.sﬂ!ggs_-—_ﬁ-_!!!!g
Federal Governments, for improving and|sand dollars,
using the local Banks, ar by the establish-| millions two
with| This constitutes the
sulficient capital assigned to each State to| North Carolina, and for every dollar actu-

> ’ lin
supply the amaunt of notes for all useful|ally paid in,
= One kind nfn.lout to do so, by the Banks in their notes.

ment of a Bank of the United States,

and necessary purposes.
bank noles, with a .s/:r’cee hasis and zm
ple guarantees, can alone meet the object
and accomplish the purpose desirel.

Whereas at present, a large variety <:f| cent p!‘r annum.

Bink notes, tssued from cnrhr or nine hun-|
dred Banks, are thrown into eirealation,
experience hasproved that they cannot
standon equal fioting—actual and ficti-
tious circumstances will produce degrees
of value totally destroying their worth as
a national circulating medinm.

1 would prefer an arrangement by which
the loeal Banks would be rummlx'lr*“&l to
the establishment of a Bank of the United
States, beeause the renewal of their char-
ters could b male to happen N‘llt..\‘f‘%i\r.:l\’
without producing the politieal convulsion
which has twice attended the rencwal of
the ¢harter of the National Bank; because,
too, some of the present institutions ¢ uld
be adopted, and the redundunt merged i
to them, or allowe:d to expire at the end ol
their churters.

A Biank of the United States, of suf-
ficient capital to supercede all local Binks,
might be made an engine of oppression,
and dangeroas toour politieal institutions,
which the lveal Bausks could not. —The
superceding the local Banks by a National
Bank, must unquestionably produce a revo-
lution in the mon :tary aifairs of the country
to an immeunse extent and unforeseen con
sequences,

Capitalists in all countries,
particular in ours, are the pioncers of
their own fortunes, and look with an ey«
single to their interests on the selection of
the Managers of mstitutions in which they
invest their funds.  Nor ace they usually
combined with the politician, for their no
tions are antazonistical.  The study anl
success of the one, desiroys that of the oth-
er. Siockholders are the managers of the
loeal Banks. The funds of these DBanks,
divided over so great an extent of coun

and more

into the stock about ene million fifty thou-
and individuals, about twe
hundred theousand dollars.
Banking capital of

two may be issued when pru-

At this time their issucs amount to abou!
one hall of their capitals. The interest
they receive on loans is limited to six per
Should they refuse to
pay specie when demanded, the holder of
their notes isentitled to 12 per cent. inter-
est. Kvery six months they are required
to pay the stockholders whatever profit
may have been made; and if the individual
stockholders derive any unusual advan-
tages, it should be recolleeted that the
State—the people, participate in aboul one
third of the profits—that being the propor
inn of her stock—and also a tax enthe in-
dividual stock.

This is pretty much the som and sub-
stance of these much abused institutions,
which, like every thing else under the
management of human heads, and hands,
are eapable of doing good or evil, accori-
ing to the influences which are made to
oper: ate on them. In a country like ours,
of moral honesty, the keen eve of interest
will,in all probability, insure their able
and eorrect management in the selection ol
Directors ol good character, skill and in-
tegrity. There are persons whose opin-
ions are entitled to the highest respect,
who contend that we have a uutiumnf‘v ol
Bank capital. This 1 consider elearly erro-
neons.  The present stockholders might
fear further competition in the money mar-
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Governor's ﬂfe.v.s(rge.w——-“‘c are mlluhlctl
to Gen. L. D. Wilson, Senator from this

Dudley’s message.
document, making 23 octavo pages, aboul
one halfof which we have inserted in this
paper, and the remainder will be given in
The reader will find in the por-
the

our next.
tion we have given, amere revival of
stale charges against Gen. Jackson
Mr. Van Buren’s administrations, rclative
to their hostility to the U. S, Bank, State

