, Greene, Tran=

i sylvania and ‘Wilson, reduced values

50 per cent., while four counties re-
duced values less than 10 per cent:
Dare, 89 of one per cent; Currituck,
2.8 per cent, Mc¢Dowell, 3, and Ca-
tawba 8 per ‘cent. ;

Watauga reduced valuations 12 1-2
per cent.

Reduoctions in Public Service Group

Valuations of public sarvice corpo-
ration property in North Carolina for
taxation purposes was reduced 19.57
per cent for 1933 from the 1932 val-
uztions by the State Board of As-
sessment at its recent meetings, The
valuations being lowered in the ag-
gregatle from $226,8687,577 in 1932 to
$182,900,643 for 1933, or by $43,757.-
934, a comparative statement made
by Chairman A. J. Maxwell shows.
Railroads were reduced from 3204~
554,876 to $160,574,275; telephone
companies werz increased from $18,-
140,735 last year to $19,664,435 this
year; bridge and canal. properties
wevn vediiced from 320,000 to $17.-

550; stesmboat and water properties’

yof about 35 per. cent. i

“Tt mayv readiiv be séen,! My Mar-
tin states, “from these comparising
that it i5 proposed to expend for the
objects of expenditures: necessary in
the ! operation: of the schools, other
than teschers' sslaries “the smaliesy
amaunt posmble. This is in line with
the State School Commission's an-
nounced policy of making every ef-
fort to reduce the overhead cost of
operating the schools so that thelar-
gest percentage possibie of the total
appropriation  may bes used for the
employment and payment of teach-
ers.

“It is not the intention of the com-
mission, however, to reduce the

essary objects in the school operat-
ing budget, such as fuél, water, light
and power charges, to such an éx

clent operation of the schools here
neel be nu fear on the part of par-
ents or others concerned that schools
will not be furaisned with fues suaf-
ficient to provide necessary heat for
the conifort of the children”
Watauga County’s umit, for objects
other than salaries, will receive a to-
tal of $13,011.50 for the coming year,
divided as follows: general contrul,
$1,085.50;  instructional = suppiias,
{$238.00; operation of niznt, $3,203.00:
auxiliary agencies, $7,485.00.

The third. cattle show by Guern-
sey breeders of Burke County has
been planned for this fall at Morgan-
ton. Committess have been appoint-
ed by the
the shwo.

Yon still bave time to compete for
prize of §1.000 a year for lfe and
nine other awards offered by the
American Weekly. Read all the de-

tails next in the Baltimore

to inflate the cur-
are having a hard

auicke,  safe way
rency; and they
time: finding the "best way,

Liis nousecret that the “'Blue Ha-
rlat hay not produced the results ex-
pected. Nor are the industry cndes
coming Lthrough as fast as had been
anticipated: Th cone system: was re-
lied upon as the first meauns of got-
ting men and women back on the pay-
rolls. It has bad a greal effect, but
it is now clear ta everybody that it
alone won't do the job. For business
copeerns can't go on paying increased
wages and  hiring more men. unless
they can sell more goods at profita-
ble prices, and they ¢an't do that un-
it is easior for most peoplo- Lo get
hold of money; and in the meantime
employers are finding it hard to raise
the cash for present payrolls and dif-
ficult to borrow at the banks for that
purposé,

Pressure for Inflation )

Pressure on, the President to act
speedily in the matter of inflation is
getting  extremely strong. It comea
Just now mainly from poiitical lead-

digtricts or regions thal something
needs to be done at once. Senator

ers, reflecting the feeling In. their!

|man uof Nevada and Senator Pat Har-
rison of Mississippl are the spokes-
men for large political bloes which
(are urging the President to hurry.
| Senator Pittman's demand is for
the vemonetization of silver at a fair
raLio to gold, thus iner asing the vol-
cume of “money and raising price of
silver bullion. Senator Harrison wants
:mnru “printing: preéss" money issued
Lyuickly. Senator Thonias {5 not so
| specific, ‘except that his group waats
(inflation of some sort right off.
| It is no secrat that the President
[IWBLLS ) L0 (LY RS s o s e e
{methods of inflation first. The stron-
gest possible efforts are being made
to loosen up bank credits, but the
banks say that they have plenty of
money to lend but not enough “good
borrowers.” I

The banks are reluctant tc take
any chances, in view of what hap-
|pened to a Jot of banks that did take
i intipaet srenr nEfwar sd
the Reconstruction Finance Corpora-
tion js waffering 1o lend some nice,
NEW money for the sole purpose of
lending it to’ business houses and in-
dustries who need it for payroll and
materials. Bul the responsibility for
the loans would still rest on the bank;
80 the Administration is being forced
more strongly every day toward oth-
L aneans of geliing new money out.

Oiher Sonries

The public works program  will Eel
new money' out ag soon as it is in

VIS AN rem el oy
CalaliSwa - el

ment bonds now neid by banks, Part
of the present preasure for more in-
flation is intended to hurry up ihe
distribution of threc billions of Fed-
oral Reserve Bank notes, hased on
these bonds, among the commercial
banks.

Then there are two otner methods
of inflation in Lhe power of Lhe Pres-
ident, neither of which has heen iised
at all. One is to devaiuate the dollar
in terms of gold; the cther to guthor-
ize the free coinage of silver anl fhe
igguance of silyer certificates against
new gilver doliars. There seems al Lhe
moment more likelihcod of sumetiaing:
baine dana with silver than there is
of goid dollar’ Apvaiugiion; but e
latter is regarded as very likely to
be done as soon as the British pound
end the dollar reach sometliing uke
their old relationship of wvalues, and
stay there for a while.

HOME ECONOMICS CLUB HOLDS
FIRST MEETING OF THE YEAR

The Lily Dale Home ¥eonomics
Club of Appalachian State Teachers
College, met Thursday evening for
the  recrganization and election of
new officers. An inspiring speech of
welcoine  and | encouragement  was
delivered by Miss Dale, the eclub's
Sponsor,

The new officers are as rollows;
President, Helen: Abernathy;  vice-
progident, Leota  Greens, secrelary,
Mary Faye Dellinger; treasurer, Eve-
Iyn Caudle. :

tent as 1o greatly lmpair ithe. effi-|§
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We have a good supply of those “High

8 } Velocity” shells which simply means

1}

with 3 34 drams

powder.

R vou can kill the game farther than the

amount {0 be expended for the nec-!

@ fellow who does not use them. Loaded

of powerful, double-

action, progressive - burning, smokeless

We have some of the very best DOUBLE
BARRELED SHOT GUNS, which we
are offering at 209, BELOW MARKET
PRICES. Get your hunting bag in shape
quick for the Autumn Season.
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