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The Tarborough Press,
BY GEORGE HOWARD,

15 published weekly at Tiwo Dollars and Fifty
S year, i paid in advance—or, Tirce|
‘i at the expiration of the subseription year,
._]"t‘ pr__”.1;1 lesz lh.\n_ a year, w_mry-_ﬁtrc
e nor month,  Subscribers are at liberty to
' _aniue at any time, on giving notice thereof
o paving arrears—those residing at a distance
.t invariably pay in advance, or give a respon-
: snee in this vieinity.
soments not exeeeding a square will be
o Uae Dollar the first insertion, and 35
r every conlinuance. Li)ﬂﬂt‘r advertise-
like proportion.  Court Orders and Ju-

their annual meelings to investig
a committee appointed for the
the transactions of the Board o
and the Treasurer of the Co
report the prec

purpose, all
[ Directors
_ wpany, and w
Ise amount expended, with
such remarks and suggestions as 1o them
may seem jost and proper; and your com-
miltee regret (that for the reasons already
assigned, they have not been able to make
this examination as full and satisfactory as
they designed. To remedy (his titi't'ct,
amd as the only aliernative now left them,
ivoments ¥5. por oent.. highor,  Ad-| tlt_v_gl,' rt:s!u-cll'ully recommend the adoption
< must be marked the number of in-| ol'the accompany ing resolution. 1t is due
Eroal. or :hp_}- will be eontinued unul' l'f Your treasurer 1o state that he has in-
ol vl goolingly. | vited dhe fullestexamination fwto all s,
iy not be attended to. ‘ounts, an-l.lms most promptly; and satis.
) lactorily affbeded the comminee all e i
formation they sought to obtain.

Resolved, That a commitiee of (hiree
Stockholders be appointed to ¢ vpare the
amoant of each voucher of the Treasurer,
with the corresponding charge inthe books
of the Company, up o the 41h of May in
clusive, to ascertain the precise amount ex
pended and to report fully on the subiject
to the next annual meeting ol the Compa-

ny."” S. WHIM\KER,
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PROCEEDINGS
0 the second Annwal Meeting of the Stock
" polders {.._r‘ the H'r!mm‘grrm' and Ral: igh
Rail Road Company.
At a regulir annual meeting aof the
Gockhinlders of the Wilmington and Ra
A il Road Company, on Moaday,

ate through [take the m

May 10th, 1838.  Por the Committee.
Report concarred in.

On motion of Col. Whitaker,

Col. Andrew Joyner, of Halifax, was 4ih. Resoloed, That a committes cun-

Hed to the chair. | sistings of Mr. Jushua Watson, Jis. S, Bt
(W, Hosted, and Joln MeRae m-n-i

i
el Secretarles,

siof May, 1838, ta the Towa of Wil-

On motion of Gov. Dadley,

tle and Jas Owen, be appuinted w enr e
i [tnto the expediency of borrowing mouey

I retacics amd Thas. 1. W |i5_;l|[| tfor and in behalf of (his Campany for the |

tere appointed a committea o examine purpose of facilitating the work. = !

oranies, and o report the amanit of Stock |

e Jey

¥

I . * - * -
represented. [iilr: ¢ ‘.”n”lm::" aller e..\,ma-l On motion of D F. J. Hill,

g, rep -'-""1! bl “ / ‘:3" tres ol ”'"‘ Gih. Resolved, I'iat a committee of
Stock owni .II by in |.:\nlu.|‘: W :.u ..-|1.| t] i three be appointed by the cliair whose |
sented, and also the State Stock by Co “{duty it shall be 1o investigate the affiirs of |

Andeew Joyaner, of Halifax.

. , [the Company for the ensuing pear, and re- |
Gen, James Owen, President of the

(1)}

certilivate of Stock; or so nuslaid ity that |

{ been used so 1o do, and shall have adves

08t speedy measures to collect
all such sums of money as are now due, or
s‘h:ll'l herealier become due on requisitions
fur instalments on Stock, consistent with
the interest of the Company.

Ou mution of \Wm. B. Meares,

X St Resolved, That the report of the
President be wken up, received, and or-
dered 1o be priuted.

. - *

and in such form and mauner as they may
deem expedient.

