CURRENT EVENTS

PASS N REVIEW

ROCSEVELT'S RADIO CHAT IS OP-
TIMISTIC—VIEWS OF BUSI-
NESS LEADERS,

By EDWARD W. PIC

£, Western New spaper 1
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Hli\\' the New Dealers propose to
redistribute weaith by double tax-

ation o1 lurge estiates Is revenlod by
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Pat Harrisou, chalr
man of the senate fi
nunce committee, Mr

Maorgenthan outlines n
plan of lmpesing In
heritupee  axes  ani
aiso retuining the ex
Isting estate taxes, as
serting this Is In line
with “our fundamentn

objectives™ ‘That this

would  result  in  the L
dissolution ot large D Sorebary
properties, the secre- Morgenthar:

tary recognizes, for he savs:

“To prevent the necessity of hasty
liquidation of large properties in arder
to pay the tax, it ooght be provided
that Inherltunce toxes be payable in
a convenient number of Installments.”

The plan as outlined by Mr. Margen-
thau is to impose graduated inheritance
taxes on estates, with rates following
thoese of the present income tax rates,
which approximste (0 per cent on in-
comes of a mwilllon dollars or more.
The present estate tuxes have a max-
fmum of G per cent over ten million
dollurs,

Thus there would first be a tax of
60 per cent upon the estate or gift,
and then another tax of G0 per cent
to be puid by those inheriting or re
ceiving It This would amouut to a
combined rate of 80 per cent on an
estate of one hundred million dollars

It all this money were hunded out
to the poorer people, even Huey Long
might be satistied.

EGISLATION which the President
2ild, In his radio ralk, should be

cmacted by congress lmmediately in-
cluded the old age and unemploy ment
insurance bill, the NRA extension bill,
the public utility holding company bill,
the transportation control bill, und the
banking bill

Here he comes Into contlict again
with the views of business leaders of
the country. The Natlonal Association
of Manufacturers has Just issued its
economie analysis of conditlons. which
£ays recovery is “within our grasp”
and that the nation is closer to break-
ing the back of the depression than
#t any time for years, but asks that,
in order to stlmulate business, the ad-
ministration and congress temporarily
shelve as “disturbing” such legislation
a8 unemployment insuraoce, the omni-
bus bankiog bill, the utility holding
company bill, the 30-hour*work week,
the Wagner labor disputes bill, the Guf-
fey bituminous coal measure and pro-
posed changes In railrond laws,

Of Wed-up capital, the analysis sald
this:

“Surveys iudicaie ilat close to $20.-
000,000,000 In  expenditures, which
would give employment te 4,000,000

! stricken agricultural areas, witer con-
| servation, water diversion, irrigation,
| reclamation, rural industrial communi-
| tles, and subsistence homestends, $500,-
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meén for two years, 18 pent up In the
field of faclory expanpsion, renovation
an? rehabilitation alone.

“The release of this flow of private
cagital by removing political uncer-
tainties would dwarf the billlons ap-
propriated by congress for relief and
make unnecessary the expenditure of
much of the taxpayers’ money."

This docoment was given out ns the
members of the United States Chame-
ber of were guthering in |
Washington for their twenty-thind an-
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Mr. Roosevelt slso aunounced the
appointment of Federal Relief Admin-
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In a press conference the President
nunied these elght types of work which
will be undertaken, with the amount
of money to be spent on each:

1. Highways, roads, streets, grade
erossing elimination, and express high-
WaNS, SSO000,000,

2. Rural  rehabilitation,

relief in

OO0, O0N),
3. Hural electrification, $100,000,000.
4. Housing, low cost housing In rural

antd urban areas, reconditioning, and
remodeling, S450.000,000,

5. Asslstunce for educational, pro
fessional, snd  clerieal persons angd

other “white collir” nnemployed, $300,-
(MM MK,

. Citlzen Conservation corups, $600,.
LN,

7. Sunitation, soil erosion, siream
pollution, reforestation, ilood control,
rivers and harbors, 150,000,000,

8 Loans, grauts, or both, to clties,
counties, states, and other political
Bubdivisions for public works, $000,-
(WM,

AVING listened to Senator Long

of Loulsinnn and other orators
who do not like the administration and
its New Deal and also have little love
for the G. 0. P, the
National Farmers' Haol-
iday assoclation, in
sesslon at Des Molnes,
lowa, decided that n
third national political
narty should be
formed.

Milo Reno, national
president of the asso
ciation, had =& lively
encounter with a group
of alleged Communists
during a business ses-
slon, They sought adoption »f a reso-
lutlon ecalling for legislation for *“re-
llef without debts,” “production credit
without strings,” and Immediate re-
peal of the AAA. Reno denounced
them as Wall Street racketeers and
henchmen of Soviet Russia.

“You ecan't talk. You ean't argue,
Don’t try to get the floor. I'm running
this meeting.” Reno said. “Sit down
and shut up. Get out before we get
really mad.”

