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by Congressman
Walter B. Jones
The House of
Representatives, this week,
spent most of its time
and voting on the
Department of Defense
Authorization bill as
reported out of the House
Armed Services Committee.
The bill authorized some
$180.288 billion for weapons
procurement and other
military expenses, ex-
cluding military con-
struction. The President had
requested  approximately
$183.5 billion in this area of
the budget.

The Armed Services
Committee, for the most
part, gave the President
what he asked for with some
additions and deletions. The
Committee added funds to
the National Guard and
Reserves for additional
equipment and weapons
systems. For the Navy, the
Committe fully funded the
Administration’s request for
two nuclear ' aircraft
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carriers, two Trident
nuclear powered sub-
marines, and two other
nuclear attack submarines.
The Committee -also
provided for the. reac-
tivation of tow World War II
battleships. The Army and
Air Force requests for
major weapon systems were

followed by the
Committee with only minor

On the House Floor many
of the various weapons
systems have been debated
at length and in detail.
However, relatively few
changes have been made in

the Committee’s recom- -

mendation. The House did
agree to withhold ex-
penditures of funds for the
MX missle system until the
President reports to the
Congress on the method by
which these missles are to
be deployed. As of this time,
the Defense Authorization
bill is not yet completed on
the House Floor and it is
expected that the House will
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continue its action on the bill’

next week.

-On Tuesday, July 20th, the
President signed into law
the No-Net-Cost Tobacco
Program. Since the Georgia
tobacco markets were
scheduled to open the next
day, on July 2ist, the
President’s signature came
none too soon. I have
mentioned before in this
newsletter how the bill was
developed after numerous
hearings held in tobacco
states and how the bill
progressed through the
House Agriculture Com-
mittee and ultimately
passed without objection on
the House Floor. Although
the law, as passed, is cer-
tainly not perfect from
everyone’s point of view, it
is the result of many months
of negotiation and com-
promise. I believe that the
law will go far toward
maintaining an effective
program while at the same
time answering some of the
program’s critics here in
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to $267,565,000 reported for
the same period last year.
Net earnings for the first
half were $7,806,000 or $.80
per share compared to
$11,753,000 or $1.20 per share
for the same period in 1981.

Commenting on this
performance, Nelson S.
Gifford, president, said,
‘““While second quarter
results were helped by a
non-recurring gain of 9 cents
per share, the improvement
in operating performance
was encouraging compared
to the first quarter. Earn-
ings continue to be affected
adversely by a poor
economic climate which
limits incoming orders as
well as by our own decision
to continue full funding of
major projects important to
the Company’s future
success. Cost reduction

programs effected in recent

months should, however,
position us well for strong
improvement when the
recovery begins.”
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O\ Programs, place card, vice napkine, baby announcements, and

Navy, red, or natural
canvas, Ladies 5-10.

White or natural visca
straw with mini cork
wedge. Ladies 5-10.

Reg. 7.99
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that the bill, as passed; will m_

Washington. MNM to lease.
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in no way affect the nnot
ment owners’ rights of

survivorship or inheritance.
Because many retired
farmers and widows rely on
income from tobacco
allotments as a supplement
to their retirement income,
we ' Congressmen from
tobacco states did our best
to see that these allotment
holders were treated fairly.
Accordingly, the bill will not
affect the rights of these
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NEW LISTINGS

WATERFRONT — Custom built cedar home. 3 BR,
2'% baths; recreation room, great room with cathedral
ceiling, 2 car garage, bulkheadmg with sandy beach on
the AlbemarleSound.......................... $80,000.

HISTORIC DISTRICT — Spacious 2% story home
with large, beautifully landscaped yard, 6 bedrooms, 2
full baths, 2 half baths, 2 car garage, workshop, guest
house, recreation room, waterview.

