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AR END RERORTS — J.
/B.i8tewart (stending. left), pre-
ﬂ.nt ‘of Mutual Savings and
Loan Association, and Joha H.

Percent Noted
In "62 by Bank

A groisth nte 0. slightly. more
than +20 ‘percent for Mechanics
and Farmers Bank was reported to
stockholders at the annual meet:
ing of the financial institution in
Durham on Monday night.

John H.

the bank’s operations last ycal
during: his annual(addrcss t
‘stockholders,

A large number of the firm's
stockholders were on hand for the
meeting, held in the bank’s main
lobby on Parrish street.

The stockholders clected one
new director, Willlam J. Walker
while returning the ethers to of
fice. Re-elceted as directors werr
Dt. Clyde Donnell, 1. O. KFunder-
burg, R. N. liarris. C. A. Haywood,
W. J. Kenncdy, Jr., E. R Merrick,
T D Parham, J J Sansom, Jr.
J: C, Scarborough,: A, T. Spauld-
Ing, C." C. Spaulding, Jr., A. E.
Spears, 4. 8. Stewart, J. E. Strick-
land, J' M. Whecler and ¢ W
Williams.

(Sce related story this page.)
The  report showed  tnal .
bank’s “assels increascd
thap. $12 million during thesycar
Assets at the end of 1881 were re

purled .t ;muz.sai

'The mr.rcn"' rc,)r#scmcd an ov
crall growthicf 20. B percent.

A bl" Inctor‘ n,'the survey .o
opgrations was - the.
- opening of -the Charlotté branch l
The ‘new unit, locatgd at Bealtics
¥ord Road, was I(.rmnlly opened
lnsfnsprmg

the

pomt"d out ythat 45
.ncrease in

»_recorded

ard the future,
revéaled hopes
,gon] of $20 m':

:' year's Mrmnga
far that ,po.v.ted in
WTH. 6-A |

" Whaeler (right} of Mechasics

Wheeler. president of
«, the.-bank, dclivered the report on

to more ,

i e,
g ol

and Farmers brnk, are shown
delivering annual reports on
the opnrl;lmu of their firms

WALKER

w J walker Jr. lyear loltaled $264,828.25.v bring

Elected Director

| nounced

At Bank Meeting

irate of 4 per cent.

William Jay Walker, Jr. was

elecled to the board of dirce:

tors of Mcchanics and Farmers
Bank at the firm's annual stock
holders’ meeting held in Durham
Monday night.

Walker was the lone new
Mmcember- elected to the Board as
the stockholders voted to return
the incumbent directors tq of
tice agaln. :

Re-clected ‘were Dr.. Clyde
Donncll, chairman I. O. Funder
burg, R. N Harris, C. A. Hay-
wood, Raleigh; W. J Kennedy.
Jr, E_R Merrick, T. D. Par
ham, J J Sansom, Raleigh, J.
C. . Scarborough, Sr., ‘A T
Spaulding, A E Spears, Char

lotte, J. S. Stewart, J: E. Strick.
land, Raleigh, Dr- C. W. Wil
liams, Charlotte, and. 'J. H.
Wheeler.

Walker, 33, replaces the late rick, chiairman-of the board ol‘
Dr. L. E. McCauley, of Raleigh,' dlrectors John 'S. Stewart, pre-' merton, S. C. and received his Home Economics Building (Shel.
McCauley sident; Dr. Clyde Donnell, vice-| formal
president; W. J. Kengedy, Jr .!

on the board Dr.
died last year,

The new bank director i a vice-president:

See WALKER, 6-A

| 6.48 per cent ‘from 3ssets
| ported at the end of 1961.

during the annual n:eetings of

the two in.titulions held In

Durhem early this week.
—Photos by Purefoy

Mutual Savings

Assefs Increase

By $.3 Million

Assels of Mutual Savmgs and
Loan Association of Purham, in-

" | creased by $316.995.40 during

11962 to_a total of $5,212,473.43
' at year's end, the Institution an-
at the annual share-
, holders’ meeting held <Tuesday

night.