Banks, &e. and aseribing to them the late

and

sstremendous and [rightful revolution in ev-
ery branch of business”—the only reme-
dy for which, (now that General Harrison
in Gov. Dudley’s estimation,
large increase of Bank capi-

The

that if Cungt‘css Wils

i3 elected,)
appears to he a
tal, Nationual, State, or otherwise.
Governor's ¢theory™
1o assume Lthe debts of the States, it “*would
not differ in prineiple from assistance gran-

ket, ift all the natural eapacities of the
State had been improved, or il improve- |
ments were worthless.  Bul the reverse 1-.
the faet, and an immense amounl is re q Hre
for that purpose, independent of the de f;-|
cieney for trade anid eommerce. Our most |
deserte |; dwellings are !
mostly of 1 poor and temporary kind; u-u‘l
water power only oceasionlly occupied by
small manuficturing establishments; our
boundless mines and ores almost ulml't:l'.“
negleeteds and why are these things S0 7

hausted and our

try as ours, and under the management
ol their own oflicers, presents an in-
superable difficulty to the formation ol
political cabals or any other, for the inju-
ry of the great interest of the country, w ith
whose wellare llli:}' are so iulim:lh'l_\; con-
nected and identified. A National Bank
might full ioto the hands ol a L“(IUL‘., who.,
conscicous of their power, might be tempt-
ed to interfere in federal puhl._\ to the great
injury of its pecuniary affuirs, and inflict
a stab on the liberties of the country.

The Banks in the north are much more
numerous than in any other section, being
established in most parts where money
could be usefully employed, and in such
sums as were demanded by the ea-
pacities of the sountry; and they have
been ably and successfully managed; push-
ing and developing the patural capacities
of the country to a great state of perfection,
stand high in their own sections where
best known; yel we seldom ever see one
of their notes in cireulation in our State,
and a great part of them never passes
out of their immediate neighborhoods
The Banks of the Svathern and Western
States have partaked more of, and no
doubt, have been influenced by, the char-
acter of the country., Many huve been es
tablished on false principles’and been badly
managed, and the result ecould not be ether-
wise Lthan disasterous to the stockholders,
who had acfual capital invested; but that
appears not to have been the case lo any
very great extent. | have no doubt that
those which have capital, and will tuke
warning from experience, will yet do a val-
uable business,

The recupcrulive powers of these see-
tions ol the country are immense, anid af-
ford great room for the employment of eap-
ital. Even under their rucent manage-
ment, | do not know that we have more
cause to lament than to t'(\jm Wy, except as
to the injury our national character and
credit have sustained; as 1t has resulted in
many great and solid improvements, equal,
and perhaps superior, to any thingol whaich
we cin boast.

That Banks are susceptible of improve.
ment both in form and management cannot
be doubted now,wlhen such vast and aston-
ishing improvements have tuken place in
Agriculture, Manufuctories, sail and steam
ships, Rail Roads and o her inventions.

The operations of the Federal Guvern
menl continuing to affect the Banks, ours
as well as many others, were a second time
compelled to suspend specie payments, or
force the collection of their debts to the
mjury and ruin of many of their dealers
The wisdom of their choice I an not dispo-
sed to question.  Most persons seemed (o
acquiesce in its correctuess, The few who
did not, complained to cover their demands
for the double interest, the pnn,llly impos-
ed on our Banks forrefusing speecie whea
demanded.

For political effeet, they have been sub-
jecled to the constant fulmination of spleen
and vituperation by certain partizan presses
and orators, who hope to bolster up their
falling fortunes by exciting popular preju-
dice,and diverting attention from their own
misdeeds in the popular elamor.  And the
wsefulues of these institutions have no doubr

been considerablycurtailed bythese attacks.

Surely they caleulated greatly on the i igno-

rance of the peaple, when they expeected

Lo acquire either repulation or strength b}
such a course. Of what,

the Banks of this Sta: te? H

I ask, consists
e Slale has put

Because we have not in our State those fa-
cilities which Banking Capital abundantly |
affords elsewhere.

