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United  States Steel Cuts

News Review of Current
Events the World Over

Dividend Rate and

Will

¥ Reduce Salaries—Germany Now s

Helping

Herself.

By EDWARD W. PICKARD
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compelion to land In o farm ! near
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Boardman and Jolin  Po-
lundo, who lett at the same tme asnd
from the sauis wieport on n tlight o
Turkes, wers more successful, for they
Innded sufely in Istanbual, bheating the

- recard  esinblishivg
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and Mrs. Lindbersh started from
Washinztaon on their lonz and perhaps
perilous werlal Jauni to JTapun in thele
big scarlet nad black seaplnne. he first
hop, which was int el to take them
as far as North Huven, Malne, where

Is the summer home of Mrs. Lini.
berzii's  purents, ended in Flushing
bay, New York, In the midst of n

thunderstorm and heasy downpour of
rain.  The next dev they provecded 1o
North Iaven, and then on to Ottgwi.

HEERED ap by “
the enconrnging
promises and prodic.
tions of Prime Minis-
ter  MacDonald  of
Greut PBritain, Secre-
tary of State Stimson
of the United States
and other eminent
statesmen,  Germany
worked  hard  during
the week to rescue
berself from financlal
eollapse. The distin. Herr Schmitz
Eulched visitors were recelved in Ber
Hn  with uproarious dewosstrations
and were the chief fizures ut banquets
and conferences. “Britain’s confidence
I Germany Is undiminished.” declared
Mr. MacDonald, “We are filled with
admiratlon for Germany,and we ure
firmly convinced that if she continues
her efforis, if she exerts all her intel
lectual, moral, and economlic powers
to get on her feet again, without giv-
ing way to despalr, other nations wil
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Davis, hut this he denled.  Alzo It
thought he might be appointed
governorgeneral of the Philippines,

In view of the tong expericnee of
Mr. Fletcher In the diple atie service
aml the faet he served as amhussador
to bith Italy and Belzinm, there is
that, i uany change should be
mude In the office of secretary  of
stute, he would he u logical man for
the post. Following the election of
Hoover In 1928, he was mentloned
freely for secrewary of state und for
ambassador to Great Britain and .
bassador to France. Long s friend of
President  Hoover, he accompunied
him on the good-will teip te Latine
Amerien soon after the Presidentinl
election,

ORMAN [, DA.

vis, one of Awmer-
feas most  eminent
Onanclers amd at pres-
ent trustee of the
Bank of New York
and Trust ecompany,
announced  that  he
had accepted a PosL
o the finance com.
mittee of the Lengue
of Nutions and would
sail for Europe al-
0 St Irmedinrel s,

N. H. Davis
His first business there will he to at-
tend u conference on European | cred-
its which will open Aufusi 20, He
will then tnke part in o meeting of
the finance committee enrly In Sep-

tember.  He will return home in O
tober, and will not be oblized to re
linquish any of his business interests
in this couutry, as the finance com-
mittee of the leugue Is called togeth-
er only three times a yeur, each meet-
ing as a rule, continuing for only a
few days.

Mr. Davis ls entirely famiilar with
European finances for during his dis
tinguished career he has been a mem-
ber of numerous International commis
sions and conferences. In 1920-21 he
was undersecretary of state
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ONE more report has erme from
the Wickersham commission, It
deals with the Amerlcan prison ays-

Teon. wioleh i1 oo < B8 ID-igier
nnugnuicl, o nI torm The T
hr or | sqwlat i as wkines
1] s
A
w 1
"
= [
= 5
[ s shock
H o' id
‘ (T

cotnplis)

who tronased the §
ated speakeasy, s
e ok Whe' las
bribery and ureesied

drunkenness,

C.\E:T-'h TBANEZ,
sont and dic-

tntor of  Chile. who
held his own throuzh-
out all the 1 Ti-
Americun  revolutions
Qi lasy yeur, s fall
en- at et " “thnn
of desuin 48 he
Btyvied fuced
with n p it upris-
Inz thut wias all ar-
ranged, resigned ver-

Carlos Ibanex b

¥ just before the

time ket for a general strike. The

CONETress prmnll]l_\' neceptad the resig.

nation but spparenily withheld the safe

conduet out of the couniry which

Ihanez nsked, Therefore, In the early

z hours the overihirawn dieta- |
tor, accompanied Ly hils wife and three 1
army officers, fled from the paluce In |
a motor car. At Los Andes they |
boarded a speciul traln for Argentina,
and it is considered unlikely that any
attempt will be mude to hring him
baek to Santiago for trial

When Ihanez fled, Pudro Opszo,
president of the senate and vice presi-
dent of Chile, became acting president,
but Le lasted only a few hours, for the
people were convinced he hivd alded
Ihitnez  to  esenpe. He, iherefore,
stepped out In favor of Juan Esteben
Montere, who prezumably will he chlef
execntive until a president I elected.
Montern iz one of the country's lead-
ing Inwrers.