John S. Stewari, President of
i the Association stated that ihe
new mark represents a gain of
re:

According to the instituiion’s
1962 Annual Rcport, net sav
ings gains recorded during the

mg total savings hcld by.-the
association to an all-time high
of $4,250,702.19.

The association also repor.ed
record dividend payments of
$158,668.08, based orr a dividend

The Annual Report also re
vealed that the association's
morlgage lending volume rose
to a record $4,654,345.31 in
1962, appro’ximately 9.86 per
cent dbove the volume of the
previous year.

“The stronger morigage lend
ing activities of our associatign.
and for the savings and loar
business as'a whole. in the face
of a relatively modest national
demand for housing, indicate
that our associations arc steadi
ly _ reinforcing their lcadership
in this field,” Stewart sald.

He forecast a, slight increase
in housing and .mortgage lend: |

ing activities during the coming,

Yyear.

All of the firm’s officers and ' scheduled to be held for him at Dormitory
directors were re-elecied for the Shaw University on Wednesday' 'Recseation Room);

o hcre.

95'

Ronda Woman
Apparent Auto
Mishap Victim

RONDA — The body of W young
Nggro woman, who had bm miss-
ing since December 20, Wwas re-
jcovered from the Yadkin “River

neay here early Sunday.

Friends identified the body

found trapped by a ‘large sub
' merged tree as that of 21-year-old
Billie ‘Bailey Dobbins of JRt. 2,
Ronda,

1 The young mother of one child
had been the s:bject of a  search
by as many as 125 voluntcers from
(nine différent rescue squads since
the car she reocrted driving sub-
| merzed in the river Decergber, 21.

near the Clingdpan ARuswmlo

Coroncr-*M. W Green snid‘ a
.ormal-4nauest Lo determine the
canse of death would be held.

Positive identification was made

9y two of Mis. Dobbins’ close
[riepds.
Mrs. Dobbins’ husbhand. * Rufus,

a truck driver, was on a run fo
West Virginia, when the car- was
"ound. The vehicle’s ignition keys|

ind the woman's purse, coat, and
n¢ shoe were in the car. A skirt
“elonging to the victim was later
pulled from the river.

White House Press
Aide at High Point

HIGH POINT — The Annual
Dinner Meeting of ‘the Carl
Chavis Memorial YWCA will be
| held on Monday, January 21.
The -guest speak V: for the’ oc-
cassion will be ANDREW ' T.
HATCHER, Associate Press Sec:
retary to the President of the
United States.

Hatcher has had'a very in-

‘r Agres'.site, a¢ the-torner of.

veére missing, one door was open ! Ior parking 300 automobiles on

teresting and successful career
both as Educator, Editor, and
politician.

LAUR J {“.I'he arrest of
tw, Negre § v on charze of
tealing ﬂ” Bolved a Laur-

‘ sumptuans

NEW N. C. MUTUAL HOME

OFFICE — Here is the archi- ,
tect’s conception of how the |
now home office building for I
North Carolina Mutual Lifey

Insurance company will look
after it is completed. The |
building is 1o be erected on
the southeastern corner of the
Chepel Hill-Duke street inter-

ork To StartIn Spring

On $5 Million S

The architectural design of)
North  Carolina Mutual Life
Insurance Company’s new home| New Office to Be
office, a twelve-story sculptured
concrete building fealuring a C]ty s 3rd Tallest
unique structural concept hasl i
been unveiled. i |

North Carolina Mutual Lify

leted
ect’s: plans

in. Durham, ‘when c

L | - Mecordingato -azeh

tion is scheduled to beg
Spring of 1963 on t

According to A. T. Spaulding Insurance company’s new home
President of the firm, comtrue'cfﬂu will Be the third tallen\AMEZ

Chapel “Hill ‘and Duke Btrewti ‘office in Dfrham, the buildf:
The total cost of the project is will conslst of 12 stories. Only/|
expected tol be in the $4 to $5 two other buildings in Durham
million range. ore taller, the Hill building, of

As planned, designed, and 18 siories and  the Jack Tar
engineered . by ‘Welton Bec-| hotel, which has 14 stories.
kei and Associates, Los Angeles | gu

and New York City architects,
Sl| . R Il |

with M. A.*Ham of Durham as,
associate, provision can be made

two and three-level parking

structures placed among the

trees on the south side of the COUId Become
site.