We need more, not only 1o develope the
vast resources of our State, but to Keep c-ﬁl
the notes of other States, and supply our p
entire circulation. I have been wall situa- |
ted to learn these facts. M any "q'qllu'.ulut:«I
have been made to this office to borrow |
the funds of the Literary and Internal Im-
provement Boards. Those who contend
that we have capital enough, Iam pursua-
ded, must have confounded capital with
Bank issues, and were induced 1o say so
because the banks had suspended specie
payments. 1 have ever understood that
the more capital, either Bank or individu-
al, a country possessedd—the stronger and
richer it was considered. 1l our banks had
more capital, | am satisfied they could the |
sooner resume specie payments and dis-
counts. Can there Lea question of a large
floating debt in the country, subjected to
the sl,aving process? In the place of pay-
ing six per cent. per annum at the Banks,
many debts are made a1 10, 15 and 25 per
cent. between individual  debtors and
creditors. To obviate sueh an usurious
shaving process, more banking capitil
would be valuable to the S1ate.  Qur mer-
chants, unable Lo obtain discounts at home,
to make their purchases in New York
with cash, are compelled to submit 1o cre
dity and if not paid when due, have to pay
seven per cent., making a loss to the State
in the regulation of tne balance of trade of
one per cenl.

A difficulty is apprehended in obtaining
subseribers, which may be so.

Capitalists

have had such good reason lo be alarmed
for the safety of their funds, by the con-

stant senseless attacks on these institutions,
and the instability of our laws, that they
will part with the managementof their mo-
ney, “doubiless, with some apprehension
and reluctance. Butl hope those acts of |
nsurpation, violenee and detraction, have
passed never toreturn; and that confidence
and liberty will again take their places,
and that oﬂ? t:n-r fair inducements, capitai
will be drawn 1o the State, and lrom its
hiding places again to afford the poor, but
honest and enterprising man, the means 1o
benefit himself and his country.  Whalev-
er might be the result to the owner of the
cinitaly whether in the hands of individuoals
or stored away in Banks, its presence could
nol possibly do the country any injury.
The four years [ have been in office the
Banks, in Dividends and T axes, have
vielded to the state the sum of two hun-
dred and fifty-three thousand two hundred
ind one dollars 87 ets; which has been paidl
mto the public Treasury, the most conelu-
sivepreol of their valoe to the State & during
which period the r recepts from all other sour
ces of Taxation in the Stite amounts to
three hundred and four thousand three
hundred and 68 dollars 69 cts.; showing
the advantages of a small aefive capital
over heavy land and personal property.
I'hat the stock in the present Bank is good
requnes no belter demonstration than that
it continues at or above par, while all other
property has been greatly reduced.
Borrowers generally, so far as | have been
able to discover, prefer an accommodution
from Banks to any other souree, and note
holders fnd abundant indemuity in the
penalty of 12 per cent. if specie is refused
I can then discover no sensible reason 1o
doubt their utility or 10 circumseribe their

\fur  Fuels.—The

ted to an ally in distress,
ly regarded as an additional item in the
«-Republican Whig'" ereed; and a direet in-
timition of the course to be pursued by the

[ Wm. J.
eonvenieat lands are cleared, worked, ex-|now dominant party on that important,

subject.  But we commend the Message to

the attention of our readers, and may pur

'sue our remarks on it in our next number.

THE LEGISLATURE.

This body is getting slowly under weigh.
nulhmg}m\m; beenas vet done, but th
usual preliminary business, which, howey-
n unimportant to the publie, is, neverthe-
css, absolutely essential to the proper des-
pareh ol business,

The resignations of Messrs, Brown and
Strange have been sent in by the Govern-
or, andl unanimously accepted by the Le-

| gislature. —Rul. Heg.