On motion of Wi, C, Lord,

23, Resoloed, That the President and
Dirvectors be requestied to memuorialize the
nest Legislature to pass an Act, declara-
tory of the construction to be given o the
Act of Assembly, authorizing the State 1o
become a Swockholder in the Wilmington
and R, R R Company, so far as regards
the eleciivn of Directors of suid Company, |
and ol the number of votes to which the |
State is entithed; and to declare said con-
struction te biey that the State has no vote
in the election of the six Directors to be
ol this Company, may constitute proxies [appointed by the Swockbolders, and that
to represent them at any meeting of Stock- | she shall on other questions, be entitled to
holders, by any wriling, the apparent in-|iwo votes for every three votes given by
tent whereofl is to transfer the power of the | mdividuals.  Awl also, on any other sub-
Stackholder to the proxy, such proxies|ject touching the interesis of the Company.
may be authenticated, t On motion of Thos. 11, Wright,

Ist. By any person proving the hand| 24ih. Unanimously Risolved, 'That the
writing ol the Stoekholder before the meet- [thauks of this mectivg be tendered the
ng. | Uhiairmian, for the urbanity and  ability

21 By the certificate of acknowledg- | which he Las exhibited in the discharge ol
ment by the Stockhulder, or prool of baud | his office.
writing, of a Notary Public, ur of any | On motion of Thoes. IL. Wright,

Clerk of the Court of Law or Equity, or| 23th. Unanimously Kesolved, That the

by the auestation of the President, Secre- (thaaks of this meeting be tendered the See-

tary, or any Director of the Company, or l retaries for the fithful performance of their
V

- *

Adjourned till 9 o'clock next day,
Thorsday, 10th May, 1838.

Met according to adjourament.

On motion of Wm. 3. Meares,

13th. Resolved, 'I'hat the Stockholders

Justice ol the Peace. dutics. .
Ou motion of W, B. Meares, ?.Il 'notlul.l ol r} J. HJillhh
14:h. Resolved That whenever any le meeling adjourned.
Stockholder of this Company shall malke Farre ,\II\‘\;{DI“““ JOYNER, Pres's.
vath belore any officer legally authuriz: m'[?"\'\\. ; [f _'_.\\L.'
to administer an oath that he has lost s | ¢ O,

i Serpeluries.

| PRESIDENT'S REPORT.

( In laving before you an account of their
tised in some newspaper prioted i Wil I iransactions siaee the last aonnual meeting,
winglon fur six weeks, that e inends tw 5'“!-’ President and Dircetors have the satis-
makez spplication w the Board of Dy |faction 1o sl.at[',‘lhnl.ul'lcr the most tho-
vectors for a uew  certificate. It shall be | rough examination of the country through
vcompetent lor the Board of Duectois (which the voad is 10 pass, its loeation has

i cannot be fvuad, and that diligence has

1

. . S
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thorized to call upon the State for her third
Instalinent, afd the loan will be thus cen-
verted into a subscription.

It was the intention of the Board 1o haye
put the whole read under contract imme-
diately after your last meeting; but owing
to the disastrous slate of the times—the
low prices 1o which produce had fallen—
the suspension of business by the Banks,
and the derangement of the whole mone-
tary affiirs ol the country immediately
thereafter; the difficulty of eollecting in-
stalments appeared so great, that they
decmed it prudent to limit their opera-
tions—opreferring to have a portion of the
road finished and productive, to haviug the
whole of it half finished, and exposed to
injury and deecay. The times ave still un-
propitious; yet the requisitions of the Board
have been met with a prompiness which
they had searcely anticipated; evincing the
confidence which the Stockholders retain
in their investment, and presenting a guar-
antee, that the work which has been under-
taken for the present year will be accom-
plished.

With these views, the road has been ful-
ly let 1o competent and experienced con-
tractors, from this place to Waynesbo-
rough, and from Weldon to Enfield—an
aggregate of 103 miles.

Whilst the Board believe, that no similar
work has ever progressed with greater ra-
pidity than this, they have becen disap-
pointed in their expectations of having the
road opened on this oceasion, to the depot
at Mrs. Teachy’s, 42 miles north of this,

An embankment across Bergau Creek,
about 600 feet in length, which we had ex-
peeted would be finished in December, was
delayed in conscquence of frequent heavy
falls of rain and snow; and it isonly with-
in the last fortnight that it has been pro-
nounced sufficiently settled, to receive the
supersiructure.  We have now passed this

Company, read his report, which, on mo-| g, o
tonof Win. 3. Meares, was laid on the ta- |

Oa motion of Wm, B. Meares, Esq.

Ist. Resolved, That the representatives
tie State, and a Committee consisting ol
o Julin Wright, of Wayaesboro, Col
iarp, of Edgerombe, and Cul. Whitaker,
of Halilix, be appointed to examine the
arcounts of the company, and that they
request the attention and assistance ol the
Board of luternal lmprovement of tle
Mate.

