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REPORT
Of the Secretary of the Treasury on the
Sinking Fund.
[Continucd.]
HI.

It is asked whether the commission-
ers of the sinking fund have applied
the sum of 7,300,000 dollars to the
payment of the public debtin 1802, in
conformity to the act muking provi-
sion for the redemmtion of the whole
of the public debt of the U. States?

Although it be difficult io under-
stand peeciscly the supposed objection
to the proceedings of the commis-
sioners of the sinking fund, which has
given rise to this enquiny, yet as the
report to the commissioners exhibits
after deducting the amonat lutely cor-
rected by the rezisters an application
ol 9,333 407 ch)li i 40 cents, of which
sum, 1,287,600 dolls, were paid out of
the proceeds of the sale of the bank-
stock, and the remaining 8,045,807
dolls, 40 cents, out of the other funds,
vested in the sink ne fund ; itds pre-
sumed that the objéction goes to the
mode of application, and not to the
sum applied, and Icannot fiud what
that can be, unless by the words, “pay-
mentof the public debt in the year
1802, meant that the commissioners
of the sinking fund werebound by ithe
the law, te extinguish during the yveat
1802, so much of the principal ofthe
pu! blic debt, due that year, as, tofrether
with the interest accruing during that
year, would amount to 7,800,000 dol-
lavs; and ghat an application of part
of the $57,309,000 tothe making provi-
sion for the payment of a debt fulling
due after the 345t of December, 1302,
wis 0ot to be considered as a partof

TIIURSDAY,
i

AW e T Dl L A S

A W AR T e, ST T o

|[eo nraissioners topay annually 7,300, || tobe atthe disposition of the com-

,02) dollirs in the manner contended
'fo‘,ln-.u is certainly nathmq which |
coympels themto make that “payment
ot of the annual appropriation of |
7,322,000 dollars, or out of any other.
"hey- may be’ bound to make pay-
me=nts to a certain amount, butthey
may make them out of any funds in
theirhands. To this may be added,
that the first section of the law whi:.;h
makes-the aporopriation, includes in
the annual ajgpropriated sum of 7,300,
000 dollars, the monies, other than
surplusses of the revenue, which con-

| missioners.

il In the present instance, however, it
| is, on the purt of the scerétary of the
| treasury contended, that more thun g
| 7,500,030 dollars,

; of the payment to the bank, becn @p-

pheﬂ during the ¢ 1802, l-m..rd\

'_ the further redemption by payfaent of
1

| after havine paid the ipk€rest and jn-
| stalments which felldue during that
| year,the purchag# of shout three mil-
{ lions and a hJ#of guilders, remitted to

| Holland, toadards the paymwent of the
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cah!e to the pyment . “thisyear, This
must stilLz considered as an estimate,
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the old world, andthe Isthmus of Das
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r5 ul the i, but not of war.
sshking fund. i S—
¢ hour at which lh-:_'; PARIS, l'cbruary 10,
resolution was introduced for noother |} An article from Cunstantinople, of

reason than because it preve ‘the 31st of December, says,
furnishing the detailed account which Mabe iden which had been ente
{ the mover was desivous of ohtaininz, . olbe nomediate ¢
! But I trust that all ‘the information | by the Bii o
] was substantially necessary to meet || of the arvival of sey verol transpoats ot
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situtes the sinking fund, or shallac-
crue to it by virtue of any provisions
heretofore made.  The proceeds of |

! Duteh debit, fuilin _
| a faighful, le gal and proper execution |
of\‘luu ] IWe . |

r due nest year, wus  jmperfections

I have the h

Al eontention.
have by that mode, actually diminish- | woids Ly payment,! depend imene-
ed the payments on account of the (| diately on the words # to caune wbe
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