United States Senators.—ITon. Wil-
lie P. Mangum, the Senator from Orange,
and Hon. William A. Graham, Speaker
ol the House of Commons, were yesterday
elected Senators to the Congress of the U-
nited States—the former six yeuars [rom
the 4th of Mareh next, and to fill the unex.
pired term of Mr, Brown; the latter to fill
the unexpired portion of the term of My.
Strange, which is two years.

The following is the state of the voles:

Mungum, 99
Graham, 95
Brown, 65
Strange, 61
Wm. Hill, Esq. a long tried and faith.
ful public servant, was, on Friday lasy,
lunanimously re-elected Seeretary ol State

for the ensuing two years.

Hamilton C. Jones, Esq.was,on Monday,
clected Solicitor for the 6th Judicial Cir
cuit.—Raleigh Star.

Well: so much for Profession: Now
“Republican Whig™
Legislature met on Monday, and never
was there such a seramble as this eity has
witnessed  for effice. The ‘Republican
Whig" office-hunters are almost as numer-
ous as the locusts of Egypt. They infest
the sireets, the rooms, the lobbies. Al
one of the hotels, they swarmed so thick
that when a Member arrived in his sulkey,
by the time the Ostler seized the horse,
the *“Republican Whig"” office-hunters
scized the rider.

For example: the number of announ-
ced candidates for door-keeper of the
Commons was 17: the number of the un-
announced and unanointed is about the
same. — Llul, Stand.

P?'usrn'p(e'rm—.s'mu!( Game.—For ma-
ny years the unceasing ery ol the gor gml
Federalists who were mrm:d oul, and ol
the hungry Federalists who soubhl to fat-
ten upon public emoluments and quarter
themselves upon the public Treasury, has
been Proscription. If a public officer,
who had received a public office as the
price of apostacy from Republican doe-
irines, was dismissed from the public ser-
vice, the ery \\'as—-l’ruscriptiun. If an
old Federalist, who had bean permitted
under Republican Administrations to [fat-
tenand thrive upon official emoluments,
was admonished to retire upon the accu-
mulations of years, to make room for abler
men, the ery was Proscription. They
were proseribed.  Mark the sequel!

(T Mr. 7' B. Wheeler, who has been
for the last twenty years, during the alter-
nate mcemlancy of parties, door-keeper of
the Senate, has been proscribed by the
Federalisis.  Small, small, small! Strain-
ing at a 'fn.;L'—-tha\'\-mg a sword upon a
fly !—fishing with a pin hook fur minnows!
Gentlemen of North Caroling, are such
your feelings?—ib.

Official Returns.—Returns of the re-

operations.  (remainder in our next.)

cent election for Electors, have been re-

county, for a pamphlet copy of Governor|
Itis a very lengthy |

mus! be certain- |

all the counties in North Carolina, except
Lenoir, and the vote stands thus:—

Harrison Electors 46.376
Van Buren do 33,782
Harrison ‘majority 12 594

Rul. Heg.

Jroveigi.

Late from Europe.—By the Caledonia
at Boston, we haveadvices from Liverpool
to the 4th instant, and from London to the
3. The money market was rather easier
and the funds inproving. Trade, on the
whole, was as good as at last advices. At
the latest dates, there was an inereased  de-
mand for Cotton, and American diseriptions
| had advaneed 4.

The Bank of England had obtained a
eredit of amillion in Hamhm«r

The transactions in American securitics
were very light, and the quotations yemain
without much change, U. S, Bank was quo
ted a1 £13 10 to £14,

Petersburg Murket, Nov. 19.—Cotlon
—the receipts have fallen off very much
this we LL—pﬂl esare 931 cents lor pumc
down to S cents for common qumhtua

Stutesmun.

