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[ position to employ them, whenever
vorakle opportunity  presents, iself,
fuestion ol a national bank is still b
the peple, and will continue Lo be,
as avarice anid ambition suve
of gravifving the love of
of popver. It is one of 1he greg
measres of a parly which will never be ex-
tinet in this couniry. Itis essential to the

tis power; and will never be relinguished
while there exists a hope of 118 attainment

the pabliv apinion; and even that has more
than once been found to he an insufficient
barvier.  Fuor this reason, | «conecive it
propsr that every oceasion should be tuken
to reeall to the public recollection, by way
ola warning eximple, what otherwise it
fmigh' be better for the honur of our coun
(try 1o hury in oblivion,

Fhe miseiniefs inflicted on individuals
by the abuise of the: powers of 1his potent
institution, have been so general as to in
pres=s the public mind with a sufficiently
clear pereeption of their moagnitade; but the
extent of its power can only be justly ap
precited by thos: who admivisiercd the
| Government during the period of s hos
r.'i[il_\'_ The agency which the unparalleled
[ abuse uf this power, x-'lu.ﬁi\'ul_\' conlvrred
[for the pu'die good, had in producing

THE PRESIDENCY

The Indiana State Sentinel containg let

ters from Messrs. Calhioun, Johoson, Cass
Buren,

certain gnestions propoundid to them by

those e nharra=snents 1o the business con

Buechanan, and Van in reply to

cerns of the eountry, as well as the peenni
General Gow-
clearly
even 1l

iy alliirs of the State and
craments, it is believed, 18 not so
and  generally  understond. But
it were, iteannot be o ofter or too deep
Iy impressedon the mind and me noty ol
Unied Swares.  The
promptings of politieal ambition; the pas
<ton tur money ; the embittered leelings of
party strife; the apprehiension of di-grace;
the fear of punishment: the artifices of ling
practised deceplion, and the strong boud
ol a commuuty in [rauds, have all ex: ried
their influence in hidiug from the public
view the seduetive practices of the bank.
But 1he prople will never rest satisfied, 1
trust, until they know what has become
of the almost countless millions of which

the Indiana Demoeratic Conventiong touch-
ing the prominent political topies of the
day, they areas follows.

REPLY OF MR VAN BUREN
Kinderhook, Feh, 15, 1543

Gextremex: | have had the honor to
receive your letler, writien in behall of
the Indiana Democeratie State convention,
and asking my views and opinions in rela-
tion: Ist, to the chartering of a national
bank, or any other national institution. by
whatever name it may be ecalled, authori-
zed to issue bills of eredit for bauking pur
poses, or to regulate exchanges, and ol
the constitutionality and expediency of sich
an institations; 21, to the distribution of the
proceeds of the public lands among the se-
veral States of this Unijon; 3d.10a protec-
tive tariff; 41h, te an amendment of the
vonstitution still further limiing the wvelo
power; and inquiring, in conclus’on, whe late Bank of the United States operated
ther 1 will abide the decision of a national | most fatally upon the prosperity amd hap-
convention of the Democratic party, i tne | piness of the people, were, first, a wanton
selection of a eandidate for the Presideney, | contraction of its loans; andl, next, a sud-
and whether | will give my support and [den sud reckless expansion; both having
influence 10 the election of the nominee of [thesime object in view—namely, that ol
said convention, il not my-scil wominaied | wre-tinga charter from a reluctant people
by it. It cannot be forgotien that President Jack-

It affurils me much pleasure to comply [so ,in the exercise of a power delegated
with the request of the convention; and 1 by the Constitution, relused his assent Lo a
have only to regret that the aumber amd bill renewing the charter of the Bank of the
lmpmla-]—rc of the subjects embraced 10 Usited Staes, and poturneil i 1o Congress,
their interrogatories, and the oeeessuy of

the prople of 1he

management and corruption. The truth
will yet be known, and the purposes of jus-
tices at length accomplished.

