tate credit, the UL S, nqp:.::::;
of Agriculture announced today

An essyred market for insured
mortgages and an increase of
one-half of one percént in the
interest rate are provided In
amendments to the Bankhead-
Jones Farm Tenant Act, approv-
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une 19, to encourage great-
participation of private capi-
in: the farm ownership pro-

Lender's who extend credit to
eligible farmers for the purchase,
enlargement br development of
farms under the insured farm
mortgage program may assign
the mortgage to the Government
and receive ,payment in full at
the end of a specified period es-
ablished by the Government. The
loang will carry an interest rate
of 3 per cent and a 1 per cent
insured mortgage charge.

The credit is extended only to
farmers who cannot obtain ade-
quate fipancing from private or
cooperative sources. Repayment

by the Government. The loans
are limited to 90 per cent of the
borrowers tota] investment in the

farm and are repayable over a,

40 year period. :

Since the first insured loan
wag made last October, 333 loans
averaging approximately $7,000
have been closed or approved, In
addition, 9,200 applicants for in-
sured loans have been approved
and their applications are being
held pending the location of
suitable farms or lenders willing
to finance the loans with gov-
ernment -insurance. Up to $100,-
000,000 worth of loans may be
insured in any one year.

Of the lenders making insured
loans, 84 per cent have been
banks serving rural areas. Other
loans have been made by life in-
surance companies, _individuals,
state retirement funds, and sub-
gidiaries of farm organisat‘lom.

According to J. B. Slack,
State Director for the Farmers
Home Administration in North
Carolina, insured loans have
beeh made in this state since last
November when the first jnsured
loan was made.

REPORT OF CONDITION OF

" The Bank of North Wilkesboro -

Of North Carolina, Wilkes County, In the State of North Carolina
AT THE CLOSE OF BUSINESS ON JUNE 30, 1948

ASSETS

Cash,
balances and cash items in

balances with other banks, including reserve
tions, direct and

s of collection. $1,837,885.89

United States Government O 4,680,894.94
Obligations of States and political subdivisions — - 149,674.62
Other bonds, notes and debentures - 188,256.78
Corporate stocks (including NONE stock of Federal ;

* Reserve Bank) Fats g _10,000.00
Loans and discounts (including None overdrafts) - 2,456,983.85

Bank premises owned $34,750.00,

forniture and fix-

tures $6,947.61 i 41,697.61
Bank premises owmed are subject to NONE liens
not assumed by bank). :
Real estate owned other than AN NONE
Investments and assets indirectly representing
. cu‘l:::‘yruh- or other real R RS e S NONE
liability to this bank on acceptances out-
standing NONE
Other assets 22.849.03
TOTAL ASSETS s $9,338,242.67
LIABILITIES
M ts of individuals, partnerships, and
e.-p.::ﬁ;" : :ﬂ $3,891,651.05
porations e 3,904,090.48
Deposits of United States Government (including
postal savings) : 122,836.80
Deposits ';', mnﬂ political subdivisions - O,ﬁ.ggg
w (certified and officers’ checks. etc.)_. , 41:615.70
TOT : ’
#pills payable, rediscounts, and other liabilities for
borrowed momey NONE
lcmn or other liems, on bank premises and on
real estate - NONE
Acceptances executed by or for account of this band
snd outstanding NONE
Other lHabilities 107,478.95
TOTAL LIABILITIES m including subordinated
shown ) $8,772,806.28

Capital : CrtmgBRY g,oooﬁ
Undivided profits 318,
Reserves (and retirement account for preferred cap-

ftal) - . 11,227.46
TOTAL CAPITAL ACCOUNTS __565,546.39

TOTAL LIABILITIES AND CAPITAL ACCOUNTS _$0,338.2487

This bank’s consists of: First preferred stock with total par
"7 value of NONE, total retirable NONE; Second preferr
st e St pee i of NOKE, Ll iy io? YO,
par value of $150,000.00. .
$1,740,524.14
Nome
16,649.99
28,359.7¢
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|is based on Mm-d In

| tarm purchase loane to approxi-

of the loans is tully guaranteed |tiie earning capacity. All loans

the making of direct government

mately 60,000 farmers, including
8,000 veterans during the past
10 years. Approximately 9,000
of these loans 'have been paid in
full from farm income J0 or
more years ahead of schedule.
Congress has appropriated
$15,000,000 for direct farm own-
ership loans during the coming
fiscal year. .
_In most respects the direct and
insured loans are similar. A farm
purchased, enlarged or improved
with either direct or insured
loans cannot have a value great-
er than the average value of all
efficient famfily-type farms in
the county in which it is located.
No -loan can be made if the total
investment of the borrower will

ue of the farm based on iis long

are accompanied by supervision
in improved farming methods.