Washington Market, Nov. 25.—Corn
Wholesale, 82 a 82 10. Bacon—sides 9
a 10 cents, hams 12 cents, Naval Stores—

New dip, S1 90; Oll, 31 s0. Secrape,
75 cents, Tar, 81 15 Fish—shad, §a 59.
Herrings, cut, £4 00; whole, $2 50 a
33 00. —Hep.
PR T ———

DIED,

In this county, a few days since, aged
about three years, Jane, danghter of Mr.
Andrews,

| Phomas P2, Mathews,

Guardian,
Ex paite. i
l\' pursunnee ol a deerie ol the Court ol
Fagquiy, Full Term 1840, 1 shall sell
on the premises o the 234 duy of De-
cember next, the

Mill and Jdppurtenances,

kanown as Grant’s or Nieholson's Mill sit-
aated on Great Fishi g Creek.

ALSO, three small Traels of Pi-
ney woods Land,
lying near the Mull.  Terms of sale
he one, 1wo and three years eredil.
JOS. L. SIMAMONS, C. & M. E.
November 17ih, 1840. 45-4

. - -
JNotice.
SD\] ETIME about the 1stofl this month
an secusalion was circuluted 1o the
neighborhood of Tarborough, No, Ca. by
prrson or persuns, that I was gene
rally off of my duties, and vul ol the vffice
<o that Produce was not received, Good-
i the warehouse eould not be had when
applied tory my conduet relative 1o freight,
de. when ealled for.  The loliowing tes
ttmony will be I am ecertain, disprouf ol
that ealomuy.  The villain who put ou
the report wally if the shadow ot a zeutle
man hovers around liis conseienes, dv me
the j‘l.‘-ilCt.’ o nc:\um\l-dgp and reeall th
repeat so much ealeulated to r:j-:rr the
custom ol this D ‘not and my characrer.
LIl SOUTHALL.

Bintibore’ Depor, W.R R K. Nuv, 1840
We, the neighbors about this place, and
lmost (o the datly babit of being at the
Rl Road Otlice, which Mr. R. H. Soulh-

all has e

will

sOme

charze al, da testly to the con-

trary ol the report abuve alluded 1o,

W, L. Huat.
John W. Pope.
Allen Taylor.
John L Joyner.
James W. Taylor,
W Bellany
Jumes J I’Ju.'h']j.v

l"l.ﬂticc.

FEVHE Copartnership beretofore exisi-
g hetween

tenry bryan & Redmun Bunun,

For meicantile plirposes is now disolvid
by mutual eonseut,  All the elaims and
the entire business of the late lirm, 1s
hereby transteried to Redmun Bunn o
settlement and a final cluse ol said co
partnership

AL>NO, the Estate of the lute Harrod
Pittman, entiusted to the undersigned as
joint Kxecurors, is hereby transteried ex
clusively 1o the care and management o
Redmun Bunn, who will do al! .he busi
uess ol said estate, and act as the Guar
dhian of 1the ehildren.

All settlement and arrangzement made
hy Redmun Bunn in either of the above
coneerus, will be valid.

HENRY BRYAN

REDMUN BUNN.
1840. 45 4

Torrmen & IT 3
Tuwrner & Hughes

NORTH CAROLINA

ALMANAC,

For 1841,

Just received and lor sale at this Office
al the Raleigh prices, viz: 10 cents single,
75 cents per duzen, 85 50 (or hall a groce,
86 for a groce, &c. Nov. 1840.

Nov. 251,

ceived at the Executive Depariment, from |

] % '-"!; ; bl e
THE RAChy
01:1-:- the Nushzille )y C.
ILL COMMEN(CE,
the 2ud day of | ' We ey
1840, and continue three days,
First dey — A Sweeps
two mile hieats, 8200 eniry,
four subseribers and close.