The two great measures hy which the

where 1t fuilod of the constitational m -jnli

some explanations to do justice 1o thelty. For this he was assailed with every
views | entertain in regard to them, will) species of denunciation by the adh rents ol

(the bauk, while triumphanly sustained by
[the people, whore elected him by a great
s jority. That the bank relused 1o sub-
mit 1o this deeisive expression ol the pob-
lie will, indicates the conseiousn ss ol ex-
trmnlun:ny power, anil a de erminat-on to
vxeil il to the ulmost, ,-\n-cuulim,r_l'\ i
renewed 1 e contesty gn the recurrence ol

unavoidably extend my reply 1o a mueh
greater,Jength than | could have desired.

I am oppused to the esiablishment ol 4 na-
tional bank in any form, or under any dis
guise, hoth on constitutional grounds and
of expediency
an institution his not been given o Con-|
gress by the Constitution, neither 15 41 ne-
;.:L'te'!i-f}—l‘! the exercise of any ol the pow- the fiest preliminary sicp 1aken by Presi-
ers which are granted; anid il exercised, | deat Jackson lor carrying into ofi-et the
would be, as it always hes been, hoghly Jdecision so solemnly patified by the peo-
injurious to the [)'I‘!Pii' wellire hese ple. This was the removal of the publie
opinions, alike adverse to the cons ititional | money from the custidy of an iastiiution
ity and expedieney of a national bank, have [in"which, if it had been suffi red to reminn,
been froq tently and extensively lad before |it is now morally eertain the (;n\'r.'rn’mmit.
the people, and sometimes on occasions ol | woulil have shaved 1he late of the destiiuty,
They were I'X['n‘(."-(.-t't] i | widows and oerphans, who are now lament
ing their confidence, in poverty and dis-

The power to ereaste such

deep interest
my letter to the eitizens assembied at Shoe
co Springe, in North Carolina, when my |lre-s

name was before the public fur the Viee The hank determined o enerce the Gov-
Presidcuv_\'; repeated in 1536, when stand- | erngnent mto an abandonment ol this neces-
ing ina similar relation 16 the oflive of sary measure of preantion, by a sudden
President of the Uniced States, in a leiter  eurtoilment of dis-ounts, whirh would be
to the Hon. Sherrod Willuims, whioh was | sevs rely felt, and the odinm ol wideh it
\\‘idl.:i}' dissemitnated: aond rel erated inomy l--_n||.'nu-|| all 1is artsand 1wflience 1o throw
first message 10 Congress, a1 the « X ru ges [ apon General Jiekson, In the shor space
sion in 1837, when the art niios of the of fourteen months, it withdrew from the

whnle (‘(Julilr_\' w:]q;.g:|i||.i;:;.\,|rl, the sub I,.“al.m-m.d ll!' trile vigh!ucn mi”ivma of |lt’l'ly.

jeet by the failure of the deposie bunks to ! dollarss and this contraction was followed
fulfil their engsgements with the Govern- | by that of the State banks, either from ne-
ment.  Theopinions and principles avow ‘(-t-s-i!\. or a ‘5'"'"""‘“_"‘."“‘F""”’." (on the
el on these various occas ons have under- part of sore. at leisly) Ina common eaose
gone no other change than that of addiion | The result of 1his combined action was a
al convietion of 1their truth, derived [om r,.|.i-'l deerese ol accommodation to the
events that have since ocouryed

|“:“]c and bu<iness ol the country, amonnt-
‘mii{hl res! here, content with this ex-

