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Farmers in Virginia and
North Carolina may obtain
the latest information - on
corn, soybeans and wheat at
the North Carolina; -

Virginia Field Crop Con-
ference scheduled for
January 21 in Virginia
Beach.

The conference, -co-
sponsored by the
Cooperative Extension
Services in the two states as
well as agribusiness leaders
in the area is an outgrowth
of the annual Tidewater
Field Crop Conference.

Jim (Catfish) Hunter,
farmers and former New
York Yankee pitcher, will
speak at the event. Sen.
Jesse Helms of Nor.th
Carolina has been invited.

The exhibits will be open
and coffee served at 8:30
A.M. The program is
scheduled to begin at 9:30
A.M. and conclude at 3:30
P.M. Over 50 companies will
exhibit.

Other topics to be
discussed by extension
specialist from both states
as well as other areas of the
country include an indepth
look at wheat production
and marketing, soil in-
secticides for corn and
soybeans, equipment for no-
till planting, land clearing,
agri-economics and a
segment on marketing.

Tickets are free if ob-
tained in advance. Tickets
can be obtained at the local
Extension Office and at
many agribusinesses or
write: Tickets, Field Crop
Conference, Agriculture
Department, Municipal
Center, Virginia Beach, Va.
23456.

Social Security

Tax Benifits
By Lee Wallio

Field Representative
Most Social Security

Taxes Paid Out In Benefits:
If you pay into Social

Security, how much of each
tax dollar do you think goes
for administrative costs
rather than for paying
benefits?

A recent public opinion
poll suggests that a majority
of people believe it takes
over half of each tax dollar
to run the program. :

In fact, only 6 per cent of
those questioned said ad-
ministrative costs are. less
than 20 per cent.

These responses indicate
that many Americans feel
there is inefficiency in this
basic program that now
pays retirement, disability,
and survivors checks to
some 36-million people.. :

The facts, however, prove
otherwise.

Last year, the Social
Security Administration’s
total administrative costs
were only 1.3 per cent of
benefit payments -- an all-
time low.

This means that for every
dollar you pay into Social
Security, about 98.7 cents
goes toward paying
benefits for those who are
now eligible.

Although operating costs
have increased in actual
dollars over the years ns
Social Security has grow? in
scope, the ratio of costs to
benefits has steadily
decreased. -

For example, costs were
about 2 per cent of benefits
in 1970.

This increased efficiency
(with a slight reduction in
staff) is due to such factors
as: use of the computer as a
major working tool; sim-
plification of many ad-
ministrative procedures, and
reduction of recordkeeping
requirements.

Costs for operatings
Social Security per unit, of
work has increased more
slowly than for service
industries in general.

Administrative expenses
include such items as
salaries, rental of property
and equipment, building
operating expenses. eiml
supplies.

They also include
payments to the
Treasury Department lor
collecting Social Security
taxes and issuing checks.us
well as costs incurred..by
States m making disability
di'tiM'i'imations. ..
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