On mation of Col Whitaker,

The weeting o jonrned aull 9 o'clock,
vext day, Tuesday, May 8ih.
O motinn of Col. Whitaker,
24 Resoleed, 'That in the opinion ol

of
Al
Sl

s meeting, the reguisition made of five |

per cent. payvable on the 1st of November,
1538, oughitto be made payable the Isi
day of July next.

On motion of Col. Whitaker,

Sl Resolved, T'hat Joab P, Dr. Bel-
lamy, A. J. Baule, and Richard Wishing-
lJ]I‘ hL‘ d C imnmiittee o e (l'lill.' ill“l l.llt"
:_‘.;::‘!ifnc_\- ol changing the stage ronte
from Enfiel] by Tarborough, 1o Stantons-
burg, 1 the route by Rockymouat; the
‘.':\:i.l‘_; In expense, L q] any other mat-
Eanrelation to the whuole route, in re-
gard to salety, economy and expedition,

'l' mativn of W, 3. Meares, s

Ihie me g adjourned 11l 9 o'clock,
arat day, Wedn sday, May b,

_-“]' Laccurding to adjournment.

Uhe Committee under the 3 resolution
vorted through Me, Piu, that it was in-
“ipedient 1o change the slag: route, “I'he
ey f‘i Was coucurred in.

Fhe Commivee npnder the Istresalution,
“ported through Col, Whitaker.

”!h" rommittee Lo whom was referred
‘I:‘] Preasurer’s account of receipts and
\.ir-]l:l'-t‘tnl‘i.['; stuce the organization ol
the C 'mpany, respectlully report, thatthey
"Wehad under consideration the subject
nalter veferred to them, and have bestow-
&4 upon itall the consideration which their
::f“-"k’d ime and other duties allowed.—
1iil.l<e” EXamination has not been as full as
£ Y desired it should be,nor indeed could
:'I“t” 111}\\: .llt‘t'll, considering the time
S ::II:"IH!'“ 't must be performed, and
it and magnitude of the transac-

ligtis o . i .
7 l.“ embraced within the scope of their
Uuties,

. AN

r

“N'_\' liave liowever examine
Voucher in

Lainst the

d every
support of the charges made
o Cllﬂl]'l:ln}', which they find to
o8 .H-;;u]:\r and satisfactory; and il time had
“owed they would carefully have com-
Pired the cIl:lr;;“s made in the books of the
‘;;;:L‘-’:'ll)' w{"-h the several vouchers upon
C’\inmiuwy'ldw been I:uunded,hul your
done “fell: W that Huf. cannot now be
mumv" ithout  protracting the general

Mg 10 a mostunreasonable and incon-
Veiiteny If-’llglh.

Our committee entertain no doubt, Lut
a['l':_ﬁlicounl: of the 'I‘reasuref are perfectly
- “urate, but as a general principle, which
j:;’”l‘llﬂe\'er be departed from, they con-
STt the duty of the Stockholders at

port the next anvual weeting of the

same as may be practivable.

{appoiuted to superintend the balloting for

| President and Direciors, alier the bulloi-|

ing, they reported Gen. Jus. Owen una-
nimously elected Presideat for the en-

|
| suing year,

|

Siate representative to vote for sis Diiee- |

tors, in whirh Gov. Duadley, Wm B
Meares, Col. Whitaker, Col. Joyner, Wum.
D. Moseley, and others took part,

' The qw(;s'.inn was then raised by W,
B. Mearcs, “has the Stute a right tn vate
o sizs Directors at this meeting?” decided
in the affirmative.

The Committeennder the 4ili resolution,
reported through Joshua Watson,

“That from thie great amoont of trave
which now takes this route, and, Drom nlor-
mation extensively derived, very creat an
xiety is expressed for its completion. They
are 1]:'-'itlrr||l\' ol opinion that it is the Illil.\
and interest of the Company therefore to
| press it as rapidiy as possilile,

Two methods present themselves iy
which this object can be accomplished
with the greatest facility, and convenience
to the individoal Stoclholders.

Ist. Tuis believed from imelligence re-
{evived since the development of the aflairs
lof the Company to this meeting, that many
Stockhnlders residing on the line of the
{road, wonld very willingly work ont the

amaunt of their Stocky and further extend

{their contracts, taking . payment the
{bowds of the Company at one and two
years, bearing interest.

2d. ‘I'he Charter authorizes “The Pre-
sident of the Company, (o borrow money
for the objects of the Company, and to
make and issue all proper evidenies ol
such loan and assurance lur the repayme:t
[thereol,” they theretore offer the following
resolations for the consideration of the
mevting

Resolved, That the President and Di-
rectors of this Company be recommended
to'put under contracl, the whole of the
road at the earliest practicable period.