at least sixty  millions of

plicit avowal, and procecd 1o reply 10 your s,

other interrogatorics, were it nol that this| 1t must be obvious that the sudden ah
“ppears 1o me a proper occasion o addvert  straeion of such an enormous som from
to the deplorable ealamities i flicted on the gweneral fund uf businass, would he se
the IJ“'![llr' by the conduc and linal calas- | verely lelt by those whao traded in whal
trophe of the late bank, throvgh 1he per lor in part on borrowed capital, and.
Version of its means and 1he abose of ps|through them, in a less degree. by othes
pPower, It is true, that this institution is cla-ses of the community. These partial
fow no more. It has sunk under the inconveniences were magnificd into uni
weight of its own enarmities, and has left versal distpess and wide-spread  ruin, by
nothing behind but the wrecks of its ea- rnewspapers and public speakers, either un
reer.  But the interests, peeutiary and po- Lder the direct ®fluence of the bank by i
litieal, the parents who first gave it birth, |strong bond of dependence, or who were
and the narses by whom it was fostered; | united with that institution in a system o
still survive, with the same means of pro-].actiuu calculated to subserye the purpuses

ing 1o dul

(ducing another offspring, and the same dis- of boih
a la- presenting aggravared piectures of publi:

Fhe distress, inflimmatory proceedings of puh
-Furel lic mectings, memorials, relief committees,
so long and an infinite variety of other appliances,

i 1t the means| which a great moneyed instilution, gifted
money & the love

leading serupulous in employing them, could com-

acipisition, as well asthe pres:rvation of fand overawe the inflexible and just man

Phe ouly security against its revival, is in |

e —— —

parties. Speeches in Congress| e heneficially emploved. Had it pro-

‘eeded to wind up i affairs, with that
stearlly purpose, united with that salutary
delay, (of which the history of the first
hank furnished an instruetive example.) it«
final extinetion would have led 1o no great
er distress, or ineonvenience, than accom-
panied an followed the dissolution of tha'
hody.  But its managers, before and b -
hind the eartain, chose to aet otherwis .
They combined politieal and pecuniary ele-
ments together; they kept the whole conn-
fry in a ~tate of feverish agitation, which
his not yet subsided: they administercd
additional fuel 10 the fire of pary conten
tiong deranged the entuire system of trade
and ecommerce: corvupted political parti-
sans by loans and douceurs, for servieces
whirh they did not dare to speeily: de-
frauded widows and orphans, and stock-
holders, foreign as well as domestie; bank-
rupted mdividuals; destroyed the eredin of
he States: and, after a series of injuriru‘
under which the whole Union is still smar-
ting, fnally sauk beneath the weight of
their own transgressions, leaving a hlot on
the history ol the couniry which ean never
be wiped away.

Though all but omnipotent for evil, it
*u[ﬁa:ivllll)' de noustrated  that 1t wanted
either the will or the power to do good.
It neither regulated the currency, by res
training the 1s<ues of the State banks, nor
the exchanges, by accommadaling them Lo
the eourse u: trade  On the eontrary, in
the varions stages of its progress and de-
cline, it set the example of unbounded ex
pansion; it st the example in suspension ol
'-p".a'l-' ]l'.l_\'lll"lll*l: :m\l, o Ihe l.mt muoinent
of its existener, was the great enemy of]
and obstacle to, resumption.  The only
mnde by which itever sought to regulate
exchange, so lar as my iufurinnticm.vxlemi Sy
was by an arbitvary rule of the bank, in-
stead of leaving it to the natural law of
irade, which is the best of all regulators,
becaus: it regulates itsell.  Such is the case
at this moment. ‘Thereisno United States
Bank in exi-tence, and no legislation
on the subject; yet the rates ol exchange
between the different portionsof the Unired
States, being thus left entirely to the opera-

‘\\'ilh ample means of corruption, and un-

mand, were hrought into requisition, in
order to ereate a panic among the people.