Miio Reno

RI-II'UBI.ICANS of nine midwestern

states  who met at  Excelslor
Springs, Mo, decided that the “grass
roots” conference of leaders of the
party should be held In Springfield, .,
the date to be fixed later, though it
probably will be early In June. The
purpose of this gathering will be the
rejuvenation of the party and the
launching of a campalgn to restore
popular government. The nine states
participating, which will name dele-
gates, are lllinois, lowa, Indiana, Min.
uesota, Kansas, Nebraska, Missourl,
Wisconsin and Oklahoma,
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RGAXNIZED labor opened Is ab-
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automobile Industry with a strike of |

workers [n the Toledo plant of the
Chevrolet Motor company. 'The fac-
tory was closed down Immediately,
thouzh only a part of the foree Joined
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about it, bnt city police and
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e W= no

disord

-~ nf LR :Il‘l'i!l \I"rla["‘
ixstiad this statement In
“The wvital guestion  involved  Is

noration s
1 i
* bewenl union
ative of

whether General
willing

i for
viosed shop

us the exclpsive r

the employies  of  the

This General Matoars will pot

pengzt iy
done every.

the

amicable

*has
to meet with

hours

various othi

anmd

L et

nt refused Lo
ul and latly re

*The munngs
coutrict of

15
cl
noof two minor polnts.”

¥ oifered to make wape

A

with the excepti

rirancsss] cont

The

s cent
wis-

rity rights as

tomoblle lnlbor boarl

United
and Argentina
wernment
Lo purs
aguay

& In efforts to end

the

a war in the Chaco by e 1tion.
Brazil rejected such an nvitiation
some thme ago b * she had been
unintentionally ex from a pro

. mic confervnoee,
The two natlons were en-
=1 «1 In n lomly bat-
the outconie of ch wasz still

nmdechded

EX. W. W, ATTERBURY., veteran
ofliciel of the 'ennsyly a rail-
rodid, has retired as president of the
company elght months that
would have been nec-
essuary under its regu-
lutions, of 1l
health, The directors
5" unanimouly elected
Martin W, Clement to
succeed him,  The new
president of the great
syvstem was born 53
years ago in Sunbury,
Pa., and entered the
service of the road In
190 us a rodman.  Hia
promotion was steqdy
and nine yvears ago he became the vlee
president.
General Atterbury had this to sny
of his successor:
“Biuce he became vice president,
Clement has been Intimntely aseoclated
with me In conducting the company’s

hefore

o

M. W. Clement

affairs and In onr relations with the |

other railroads and with the govern.
ment.

“The remarkable results achieved
by the company last year, one of the
most difficult perlods the railroad has
ever experienced, were largely due to
Clement’s leadership. His
capabilitlec have commended him not
only to bis associate directors nnd ofii.
cers, but also to the executives of
other rallroads with whom he has been
waorking In recent yeanrs In the interest
of the ralirond industry as a whole.

“Moreover, he enjoys the confidence,
respect and co-operation of the entire
Pennsylvania railrond organization.”

ERMANY'S latest breach of the

treaty of Versailles, the bullding
of submarines. is stirring up a lot of
angry talk In Great Britain, Fronce
and Italy. The English are especially
disturbed, for they remember only too
vividly how near the Germans came
to starving them during the war by
the destructlon of shipplng by the on-
dersea boats. Anglo-German conversa-
tions on npaval restriction were to
have been held In London the second
week In May, and these may now be
called off or at least postponed.

The French are less <oz=o? hecanse
they think the development may force
a showdown on the whole status of the
German navy and Hitler's demand for
at least 35 per cent of the British ton-
nage and appoximate parity witn
that of France. Naval experts in
Paris sald the disclosure might “well
prove of inestimable benefit for mill-
tary France In awakening naval Bri-
taln to the dangers of Hitler's arma-
ments policy.”

Information obtalned by the powers
was that Germany already had under
construction a number of 250-ton sub-
marines and pianned a large fleet of
them. Spokesmen for the German gov-
ernment denled that any were helng
built yet, but at the same time ad-
mitted that submarines were being
“considered” In connection with plans
for rebullding the navy,

The League of Natlons council ap-
polnted a committee to study what
action should be taken If Germany vio.
lated the peace treaty again, so ob
Bervers are Interestedly walting to see
it the matter will be taken up at the
councll meeting on May 20.
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Farmers In the viclity of Eag
London, Cape Proviuce, are Ereatly
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homwe dazed and giving less milk than
formerly. Growers blame thejr box
sies’ condition to a mysteriouns e
cies of grass, called “Buffalo Kweck »
which has appeared on the horder o
| grazine fields. The grass is Sweet
but its eect is “dynamite” to cows
the farmers say.
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Week’s Supply of Postum Free
|  Read the offer made by the Postum
Company in another part of this pa-
| per. They will send a full week’s s~
| ply of health giving Postum free to
anyone who writes for t.—Ady,
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Might Try It
If you have a tree that bears no
frult put & stone in ite first eroteh
Jusr before time: the
trea will surely be fruittul after that.
—Old Beller,

hilossoming
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1 For Nale—Peas, Soys, Velvel Benns, sheil 2
or pod: Corm, Hay, Serghom, Millet, I'en
nais, Onts, Wheat, Rye. Truck or Carlols,
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is & product of General Fooda.
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too! Crisp » crunchy, delicious—and nourishing.
Onediﬁful.withnﬁn:ormmm
varied nourishment than many a hearty meal.
Try it—your grocer has it! Grape-Nuts Flakes