“The high rise ‘structure will
enable us to make the most de-
sirable use of the site and at the

See. BUILDING, 6-A

$100,000,000 Error
The Carolina Times was guilty
of $100,000,000 error in re-
porting a story in last week’s
edition on the year-end meet- |
2ings of three Durham  fin.
ancial firms. The article re-
ported that North = Carolina
Mutual had assets of $172,000.-
000 .2t the end of 1961
while the firm's reporis actual-
ly showed assets of $72,000,-
000.

Far-Reaching

GREENSBORO — An audi
ence was told last week at A
‘and T. College that if the Su-
preme Couri renders a decision
favorable to defendants in the
rfamed “sit-in'' - cases, it will be
the most far reaching civil
rights deéision in the history of
{-.the country.

The speaker was J. Kenneth
Lee, Greensboro attorney, who
delivered the’ main address at

day morning, January 8. His ap-
pearance was one of a series of
lectures entitled, “Significant

- North Carolina, College has
entered into an agreement with
the office of Civil Defense, with
approval ffom the North Caro-

Shaw U. Dept.
Head -Succumbs

RALEIGH — Funeral services
for Dr. Moses N. DeLaney,: 45,
will be held here Sunday at the
Muartin Street Baptist Church at
12:15.

DeLaney, chairman of the De-
| partment of Religion and Philoso
| phy, died at his home on Satur-
day at 508 Doby St.

A . Memorial services

was

| year. The officers are E. R. Mer- | at noon.

G. W, - Logan,
Sec 'ABSETS, 6-A

DeLaney was a native of Sum-

training at Morehouse,
,Collcge (A. B.). Cogate- Roch-
ester Divinity School (B. D),
| See DELANEY, 6-A

North Carolina College Campus
fo be C-D Fali-out Shelter Area

| xander Gardner, Marion Thorpe,

Issues of Our Times,” being
| presented at the' college ‘this
|year He spoke on the subject

om the perspective of a
lawyer.

Detailing the developments in
the -Supreme €gurt hearing of
the *sit-in” cases, he told the
audience that more than 100
|lawyers, both white and Negro, |
many of them considered ex-
perts -in constitutional law,’
were .in Washington  last Nowv-
ember to collaborate om- the
cases which involved more than
1,700 arrests.

lina Department of Adminstra-
tion, to use areas on the cam-
pus as fallout shelters.

The college’s role in this
phase of the nation’s defense
program was announced recent-
ly by President Alfonso Elder.

In making the announcement,
Elder also said the campus com-
mittee, chaired by Business He described court decigions
Manager William Jones, woul}. which deny that ownership of!
work ‘with the Durham Civil property gives tht? owner the
Defense office in training and See SIT-IN, 6-A

organizing = ‘shelter personnel

Serving on the committee with

Jones, are Robest Duncan, Ale- Daisy Ba'es 3

. The following ‘areas will be Seeks D|vorce
used for Civil Defense on the| Mrs. Daisy Bates,: state pre-
campus: Annie Day Shepard sident of the NAACP during the

(Shelter: Basement; 1957 school desegregation crisis
Old Senior in Little Rock, Ark., has filed

James Price, Charles ‘Alston,

and R. P. Randolph.

Dormitory (Shelter Location: for divorce against L. C. Bates
Basement « Recreation = Room), Her ‘suit : nlleged Bates had

‘trcated her. with “abuse. con
ter Location: Basement): Infir- | tempt. and studied necgleci”. As
mary (Shelter  Location: Base- .eduor publisher of the Arkan
ment Storage Room); Faculty sas Gazette. a ‘weekly news

See NCC, 6-A See DIVORCE, 6-A

Tarheel fo Be

np

Harrlson Auditorium on Tues-|

section in Durham.” Street
shown inl front of the siructure
{center fereground) is Chapel ’
Hill, and one at the right is
South Duke sireet.