who then administered the Government.
hese measures of the bank proved.
however, unavailing in shaking the firm-
ness of General Jackson, or indeceiving
the people, whose own experience tiwught
them that, though there might be some
partial inconvenience, and some reduction
of prices, there was nothing like general
public distress.  Years of successful indus-
try and well-regulated enterprise had laid
the solil basis of a prosperity not to be sha
ken by the abstraction of a portion of that
capital, of which very few had shared the
wenefits,  They saw, too, the motives for
Wl these exaggerated pictures of public sof-
lering. these inflammatory appeals 10 the
most sordid passions; they knew there was
¢ deep-lid, widely extended plan of de-
ception, and became indignant at the ar-
empt to cheat them into the abandonment
of their prineiples, by an appeal to those
interests, which they felt had not been se:
riously affeeted, or, if o, not by the meas.
res of the Government, but of the bauk
Hone
I'he bank, pereeiving that an appeal to
he apprehensions and sufferings of the peo-
ple had failed in producing that revolution
i public opinion so confildently anticipa-
iy ehanged its course 10 a dircetion pre
cigely opposite, and, unhappily, far more|
extensive and fatal in its consequences. It |
resorted to expansion instead of contrae-
tion; and notwithstanding the necessity of
preparation to wind np its affairs, which
had been made a pretext for sudden curtail-
ment, still existed, and had become every
"Iay more pressing, it suddenly opened the
flood gates of accommoodation, with a
| view ol corrupting those whom it could
‘not coerce or deecive. In the course of

of dollurs; and the State banks, as they
had followed its lead in contraction, now
followed it in expanding.
| This sudden influx of paper moaey pro-
it[nced its inevitable consequences.  There
|was no employment for it in the ordinary
‘channels of business, not in the usual pru-
dent, restrained sphere of well-directed en-| My views on the subject of exchanges,
!u'iuia:.. It accordingly expanded itself|and “of the propriely, nieessity, or ex-
into every specivs of extravagance, every |pediency of any int rference of Govirn-
variety of visionary and desperate under- '[ ment in their regulation, were eommuuica-
taking, and every scheme which men with- | 1ed 1o Congre-s in 1537.  To reprat them
out property, but who could borrow at will, | here, would lengthen this eommuuircation,
could devise for wasting money in ||-l-’!l'|um whicha desire 10 answer your ques
shiortest possible time, in the most unprobi- [jons fully, frankly, and cspiicllly, will, 1
tuble manner. New banks sprung I'rumln_-‘“" b extende to the virge of tedious-
the bowels of the oll, and the same real|pess. 1 must. therefore. respeetfully refer
or lmaginary capital tnansmigrated from P.,u 1o that document,  You will there see
one curporate body to another, until inja clear, broad distinetion botween that spe-
lessthun two years, bank capital increased E"i“'” of exchanges aptly denominated ¢kj
from about two Lundred 1o two hundred Ling," (which was livle better than an in-
atnl ml:." millions, their ecirculation from | sirament of framl.) and bills drawn for the
rivety-five to one hundred and forty mil- |transler of aetual funds from one place 1o an-
lions, and their loans and discounts frcm [giher. | endeavored also to satifly Con-
three hundred and tweaty-four to four|gres« of what is now so apparent—that the
hundred 311[' t‘]”}"!ﬁ:vun ml”i(]l]SA 'I.ll '(.’xl'.h:’“'l}{l‘s would hepe, as |h|!}f []0 l['l ofhl‘r
this, il we add the vast amount of eredit ac- |1'ntmlnus. regulate themselyes, if Congress
quired abroad by foreign loans, and by | would but leave 1 em as they are left else-
lavish accommodations of forcign dealers|where—to the managment of private enter-
10 our merchants, we may form an estim- | prise. 1t i< doubtless within yourrecullec-
lae of the extent to which this unparalleled | ion, what a tempest of denunciation | re-
expansion of eredit and currency was car- [eeived fiom those who thought proper to
ricd, and the deplorable cunmqnclu'usi‘,\-‘ rlook those considlerations.  The opin
which would necessarily follow its sudden |j,us then advanced would, it is quile cer-
downlall, which no legislation, no publie \min. be received with more favor now; and
prospenity, nothing but miracles, could pre-| | have ouly to add, that they have under-
venl. gone no other change than that of addirion-
| The final results of this extraordinary |41 conviction arising {rum additional expe
(delusion, which may be distinetly traced | pjenee of their truth,
1o the ulucraliuus of the Bank of the Uni- The tremendons ')nwt’rnr a bank for evil,
ted States, and its successor in Pennsylva- | when impellled by avarice and ambition,
nia, are known to all.  There is not a citi | self-pres rvation or vengeance, has been
z n of the United States, be he rich, or he|geen. 11 is a maxim in every government
he poor, who has not felt the blight of this|econstitwed on free principh s, 1o withhold
all pervading influence, in some way or|al| power frem rulers which i not indis
fother, in his habits, his morals, or his pro- pensable 10 the pr eservation and defence
In the brief period of three years. |of the righ's of persons and properiy.
lit beggared hundreds of thousands ol eiti- [ And this maxim is founded on the experi-
[zens, impoverished States, well-nigh bank- [ence of mankind, which has taught them,
ropted the General Government, inflicted | by a long serivs of suffering, that not only
drep, if not indelible stains, not only on |is power much more liable to ahuse than to
our uational character, but on our Repub- fhenefivial exercise, but that with the po-
iican institutions, and rendered all the bles. | peat intentions it can do far less good, than
~sings of unexampled abundance incapable [jy can perpetrate nuschivl when perverted
of adminisiering either to private happi- |1, evil. The people of the United Siates
ness oy public prosperity.  In short, it has |jace repidiatid despotie or diseiretionary
hecome one of those wide-spread, univer- power 1 all their politieal institulions, be-
sal calamities, whieh have been hitherto on- |cause of its propensity toabuse  Yet they
Iy lonked for in the direct dispensation ol |have bern, and (mark my words) will be
Providence. again and again, called upon to ere e a de-
The greater portion, if not the entire |gpotic irresponsible moneyed power stron-
mass, of evil resulting from the sudden ger than their Governmen!, beeause i s
contraction and subsequent expansion ol expected 1o do what that Government ean
urieney and eredit, is distinetly chargea- | o1 of i1self perform. | hope and trust
sle to the desperate and unscropulous ¢f- | 1hat such appeals will never again be soc-
forts of the Bank of the United States 10|.essful, and that the good people of the
wrest a renewal of its charter from the peo- | Upited States will always bear in mind
ple—first, by inflicting upon them pecuni- | hat an institntion which can do what its
ary distress; and, next, the still greater |ydvocates affirm this can, must, if subser-
hml; ol redundant means, which could no! |yicut 10 the Government, give it a vast

