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Blended Whiskey

30% straight whiskey
6 years old

70% grain neulral spirits
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FLIPPED—This driver really’
The topsy-turvy auto, shown

when he decided to his truck in Nie
aggfg, was actually the regn:lrtkot a freakha ;
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The National Outlook

Housing Starts Drop Again
By RALPH Rova

In February, for the fourth
consecutive month, private hous-

Members attending the con-I ing starts declined. The #tal in
vention were Doris Bass, Dxana|that month, on a seasonally ad-!
Sharhp justed basis,
Carmen rate of 1,126,000.
Goodwin, Emily Holmes, Ingred the comparable figure .was 1,-

was at an annual!
Last October

434,000.
The original forecast of the

1,400,000, That always appear-

‘ed on the high side, and now

it is quite unlikely that such a
total can be realized. Even
some of the men in the depart-
ment are beginning to question
this early estimate.

There are various factors, of
course, which influence the vol-
ume of building. One of these
is the supply of funds, and the

terms under which mortgages
may be obtained.
At present it is generally

agreed that there is no short-
age of funds, and the interest
rate on mortgages has shown
only a very slight increase—and
no change at all in most sec-
tions of fhe nation. The per-
sistent drop in the number of
starts, therefore, is not explain-
ed by any change in either the
volume of funds available, or
the terms at which it may be
borrowed.

Another important element is
the total cost of a house. We
do not have an authoritative in-
dex Bn this, but there is no
question that over the past sev-
eral years the trend has been
upward. Land values have beéen
increasing, wages have been
rising, and building materials
and the fixed equipment which

goes into homes cost more and
more, The changes have not
been spectacular from one
month to another, ecither in the
aggregale or by the individual
items, but a house today is ex-)

pensive, and that means many |
persons have been priced out of
fhis market as purchasers.
Weather also plays a part in
the number of starts that will
be made in any one month, and
in February this was especlaUy
truc. For example,  in
the decline between
January and February was 27
percent; in the West the drop
was 29 percent; in the North
Central Region there was an 'in-
crease of 12 percent; and in the
South the rise was 3 percent.
The ‘)cpartment
state®® specifically:
{ heavy rains
fornia,
Angeles

“The very
in Southern Cali-
particularly in the Los

the West.”

| Finally there is the question

iof demand. During the depres-
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TRADE FAIR

WE WELCOME YOU TO EDENTON'S

SPECIALS FOR 3 DAYS
APRIL 5th - 6th - 7th

109, OFF ON | 109 OFF ON
ALL ALL NYLON
FOUNDATIONS

One Large Group |
Gowns & Pajamas
values to $3.39 ;

the !

of Commerce |

area may have con-
tributed to the sharp drop in

sion of the 30’s there Was rela-

tively little home building, and
this continued through the ‘war.
This' credted a backlog of de-
mand for housing that was
enormous

This accumulated backlog has|
all been worked off, and then
Isome This does not mdxcatel
|that everyone has the type of

'is  not the pressure for new
houses that there was over most
of the past decade. To a major
extent the demand today - has
to come from those who are
establishing families for the
first time, from those who want
and are willing to pay for a

better home, and  to. Teplace
buildings which are destxoyed,
or abandoned. i

This aggregate demand should
rise from year to year, ,but for
1962 it will be closer to 1300-
000 than 1,400,000, ,

Obv1ousfy private hous-
ing starts are only one part of
the total construction picture.
When one adds commercial and
industrial buildings, and all oth-
er construction, he gets a total
of some $60 to $61 billion as
the prospect for this year. That
will be a new all time high, but
not sufficiently above 1961 to
add any great zest to the re-
covery.

In a word, there is no .reason
to-- be especially disturbed by
the decline of private housing
starts. Construction as a whole
will continue to be a sustaining
force throughout the year.

MARRIAGE ANNOUNCED

Mr. and Mrs. William Gramby
andounce the marriage of their

daughter, Dora, to Jesse Cole-
{man on February 4th, The
| marriage took place at the home
{of Mrs, Rose Saunders at 620
| Walnut Street, Petersburg, Va.
| Mr. and Mrs. Coleman are re-
siding at Fort Lee, Va. Mrs.
Coleman is a registered nurse

employed at Central State Hos-
|p|tal, Petersburg, Va. Mr. Cole-
man is a captain in the U, S.
;Axmy stationed at Fort Lee,
M
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Mementary SchOol
Lunch Room Menu

!
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Menus at the Edenton Ele-
7 i mentary School lunch room for
the week of April 9-13 will be
as follows:

Monday: Weiners, baked
beans, ‘weiner rolls, vegetable
salad, apple pie, milk..

Tuesday: Spanish rice with
beef, green beans,; carrot strips,’
cheese slices, milk, school bak-:

ed. rolls, butter, school baked
cookies.
Wednesday:  Beef  vegetable

I
|
soup, block cake, pimento chee»eI
crackers, milk. l

sandwiches,
Thursday: Corned beef, po-
tajoes, steamed  cabbage, spiced |

beets, milk, butter, lémon cus-
tard. 5
Friday: Tuna salad, school
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REMEMBER . AN,”
OPERATOR CAN SAV]

OQUR PLANT IS LOCATED ON""’MRTH BROAD
STREET IN FRONT OF GEORGE CHEVROLET CQ.

We Also Have Seed |
Peanuts for Sale. o
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STORAGE C "'PANY

" (formerly Satterfield & Leary)
PHONE 2141 LI)L'\TTON

~

baked rolls, buttered peas, po-;"

tato chips, vegetable salad, but- I
ter, milk, grapefruit.
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BEST QUAEITY PAN AND

WALL SATIN

. * Goes on Smooth as Satin
°L,Dries in Minvutes
* Cleans up with Soapy Water
* No painty odor :
. 'Complefe!y_ Washable

THE QUICKEST
EASIEST WAY
TO GIVE ANY

ROOM NEW
LIFE!

ROLLER; SET with the Pur- |

WHAT PER CENT
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do you a!lot fot the health
needs of your family? Compre-
hensive BLUE CROSS protection
cgn b.hndb'o small per-
centage of the average income.
Don’t let an umexpec m.f)ed illness

(,hase of One or More Gallons




