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I Jerry Boucher Northside Shopping Center
Manager Edenton

Card Os Thanks
CARD OF THANKS

I wish to express my
heartfelt thanks to my
friends and neighbors for
their kindness and sym-
pathy shown during the loss
of my brother and the
hospitalization of my
mother. Each comforting
thought, expression, and act
is deeply appreciated and
willalways be remembered.

Special thanks is given to
the Edenton-Chowan
Rescue Squad, the Sheriffs
Department, the N. C. State
Highway Patrol, and the
doctors and nurses of
Chowan Hospital, especially
Dr. Voigt. My family and I
are deeply grateful to you
all.

God bless each of you.
Marjorie T. Allen
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Feed Purchase
Major Expense

U. S. farmers spent over
$136-billion in 1980 to produce
crops, livestock, and
poultry, topping the
previous year’s $134-billion
level. According to the U. S.
Department of Agriculture
and the North Carolina Crop
and Livestock Reporting
Service, this averages over
$56,000 per farm, nationally.

Feed purchases at $20.1-
billion, up 12 per cent from
1979, were the major ex-
penditure for farmers.
Purchases of livestock and
poultry followed at $17.4-
billion, down 19 per cent;
rent at $11.9-billion, up 16
per cent; farm machinery
and equipment at sll-
- down 8 per cent;
interest at $10.6-billion, up
20 per cent and fettilizer at
$10.2-billion, up 16 per cent.

During February and
March, enumerators from
the N. C. Crop and Livestock
Reporting Service will in-
terview a crss section of
North Carolina farmers as
part of a nationwide
program to determine 1981
production costs.

James L. Olson, N. C.
Statistician - In - Charge,
points out that information
about the farm production
outlays is important in
comparing the farmer's
well-being with that of other
groups in the nation's
economy. He adds that all
responses will be con-
fidential and only regional
and National summaries
willbe published.

Peoples Bank
Adopts IRA Plan

ROCKY MOUNT
Peoples Bank and Trust
Company has designed a
program of Individual
Retirement Accounts (IRA)
that make it easy for
everyone to have a tax-
sheltered retirement ac-
count.

This broad-based appeal
was the intent of the new law
that took effect this year,
according to William H.
Stanley, chairman and chief
executive officer. “With two
competitive interest rate
options and four ways of
depositing,” said Stanley,
“we feel we are complying
with the spirit of the law.”

Peoples Bank customers
can choose a fixed rate IRA
with a SSOO minimum
deposit or a variable rate
account with a low S2O-
-monthly deposit,”
said Stanley.

The variable rate is ad-
justed the first of each
month and willnever be less
than the discounted 91-Day
Treasury Billrate. Both the
fixed rate and variable rate
accounts carry 18-month
maturities and are renewed
automatically.

Interest is compounded
and apaid quarterly and
customers will receive
semi-annual statements
showing balances, rate
changes and transactions
for the previous six months.

Peoples Bank offers four
convenient methods of
deposit including lump sum,
payroll deduction,
automatic transfer from
savings or checking and a
convenient coupon book for
over the counter and mail
deposits.

Th« first cable message
was sent across the Atlantic
Ocean on Aug. 16, 1859.

Page 7-B