"Resolved, ‘I'hat the President and Di-
rectors be hereby further authorized and

.

moamey as they may deem advisable for

the speedy completion of the whole or any

portion of the road. .
JOSHUA WATSON, Chairman.

The meeting then proceeded to ballot
for six Directors lor the ensuing year,
which resulted in the uwnanimous re-elec-
tion of Alexander Anderson, A. Lazarus,
Wm B. Meares, P. K. Dickinson, 1. I
Wright,and £ H. Cowan,

Gov. Dudley then on behall of the
Board of lnternal Improvements, named
the following gentlemen as having Leen
sfppoiuled Directors on behalf of the -Slale:
1. P. Hall, James S. Batle, Richard
Washington, and James Cassidy.

On motion of Col. Whitaker,,

7th, Resolved, That the President and
Directors of this Company be direeted to

A.J. Batce and Robert 11 Cowan were |

requested, to borrow such sum or sums ol

holders at as early a period of lhl_luuh.; the Secretary ol the Company w is |

sue a new certificate for such Stock, sud
[the Svcretary shall make due record ol
tsuch order and shall rin't'lll\' tn the new
certificate that itis issued i
‘ then lost.

lieu ol oue

. L] »* - - *

15th. R solved, ‘T'hat the Stu

por s actoreey. The deed or power to

the proved or ackoowledgod  betore some

Clerk of a Court of Record, Judge of the
Superior Court, or Supreare Court, Notary

[ Pabilie, or before the President, one of 1l
Directors, Ureasurer or Secretary of the

‘l ‘ompany.

i

|

O motion of A J. Baule,

161, Unantmously resoleed, That this
general mectng consider  the important
{vaterprise in which they have embarked

[fidence in its entire success, and  that @

L iould be prosecuted to completion with
Ul practicable expedition.

I On motion of H. W. Husted,

17, Resolved, 'That the President and
Divectors be requested 1o canse a recon-
uuissance o be made with a view tw a
branch from the Wilmington & Raleigh
Rail Road, froma pont near the Neuse
River to the City of Raleigh.

Ou motion of Gov. Dudley,

18th. Resolved, That the President and
Directors be authorized to cause a recon.
uoissance to be made when convenient
with a view ' the extension of this Road
to the Waccamaw River where it crosses
the line of Narth Carolina.

“ " o

Un motion of A. J. Baule,

20th., Resolved, That the next annual
meeting of the Stockholders of this Com
pany be held in Waynesboro’.

Ou wotion of A. J. De Rosseut,

2181 Resolved, That Wm. B: Meares,
A, J. Baule, and Col. Whitaker, be ap-
puinted a commiltee, to enquire into the
expediency of changing the time of the an-
anal meetings of the Stockholders of this
Company.

Col. A. Joyner, from the Chair, named
the following geutlemen the Commiuee
under the Gih resolution, viz: H. R Sa-
save, 0. G. Parsley, and John IWrighe.

Also, the lollowing gentlemen the com-
mittes under the resolution of the commit-
tee appointed to examine the Cumpau'\’s
Acts. viz: John Wooster, Wm. A. Williams,
and Alfred Bryant.

The Committee under the 21st resolution,
through Mr. Meares reported,—

That your Commiutee appointed to con-
sider the expediency of changing the time
of holding our annual meetings, have had
the same under consideration, and recom-
mend that the present time, the first Mon-
day in May, be cnnliuued—Report con-
curred in.

On motion,

922ud. Resslved, That John McRae and
Wm. B. Meares prepare for publication so
much of the proceedings of this meeting,

- -

as closely wentified with the best interests |
of the State, that they have the fullest con- |

(been deeided and fixed —pussing 34 of a
mile east of Waynesborough, erossing Tar
River near Rocky Mount—through En-
ficld and Halitax to Weldon : making the
(total distance between Wilmington and
i\\‘1'|-!l.l|'l 161 miles.

| Having carcfully examined the several
(routes surveyed and reported 1o them, they

. : ¢k of this | coneur entirely in the opinion, that the
A discussion arose on the right of 1],..|‘-"'"P“l') 31"-"” be translerable  on ll"'lulu_.n'[:is‘l‘int‘a most eligihh-;..ufl their expee-
buoks ol the Company only by the owner | tations of its speedy completion, at the ori-

‘ginal estimate, (as will appear by a com-
imunication from their Engincer) are now
fully confirmed.
| The total amount reeeived in payment
Lol stoek is,

From individual subseribers $428,944 67
| From the State, 1st iostal-
[ ment, and ot sccount of

2d do.
{ Berrowed {from the Board
| ol luternal Improvement
| ¢ from the Bauk of Cape

