(Editor’s Note: North
Carolina bankers consider
the ability to branch
statewide the foundation
that has earmed them a
reputation for financial
leadership in the Southeast.
Wachovia Bank and Trust
Company commissioned
freelance writer Jerry
write the

banking system. Adams
specialized in writing about
banking and attended the
School of Banking of the
South at Louisiana State
University this year.
Wachovia first branched in
1902-03 . into Asheville,
Salisbury, High Point and
Spencer. The bank is
celebrating its 100th an-
niversary this year.)

““The inhabitants are a set
of cutthroats and savages,”
wrote a New Englander who
traveled through North-
western North Carolina in

1956.

. . .Planting Time, That ls.
We Now Have Available Fall
Cabbage, Collards, Broccoli, Brussel
Sprouts, Cauliflower, Crepe Myrtle,
Fall Mums, And Gardenias.

Need Help With Your Shrubbery?
Give Us A Call Today For Your

Landscaping And Spraying Needs.

LEARY
PLANT FARM

Route | - Edenton
Phone 221-46T1

Counterfeiters were
thriving, the value of real
money fluctuated wildly
and, in the words of one
historian, ‘‘banks were
viewed with suspicion and
distrust by the yeoman
farmers of the back-country
counties.”

Monetary crises were
continual, but through it all
North Carolina banks
responded in a way that
became a tradition and,
contemporary bankers say,
a source of strength for
today’s banking system in
the state: North Carolina
banks branched.

At about the time the
dyspeptic New Englander

BRANCHING — As head of the N. C. Bankers Association,
Robert M. Hanes took a lead role in 1932 in supporting the
state’s banks during the Depression years. Hanes, an early
advocate of neighborhood banking through branching, was
president of Wachovia Bank in Winston-Salem from 1931-

In North ‘Carolina,
President Andrew

and-silver shortage that
especially troubled agrarian
states like North Carolina.

It was in this en-
vironment--banks bran-
ching into the winds of
monetary storms--that
Wachovia Bank and Trust
Co. of Winston-Salem was

g

Wachovia Bank and
Trust, which is celebrating
its 100th anniversary this
year, is a bank spring from
a branch.

Carolina’s first two banks,
Bank of the Cape Fear and

Powerful anti-itch
drug you can buy
without an Rx!

Stop itching fast of external
vaginal, rectal, and other skin
conditions. Doctors find even
severe itching can be treated.
with a special drug. You can
now get this anti-itch drug
ingredient with no prescription
in BICOZENE®. Use only as

directed. The medically proven
creme for
itching.
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BACK-TO-
COLLEGE

CHEST

Inexpensive 4 And 5
Drawer Chests.

PERFECT For The |
t College Bound Students. ||

By the spring of 1932,
Robert ‘M. Hanes, who
succeet!ed Fries

the association, says of
Hanes: ‘“‘He kept the

banking community from

For Better Results. . .Try A Herald Classified!

Economical

QUALITY -
FEATURES:

.Heavy Steel Construction

Whisper-Quiet
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Several Sizes Available:
(Priced With Shutter)

36” ATTIC FAN .... *154%
30” ATTIC FAN ... *137*
24” ATTIC FAN ... *124*
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on hand at the ‘Fed” in
Charlotte to make
emergency deliveries of
cash to banks under
pressure by depositors.
Wachovia then had offices in
five cities, Winston-Salem,
High Point, Salisbury,
Raleigh and Asheville.

At one point, Nepl recalls,
Wachovia was the only bank
still operating in those
cities. The pressure focused

Keep Your Air Fresh & Cool! :
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NOTICE!

Sealed Bids will be received in the
office of the Town Administrator until
2:00 P. M. August 30, 1979, for the
following surplus equipment:

One 1973 Dodge Four Door Sedan
One 1970 Ford Four Door Sedan

These vehicles may be inspected at
the Edenton Street Department.

m"’h‘: m W. B. GARDNER
No one was at home at the Administrator
time of the fire.
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SOMETIMES THE OLD IDEAS
_ ARE STILL THE BEST IDEAS!
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. Power
Roof Vents
FACTORY | Neyctone 520
REPRESENTATIVE POWER ATTIC
IN STORE VENTILATOR
SATU
J .Thermostat Controlled
10AM.TILL2P.M. ‘Runs
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