Chile balled with approbutlon the
annoncement that Pedro  Blanquier,
one of the most popular men In Chile,
had ngreed to accept the post of
finunce minister. s "bread snd wa.
ter” policy during his elght-dny term
ns premier has heen accepted by most
Chilenns as a great step to rid the na-
tion of its economie distresa,

RIDAY saw the beluied dedication

of the murble eolumn st Puot-in-
Bay. Olio, memorlalizing the victory
of Commodore Oliver Haxzard Perry
over the British In the battle of Lake
Erie In 1512, The 330-foot shafl has
heen completed for 15 yenrs, but the
ceremonies were put off from time to
time until the present,

Pedicntion nddresses were made by
Senstor James Hamilton Lewis of [
linois and Gov. George White of Ohijo.

SMI C. MAJOR, representutive in
congresa from the Seventh Mis.
souri district, died In Fuyette, Mo.. and
the Republican majority In the pex:
house was thus restored to two, for
Mr. Major was & Democrat, one of the
twelve In the present Missour] dele
gatlon of sixteen, He was slxty-two
years old and was elected te his Arth
term last autumn.
(2 1031, Weaters Newspaper Undon.)
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Uvpras, set In the  epstern Towurd the end of the time of short-
Mediterr: The Romans  later | ge0 there appenred In the e lor of
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How Copper Became Money. to modern times, and to give o 50w na

Coppir pois began to anpeal, and,
wire universally  prizid,
Merchants waonld exchange whitever
they had in thelr stalls for copper
s, and the demand for them was
wore nearly universal than for any
other object. The copper pot was,
therefore, mwoney.

tion of the West a ~urrency v
wus to have a profound effe
man mude the fiest dollar fn o
worli, nnd guve It oa nange-
though the etymology Is not upn
at a glance, becomes upon ¢l

arent
o
the lineal ancostor of the wanl "ol
lar."”

The count of Schlick, for sucl wil

Then 'uto thi< reglon came one im-
bued with an e of importance.  In
Stead of presgenting pots for use in fii-
cilitating birter, he wonld tender the
copper of which they were made. He
would offer It in a eonvenlent form,
maile ap into s strip which le enlled
obolue. No definite Iden of its size
survives, bt it was said that six mgde
& handfel, The obolus marked o great
alviance toward the uee of coin,

The scene shifted o the west. Ttaly,
a8 It awoke from barharism, adopted
a unit of copper as &t messure of value,
It called the unit as, a Roman pound
of 12 unclae, or ounces, and it came
Into gencral use,

hig title, dwelt In St. Joaclhimsthal
Glnachim’s Dale), a mininzg r of
Bohemia.  The patron saint of the
community was St Joachim.

Here the count of Schlick. in 1516
appropriated a silver mine, A= his e
thiners took out the precious oetil
the master lald his finger 1o bis tem:
ple and considered the purpose 19
which he should put it. He most have
heew o man of perception, for bW
seemed to realize that he dwell inoa
money-imngry world, and (.. his sl
ver would serve best If made Into ool

At any rate, he devised n new one
all hisg own., On [ts foee appeared 8
reproduction of St. Joachim. »nl
wus named after that pers
the commaunity which gave it birth—
Jouchimsthaler. It was the tiest dok
ar.

Now note the evolution of the word
“dollar™ from this, its polysyllalic an-
cestor. When the Joachim=ibaler
found its way Intoe medieval Gerwuny
it wus warmly welcomed. A pricti
cal people, however, soon tired of the
length of its nume, and by a judicions
dropping of syllables It hecume the
“thaler.® The word in that forn still
survives in Germany.

When the thaler passed into the
Netherlands its pronunciation was
somewhat changed. Ther It was --n!!t'd
the “daler.” Then it crossed to Fag
land, where, by use of the broad “&
daler became “dollar.” Under this
modified name and mgraplllrnll!
transplanted, the Joachimsthaler of
the count of Schlick has grown aad
prospered.

Copper servisd the purpose of money
beciuse of Its Intrinsic vilue. The
a8 bad the value of a pound of cop-
per. Human nature being the K4
then as now, it soon came to prass that
people made the as In & weleht a littie
less thun a pound and profited to the
exent of the metal thus saved. They
learned to mix certain quantities of
buser and cheaper metals witl the cop-
per and their carreney deteriorated.

Thus a8 step toward the develop-
ment of actuxl money was forced on
the nations, Governing powers found
It necessary to step lato the breach, to
test wetals used as money, to put their
Stamps  guaranteeing  quallyy  and
welght upon them, and by this avenue
copper colns arrived.

Money of England.

As the centuries passed in the Moedl-
terranean urea, capper became plenti.
ful and Its purchasing power de-
creaced,

Livuey history began to be written