A borrower cannot qualify for
a  direct loan, however, if he is
able to make a 10 per cent or
more down payment on the farm
and can. obtain an insured loan
from other credit sources.

Approximately 70,000 applica-
tions are on hand for direct and
insured loans, of “which 38,000
are from veterans.

Veterans recelve ‘preference
for both direct- and Insured
loans,

E. Hight Helms
Takes Purina Course

. Hight Helms of the Wilkes
Farm Center recently roturneg
from Albémarle, where he at-
tended a two-day Feeding Ad-
visory Council sponsored. by the
Ralston Purina Company and
held mt the Albemarle Hotel.
Helms was one of 27 men select-
ed from Purina dealers’ stores
in North Carolina, South Caro-
lina, Virginia, West Virginia,
Georgia and Tennessee for this
intensive training course.

Helms was given instruction
in the féeding, management and
sanitation of livestock and poul-
try. He and all members attend-
ing this Council visited farms
near Albemarle where they
could study actual poultry and
livestock operations. They were
given training in recognition and
treatment of disease problems.

This Council at Albemarle was
the second in a series of five.
Upon the successful completion
of the course, Helms will be pre-
sented a diploma as & graduate
Feeding Advisory and will also
receive a solid gold.ring .from the
Ralston Putina Company in rec-
ognition of his work.

Hobnail bedspreads in white
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the area.

‘earlier it had recelved an SOS

e more than the reasomable val-| ___

' Wellington.  plane
which made a forced landing in
the Mediterranean. Details pf the
rescue were lacking, but several
gsearch planes hag been sent to

The airport at Marignane said

from the plane. The French
Newg Agency said the aireraft
was believed to be carrying fam-
flies of French military person-
nel bouynd for vacations at home.

Following the djstress signal
the plane messaged it had taken
off this .morning from Reghaia,
Algeria. It was bound for Istrid
Airport, near Marseille.

andise our prices average under
the market, your visit is invited.
The Goodwill Store. 7-20-2t.
" NOTICE OF RE-SALE

Wilkes County.
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ner; then :
of the no:lm tain a cond! e
eighty poles to Brewer's
North with said line sfXteen poles

to a chestnut oak; thence East

. | forty-nine poles to & white oak or

rock mear a hollow; thence North

Beginning
on a large poplar, the corner of
D. G. Brewer and William Tyra
‘Walker; - thence running North-

4fward on Willlam Tyra Walker’
and D. G, Brewer's line to th: "
river; thenee Hastward down and!-

with the river with D.

a small branch; thence South-
ward with the e

. Brew-|
er's and A. 8. Billing's line tol

branch and F.}
Baldwinks and D. G. Brewer's|
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oo
iy o oy 58

1948, signed by the clerk of Su-

| CARL W. STEELE'S

Y STORE

7-26-2tM.

'.'._..:__‘:-‘___ r e,

. 1 ’ I.

-

o=
i
B

’

taling

WAS A RUGGED BUSINESS,

the Lddm

-

A rope-driven generator, a water wheel, and @ manual
switch . . . these were new marvels on the Catawba 45 years
ogo when R. S. Cannon became superintendent of the first
plant of what is now the Duke Power Company.

Charles Steinmetz, electrical genius, and W, S. Lee,
pioneering engineer, had worked together on the installa-
tions. Other scientists, engineers, and students come from
as far away as Japan to study this Southern outpost of the
new electrical age.

So rapid has been the development of electricity
through Americn initiative and industry that today the open-
ing of a plant generating many times as much power is
scarcely noticed.

As for today’s job as against the old, Veteran Cannon
says operating the modern plant on the site of the “Old
Catawba” is soft in comparisor..

“Generating power was really a rugged business,” he
admits, with a twinkle, “when the superintendent personally
wound the generator, repaired the water whée‘l, shoveled
mud, and, once, even fought fire.” : ‘

The Duke Power Company homors this oldest
employee. The qualities he brought to his job . . .
Courage, Loyoalty, and o Pioneering Spirit . . . have
brought power, within the span of his lifetime,
from the reclm of the mysterious end the
morvelous into the every day service of millions.
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