IN TOWN — 2 bedroom home, freshly painted inside
and out, LR with fireplace, eat-in kitchen, screened

POPEN . oot i i e Y $35,000.
HISTORIC DISTRICE »‘z story brick
home, large SNTR L0, 4 nreplacel, screen
porch, excellent RN ... s $61,000.
APARTMENT HOUSE — Good location in town, 5
POV T R SR G SO N L D $40,000.

HISTORIC DISTRICT . — brick
home.qulﬁt CcON‘IBAréT g..ondiyéo:lm. gpellent

craftsmans

ALBEMARLE SOUND — Beautiful wooded lots over
one acre in size on the water. Prices starting at an un-

belioveable ... . . i i e as $18.000.
MEXICO ROAD — h“"‘" CTE mck ranch in
immaculate co co <uctgy efficient, many

T | e S R R R R R S S R $54,000.
CAPE COLONY — Brick, b h water view,

carport, worksh~z oNT A,_.-em to the boat

baain o e A L i $48,000.

WATERFRONT—Albemarle Sound, charming 2 BD.

- house, deck, bulkheading. 12 per cent owner f nan-
g G i
10 PERCENT ASSUMABLE LOAN — Payments of
304. per month buys this like new 3 bedroom home in
the country with 3 acre lot. Call for further details.

Low downpayment.
INVESTMENT OPPORTUNITY — Apartment

house with eight apartments. Excellent income in
prime location. 9%, percent assumption.

HALF ACRE LOT — Just $60.00 per month buys your
own half acre lot with septic tank, water and elec-
tricity, perfect for mobile home. Low downpavment.

PRICE REDUCED — Log Cabin, beautiful inside
and out,,Large fireplace, 2 Bedrooms and , Loft,
Maintenance free, energy efficient............. $38,000.

ACREAGE -— Three,Lovely acres in a choice
Location, privacy. 12 per cent owner financing. $10,000.

SNUG HARBOR — Partially furnished mobile home
on a well landscaped lot. Large workshop, room ad-
dition, and deck. 10 per cent owner financing.

INCOME PRODUCING INVFSTMENT — suaccucu
rental property, brick SOLD 3 BR apartments.
Good location. Great p*T.

WATERFRONT — Elegant home in a spectacular
setting on the Albemarle Sound, featuring: foyer, great
room, 3 or 4 bedrooms, Florida room, 2 full baths and 2
half baths. Plus 3 bdrm. guest house. 1.1 acres with
sandy beach. 12 per cent owner financing.

COMMERCIAL BUILDING — On 2.6 acres with 365’
of highway frontage - 12 per cent owner finan-

COMMERCIAL BUILDING — Highway frontage on
SO o et make an offer
HISTORIC DISTRICT — Charming 4 BR home with 2
full baths, eat-in kitchen. formal dining room. LR. den.
andogmty room. Beautityl vard. Price reduced to
“(?’APE COLONY — Charming 2 bedroom home, 1%
baths, eat-in kitchen, LR, Florida rm, carport, large
utility rm. Beautiful, wodded setting. Many extra
features. ..... R S R R R e $39,000
CAPE COLONY — Uniesx custom built home or
dbl. lot, 3 bdrm, 0\_0 rm.; LR, cathedral
fireplace, 2 bay carport,

Chowan River (Owner n-aehg at 12 per cent).
Reduced to $48.000.

s s s U v
old spacious country over 1750 sq.
cluding 3 bdrms., LR, DR, kit., 1% baths, utility room

amwwmmdmu
w for development. Negotiable. 12 per cent
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Open Fry Skillets by Revere.
Regular $17t0$26 ... 2.88 to 4.88

9” Open Fry Skillelx by Revere at
Fantastic Savings! Buy Several.

7-Pc. Copper Clad Cook'rare Set!

1 & 2-qt. Covered Saucepans, 5%-qt.
Dutch Oven with Cover, 10%2 Open
Skillet.

Entire Stock of Wicker Baskets!