t(iur.
Cembgr

dhe Coll
Ve, haly |
I fGr

Dr. Isane Sessums enlers ¢y filly
by Felt, dom hy yFy
Col. R C.Hilvima Plall'r-. hay ol
ranger by Feli, dam by —_
Redmun Bonu enters bay filly
Feit, dam by ——,
Lawrence Baile enters sorpy|
wet by Folty dam by —y
Second day Proprivioy’s p,,
two mile hewts, entranee, 815
Third day —A Handy (%, rige.
heats, three best o live lor S400 5,
i"iekers that are thought gued, g
$10. -
Necond race same iy,
m 1= hears, 850 eutranee, 1o Nama
elose on the Evening of (he » Sad ..
raee, i
Stables and Litter fur race hopspe..
al furnished Grans, -
JOHN S \Il'll'\l:l(}\ P,

-

”vinf‘g

ol p
L

T"[‘. :‘

1('1.],

ments lh(rt ‘o1, consisting ol a U<~
|

Nashwille N C
191h Nov. 1810, g
house, kitchen and smoke honse and
ehard. This land has also 50 agre

H
T —
£or sale, or r’ulmuu,
'(s‘\f?)- "
[ IAVE a neat Su/by and Hr
wearly new—a Rarouche with b,
for one or two hior-es, bhut |ile ,,-‘. il
and a good harness Horse — |l
I want to sell or exchange for mule.
WM. H WL
12 Nov, 1840, .},“
Notice.
I WILL SELL OR LEASE. |
ol yearsy the tollowing Real I
wils ..'
That valuable Plantation and Tre
Land on Swilt Creek, whereon | o
ly lived, containing about 870 aeres,
whieh 100 aecres are low giounds;
the improvements thereon, eonsisiig
a Dwelling house, kitehen and otle
houses, with extensive orchards al
low grounds.
1

greal variety of lruit trees, and one o
best mill seats on the ereck. Tie |
is situated in the most healthy part ot
couaty, being blessed with excellent s
ter and lying on the road lcading i
Halifax to Kaleigh, three miles west e
[1:hardsion,

Also, another Tract adjiining the
con'aining 750 acres, with ||w (TR

Also, one other Traet on Sy
ereck, whereon Jno
cortaining 200 aeres.

Also, my Hunses and Laots o thel
of Na<hville, with the
thiereon, consisting of a 1wo stony U
ing house, 80 leet in oot by 20
taining 15 rooms and 13 fre plices,
haouse lur =10

Leswis now by

Im [ e

%

wul
toaetlie

Ve l_v Hecs hh.]l)’
e<tablishment,
household and kitehen
ing lo the same,.

A< no person will buy or
oul first viewing the premises i
thought that a [further
them s unnecessary.

The terms will be made suilu
chasers, & made known on applics

JNO. 1] D.’-'.H\L. Seu'r
lu.][}

with @l
{urniture belosd

leass, Wit

deser Ip! ol

.l (o il

n*-ll‘l.'i“r. N. . Nuv. 6ily

Im portant Salc.

B e

E)UR\U‘\\T to an arider issning

the County Court of M v
Trerm, 1540, wiil be sold on Thurs?
the 3rd dmy of Dec'r next, 3! "¢ Il
sidence of John Long, dec’dy 10 thel
ol Hamiltan, hetween the hours ol s

10 or 12 Likely Negrots
Of both Sexes.
ALSO, some articles of Merchand”

s "

Terms—a eredit of six month

}
given, the llurrh%or giving hon
iwo nndoubled securities before ! the [’

erly is changed.
MARY AN. N C L()‘\fr Jg

];’Jf:t'h i

11th day Nov’ r,lSlﬂ 47

.a\‘otme.
[IF suhseriber wishing 0 &

. 4 : spll "
all his ereditors, wishes 10~

A TRACT OF L\“’

Containing between four and five ! ’!
seres.  Vhere are o comloriavle ) o
’lmu~e and pnecessary building® o 3] i
ly: also, one other small lrame
with a good brick ehimney: on 'i‘
are orchards, &e. Those that ¥ le.
chase will call on the subscriner

5 «d ofy ¥
view the premises when ealled

will give a bargain,_V }}0}’{\;-“
3

1I.'!’ *

Auguss 12th, 1810.