were during any period 1in which the bank
exercised its boasted power of regulation.
Whatever diversity exists; beyond 1he
mere cost and risk of trausporting specie,
ariges from a diffcrence in the currency,
and cannot, thetefore, be justly ascribed to
the want of a regulator of exchang: s
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acress jon ofl,ower dang rous 1o the righ's
of the Stutes, and whreh. if from any cause
it should heeom: hostile, can either subject
that Government to its will, or, like the
defunct institution of wiich | hive spoken,
involve the courtry in coufusion aml diffi-
culty, its Government in perpetual strug-
gels, and its people in an interminable sc-
ri-gof panie and dismay. Nothing but
an ever watchtul vigilance on the part o
the people will prevent a recurrence
itese evils.  The enemy is not ceud, nor
doth he sleep. The schism in the ranks
of the opponents of the demoeracy turns
almost exclusively on the question of a
national bank, and the complere trinmph
of Federalism will be the precursor of such
an institutijon.

In expressing my opposition to all the
schemes whieh have been submitted 10 Con-
gress, at 118 last session, fur managing the
fiseal coneerns of the country —involy ng,
«8 they all do, a union of bank and state——
I do but speak the sentiments of a vast
majority of my fellow citizens, as evinced
in the votes of their representarives, and
in the almost universal eondemuation they
have apparentily recewved at the hands of
the people themselvis.