Orig.1.22t049.88 ............ Y2 off
Large assortment of sizes and
shapes. Many uses. Buy several and
Save.

Blue Lustre Carpet Shampoo. Orig.

RIOEATO e 5 off
Your choice of pint and % gallon
sizes. Clean your own carpets and
Save!

Housewares & Gift Items on Sale!

Reducedupto ............... 15 off
Large selection of assorted
houseware and Gift Items greatly
reduced.

Special Group of Bath Towels.

Special Purchase ............. 197
Stripes and Solids in Assorted Colors.
Large, Asorbent Towels. Stock up
Now!

Set of 4 Wicker Paperplate Holders.

Regular2.00set ......... 1.44 SET
Stock up now on these paperplate
holders and be ready for next
summer’s picnics.

Save over $60 on Recliner Chairs!

Ovig 13998 ... ... 0 69.88
In Brown Vinyl only. A great way to
relax after a hard day’s work. Save
Now!

34 Gallon Trash Containers Reduced!

TR R e A 6.88
Heavy Duty Durable Plastic that is
Guaranteed against Cracking or
Breaking.

48-Pc. Set of Stainless Flatware.

M250Value.................. 17.88
Stainless Flatware by famous maker
Oneida ‘Orlanda’ Pattern. Shop
Early.

Great Buy On 24"
Picnic Brazer Grill!
Save!

1188

Super Savings On
A Murr ay
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JEWELRY

Select Group of Ladies’ Jewelry.

50% Off
Group of Ladies' Handbags. Orig. $7

Orig. $12t0$30 ......

Ladies’ Assorted

Belts Orig. 410812 ......... 1 Off

Pl o B

Friday And Saturday
i O_NLY!
| LADIES' SPORTSWEAR |
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Select Group of
Bill Blass Designer Jeans. Orig.

T S 19.88 to 34.88

Select Group of Jr. Denin Jeans.
Orig.$14t0$30 ............... 10.00

Jr. Button Front Knit Tops. Regular
M-8 N 8.88

Junior Levi’s Jeans Reduced!
Regular28.00 ................ 16.88

Group of Jr. Sportswear. Now
Y5 and Below

Misses’ Knit Tops and Blouses.
Regular$12to$16 ....7.88 & 11.88

Group of Misses’ Sportswear. Ong
Up To 50% Off

Jr. And Ms. Dresses

Famous Maker Assorted Dresses.
Orig.$24t0$98 ............. v Off

Select Group of Ladies’ Lingerie.
Orig.$8toss ........ s Off

Junior Short Sleeve Jackets. (

S24108%8.............. $12 to. §14
Ladies’ All Weather Coats on Sale.
OUEPW0 . e 59.88

Cotton - polyester Assorted Sun-
dresses. Orig. $12t0$40 .... Y2 Off

\

Swimwear For Men,
Ladies, Boys And
Girls Reduced!

1/2 Price

| MENS WEAR

Group of Summer Casual Slacks. If
POt ITO0 . N A 8.88
Group of Levi’s Jeans and Shirts.
Orig. $18t0$30............. 1% Off

Select Group of Long and Short
Sleeve Work Shirts. Orig. $10 to $12.

....................... 3 for 5.00
Select Group of Summer Ties. Orig.
O . e v, Off
3-Pc. Famous Maker Summer Suits.
Orig. $95t08$150 :........... 1% Off
Group of Summer Sport Coats. If
Perfectupto$7s ........... 15.88

Select Group of Summer Blazers.
Orig. $60t0$100 ............. 39.88

Boys’ 4 to 8 Summer Pajanu.Oﬂl.
750&$8 . ............. $5 & 5.33
Group of Boys' Khaki Pants.
WO . O T E T i aaal 7

Boys’ Screen Print Knit Shirts.
Regular$3to4.50 ....2.88 to 3.44

Girls’ 4 to 14 Summer Dresses. Orig.

~$7t0835.............
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