tructure

Senior Bishop of
Chlll’dl ~, ’

kmnua Ayieatl b she hasa ash% Aaymond Lither Jones.|
o

i
m,‘l“ N 5 Is b
ome'ehairmin of the: ﬁoard Sofy
Bishops of the AME Zion Ghurch
at its semi-annual meeting which
will be held at St. Luke AME
| Zion Church 7th. and . Church
| Streets, Wilmington, N. C. Dr
A. J Blake, Pastor, January 9
12, 1963
He will succeed Bisop W. J.

six months. It is expected that]
Bishop W *J. Walls will again
| assume the duties as secretary
which office he has held for a
number of years.

| He was elected both chairman
and secretary at the July 1962
meeting and Bishop H. T. Med
| ford was elected to serve as sect!
retary while Bishop Walls was
the chairman.

Ministers & Laymens Associa-
tion will elect officers and it
is felt that Dr. E. Franklin
Jackson,
would be re-elected as president.
The office of the first vice.pre-
sident was vacated by the death
of Dr. § P Perry a short time
ago. This office will be filled at |
| the Wilmington meeting. Dr. G
W  McMurray, Birmingham, Ala-
bama, who is the executive sec-
retary, .is expected to be re
elected also. Dr 1. B. Pierce.
Indianapolis, * Ind , treasurer

1

since 1958 is a likely choice to|

| succeed himself.

Wr.’ght-M ichaux
| Marriage Annulled

' COLUMBIA. S. C.
marriage of Misa Beverly Amn!
Wright and -Henry M. MlchauxI
Jr., of Durham. N. C.. was an-
hulled here last month, it was
revealed this week.

Bates grented

| Judge Legare
the annullment in an
entered on Dec. 21. M. Perry.
Columbia attorney, represented

in the action.
The order by Judge ’Bat:o
1 granting the nnnullmcnt,:-fL
! park
. . . the marriage was I
consummated and -that™
son of false:and frauduls
presentations in regard lo
marriage relations a
son of fact that said )
have never lived togeihes
man and wife that said
should be annulled .
ordered that 'the ma#
tract entered. into. b
i Ses ANNUL

Wall who has- served the pasti

Washington, D.  C. | here this w.,lvl?l

order[ N.

Miss Wright, who was phlnuﬂ‘

Bim a fashion-

1b|e white 5
Migs Truemilles

Miss Pinky Polston’ Swere accus

. of stealing the D over 2
lcng period of time B a safe
where one of them employcd
Thoy were believed be invest

irg i in Lad-inbarg's mystery
mansion.
Residents of the nefghborhood

where! the home was beinz built

did not knos who owmed it. For
months it has been source of ru
mors- here.

The Ppiston sisters parchased
“Ne lot for $6.000 threugh a white
agent, soafees said.

Police ,id Truemiller Polston
was cmpldyd as a cook and maid
by the vigtim of the theft. C. H
Morris, » Negro undertaker. Thc

fficers gave this account of thess

arrests:

For mont:h. Morris suspected
that soBey, being taken from
the safe in idence. en’ the

sccond floor of his business es
tablishment, tht-B .Morris Funer-

al Home
Friday. vhﬂe mA-dmva
he undertaker ed his maid

‘pen the combination logl on the
<afe. He jumped hom cover, grab
bed the maid: lnd ellld'pobe!.

Under qnesnnmng. ~Miss Pols
ton  implicated her “sister. wh
works as a maid in the | Scotland

(county) = Me f\riil Mlﬂ ana
she was @ RS g -
. Police marched th ;

1 -
found several hqx;y anll“nlkcm‘
full of new clotiimg. - .

The sistews were charged with

grand lareeny and held i the
county jail umder $10,000 bhond

| pending a hesring around Janu-

ary 1& :

NAACP Issues
Policy Stand
On Meredith

NEW YORK — In tha aka
of James Meredith's ihreais to
withdraw feem the University ot
Mississippi. 1l - NAACP

! tinue its efforts 3o
siudents qdn
white schools in
The "
through*
Legal D
here th
s s
ley, &
ste

The o

e