Fear, 314,813 34
Total amountrec’d by Treas’r £813,758 01
The total amount of appro-

priations and  disburse-
| ments,
i
Unappropriat~d balunce
1.-\1'f[n'upr iated, but not dis-
. lJ'..H‘M.‘J,

795,153 97

$13,604 04

7,204 87

I'Total balance in hands of
I'reasurer,

We have received also in
payment ol the Siale’s
2ud Instulmeat, but not

[ yet entered to the credit

{ of the State, a check for

Upon this check is based
amount borrowed from
the Bauk of Cape Fearin
the abave exhibit,

$25,80S 91
]
5100,000 00
|

| 35,000 00
|

65,000 00
To which add unappropria-
ted balance in the Trea-

| sury, 18,604 014

Leaves in the Treasury, £83,604 04

The expenditures have been principally
on account of Steam Boats, Locomotive
Engiues, Coaches and cars, with a large
{quantity of machinery for others, the fin-
ished portions of the road, Iron, Plates,
and Spikes for 110 miles, all of which
have been paid for, and 73 per ceat. on the
contracts still unfinished.

Under the resolution of the Stockholders
at their last meeting, the Board have bor-
rowed [rom the Board of Internal Improve-
ment of the State, the amouut of the next
instalment on account of the State’s sub-
seription.  Of this amount $65,000 are so
appropriated, as to save the interest to the
Company, whilst it is subject to our calls as
our necessities may require. )

Whilst the funds set apart by the Legis-
lature for this object, are thus invested with
advantage to the State, the Board have
been enabled to postpone their calls upon
individual Stockholders. An lostalment
of 10 per cent. became due on the 2nd inst.
making 70 per cent. required of individuals;
and as soon as a further requisition of 5 per

|centis made upon them, we will be au-

200,000 00|

150,000 00

obstacle, and there isno other in the way
until we reach the poiot above specified.

Thirty-four miles of the road sre now
opened for transportation, over which our
cars pass daily with passengers and materi-
als fur the road. The sills and rails have
been laid down as far as Mrs. Teachy’s,
and in twelve days more, the iron will all
beon. The whole of this would have been
completed at this time, but for the impedi-
ment to the transportation of iron beyond
Bergau,  Adding 1o this 73 miles from
Weldon to Halifax, now in operation, and
we shall have 50 miles completed hefore
the lastof May. Early in June 6 miles
more, immedistely above Teachy’s, on
which the sills and rails are nearly all laid,
will be opened; and by the middle of June,
12 miles more from Halifax to Enfield,
|malaing altogether 68 miles. In July we
| hope to be able to reach the Duplin depot,
| which will make the whole length of road
finished 80 miles.

This will bring us within 23 miles of
{ Wayneshorough, and unless the elcments
prevent, it is morally certain, hat we will
‘complete the work marked out for the
present year, before 118 close.

\_ The gwraduation of this whole section is
under contraet; the sills and rails are all
engaged— many are already dressed, and
we are laying them down as fast as the gra-
ding is completed.

‘I'he Board might here tender to you and
the publie, their congratulations; that when
our road is completed to Waynesborough,
an uninterrupted line of communication, by
means of Steam Boats and Rail Roads
from the Sothern termination of the Rail
Roads of Georgia, to the most Northern and
Fastern peint of the connexion will be afe
forded; with the exception of 58 miles bes
tween Waynesborough and Eufield, to be
filled for the present by our stages, passing
over one of the finest naturalroadsin the
world. We have therefore the sirongest
inducement to press the work, feeling a [ull
assurance that even by the next fall, the in.
come from ouly a portion of it, will yield
a profit equal to the best stocks now owned
in the State.

Thatit is the most important link in the
great line of intercommunication between
the North and South, whether taken in a
commercial, political, or military point of
view, is conceded by all who have reflected
on the subject; and we have the most flat-
tering assurances of the interest which is
felt for its compietion, by those engaged in
similar works from Philadelphia to New
Orleans. It isthe main stem into which -
all the branches North and South of us are
engrafted and from which they must chiefly
derive their support.

The most prominent advantage of this
road to the State, and one which, from its
importance, must: commend it le her re-
gard is, that whilst it conneets her naviga-
ble rivers, (crossing them just at the head
of navigation,) it in effect, brings the sea
board 120 miles into the interior, and with-
in about forty miles of the seat of Govern-
ment. It forms a base from which other
roads may bg extended to sny portion of
the State, and brings in contliguily every
section of it. An end, most devoully to
be desired, as thereby, 8 common inlerest
will be createg—the Siate released from
| the va:salagg tp which she bas heretafore




