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Letter To
The Editor
Dear Editor:

As an enthusiastic
volunteer in the Treasury’s
U.S. Savings Bonds
Program, may I be per-
mitted a small cheer at
some recent good news?

It concerns the new
market - based rate feature
which will not only make
these Bonds a better buy in
today’s competitive market,
but also maintain the
program’s tradition of
fairness to the small saver.

Under the new formula,
Series EE Bonds held five
years or longer willearn at
least 85 per cent of the yield
Treasury marketable
securities. If they are held
less than five years, interest
will be paid according to a
fixed schedule, as before.

Where these Bonds differ
from marketables is in the
fact that their value is
guaranteed; they can
always be redeemed for their
purchase price, plus in-
terest. Also, there will be an
interest “floor” to protect
them in case of low market
rates. There is, however, no
ceiling on the amount they
can earn, so their pur-
chasers have the best of
both worlds.

It should be emphasized
that the new variable rate
does not involve a change of
product. The same Senes
EE Bonds will continue on
sale, offering their
traditional benefits: safety,
convenience, tax ad-
vantages, and ease of
purchase through the
Payroll Savings Plan. All
that is changed is the
method of computing in-
terest, making it fairer to
the saver and more realistic
from the government’s
standpoint.

Series EE ( and the older
Series E) Bonds which are
already in the hands of the
public willcontinue to earn
interest - at least at their
present guaranteed rate,
and more, if the market -

based rate over the next five
years or longer proves to be
higher.

As Non -Daily Newspaper
Chairman of the U.S.
Savings Bonds Committee
of North Carolina, I urge
you to use the news release
and ad you should receive
from Washington shortly.

Thank you in advance for
your support.

Sincerely,
Gordon Tomlinson

Weekly Newspaper
Chairman U.S. Savings

Bonds Committee

Letter To The
Herald Editor

Dear Editor:
Exciting events are

happening at Bethel Baptist
Church. The Lord is blessing
the church with growth in
membership and renovation
of the building. The mem-'
bership and pastor, Rev.
Charles F. Middleton, invite
the friends of the church to
join with them in dedication
of a new pulpit and audio
system. This event is
scheduled for November 14
at eleven o’clock.

The new audio system was
given in memory of James
H. and Sallie B Long, sister
and brother - in - law of Mrs.
Mildred Munden Satterfield
and Mrs. L.T. (Estell)

Granthem. Mrs. Satterfield
is from Edenton and Mrs.
Granthem now resides in
New Bern.

The new pulpit has been
placed in the fellowship hall
and is memory of William A.
and Etto C. Munden, mother
and father of Mrs. Sat-
terfield and Miss Granthem.

The church also
acknowledges the technical
assistance of Mr. Jackson of
Jackson’s Radio Shop in
Edenton.

Charles F. Meddleton,
Pastor
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