The manufacture of paper-money has
heen attempted in every form; it has been
tried by individuals, been transh rred to cor-
porations by Congress, engaged in by tae
Stites themselves, and has signally Tailed
inall.  Ithas, in general, proved not the
handmaid ot honest industry and well-regu-
I ied enterprise, but the pampered meual
ul speculation, idleness. and froud. It has
corrupted men of the highest standing: al-
most destroyed the confidence of mankind
in esch other; and darkened our ervminal
calendar with names 1that might otherwise
have conferred honor and be: efit on the
countryv.  There is strong ground for belie-
ving that such a system must have some
|innate incurable deleet, of which no legis-
[lation ean divest it, and aganst which no
'human wisdom can guard, or humau integ-
|ril_v sustain itselll
| The history of the past, however, leaves
litile room for doubt that paper-money in
'some form will, notwithstanding, continue

the Stutes and individuals have been de-|eight months, it extended its loans to the |tion of natural & inevitable causes, are now 1o constitute part of the circulating medium
- » . . - - . o I ; b | .
frauded by a long-continued series of mis- [amount of nineteen and a half millions | far more unitorm and equitable than they {of the country.

But my most sincere and
ar'ent wish is, that itg issue by the Federnl
Government may, in all future time, be

ll prevented. The hights of experience have

|in vain been diffused, the lessons of repea-

{ted and wide spread ruin have been uvna-

|vailing, if there be any who yet can bring

themselves to belicve that the Government

of the United States. which possesses

nohing but what it receives from the peo-

ple, ean brstow on them any thing other

than what it has thus received. 1f it con-

tracts loans, the people must pay them; and

and il it issues paper-money, it must he

redeemed by the people. How, then, ean

rehel to the people be derived from incur-

ring obligations which they themselves

must rederm?

But, in addition to this deception—I
might slmost say fiaud—on the prople,
thyvre 18 a decisive ohjeetion 10 the issue of
paper currency hy Governmenl., upon
|whitever principle it may be founded,
The experience of all nations, where this
lexpedient has been adopted, demonstirates
that this is a prerogative which will always
he ahused. Tt gives almost unlimiled la-
ccilities for raising money, and has every
where led 1o extravagint expenditures,
public debt, and heavy burdens, alway s in-
creasing and never diminished. Where
(exiravagant appropriations can be mel by a
[mere vote of Congress, and without an im-
mudiate resort 10 the pockets of the peo-
ple, there will be found no sufficient choek
to boundless prodigality, exerpt when the
Government finally los: s i1s credit by push-
ing it Lo excess. It is then that it reacts
upon the people: for, this great resource
being ¢xhausted, the whole superstructure
of credit falls on their hands, and they
must bear it as best they can.

The history of the oll eantinental mo-
ney, issued vnder exigencics that eonld
alone justify such a measure, is one case in
pomnt: the present condition of many of
the Stales is another: and both together”
furni<h ample illustration.  lo addition to
this facility in supplying immediate de-
mands, paper money, bemg the '

T

of al) manufactures, ean be made a3t
and may be inereased to any extent that
human l‘redulil.’ will 1olerate. the
right of Government 1o coin man t of
silver and gold, is the only prerogative re-
ferring to that subject which ean be safely
vxercised; beeause these merals eannot be
increased or diminished, like paper issucs,
hy a mere act of legislation.
(20 be continued.)

Superstition.—The Mil'on Chronicle
tellx of & *sman” in those capes who i his
anxiety for rain, recently killed a bla Kk
siahe and hung it upon a tree, deelaring ot
the same time thiet it would bring showei g
from above. 11 happened, saysthe Chron.
icle, that it did ran in the course of the
day—and the consequence 18, that gll the
lawyers in Philadelphia cannot ‘eﬂl-ﬁno.
him that the snake Jid not makeitrainl =
a




