
Committee okays loan
for new black business
PV IUFNYA V. SMITH
Chronicle Staff Writer

The finance committee of the
city Board of Aldermen agreed
Monday to loan two Afro-American
businessmen $60,000 to renovate a

building and purchase equipment to

open a barber shop in the "poverty
pocket7 of East Winston.

Under the leadership of its new
chair, Robert S. Northington Jr., the
committee voted to allow an excep¬
tion to the city's Economic Devel¬
opment Loan Policy. The city oper¬
ates an Economic Development
Revolving Loan Program, estab¬
lished by the aldermen in 1985,
which authorizes a seven-member
committee to approve loans up to
$30,000, so long as the loans are

within the guidelines of the pro¬
gram. The guidelines include:

.Eligibility for small business
located within the pocket of poverty
area;

.Job creation/retention - one

job per each $10,000 of loan funds
borrowed;

.Eligible use of loan proceeds -

for tflfe purchase of equipment, fix¬
tures; rehabilitation of commercial
buildings; and for working capital
or operational funds;

.Loan term - five years, 60
months, equal installments.

The full board must approve
the loan because it exceeds the
$30,000.

J. Allen Joines, director of the
city's development office, said the
loan committee recommended that
the board approve the $60,000 loan
because of the applicants' projected
financial statements and historical
data detailing their past earnings.

Harold G. Brandon and Walter
R. Little have worked as barbers for
more than 20 years each and have
significant management experience
in the field, Mr. Joines told the
finance committee.

'-The loan commutcc acccpted
this data as reasonable and believes
that the projected cash How would
be adequate to service the requested
debt," Mr. Joines explained. "Mr.
Brandon and Mr. Little offer favor¬
able credit ratings."

The Finishing Touch would
create seven jobs for individuals
with low to moderate incomes, he
said, adding that "Funding from
conventional sources was sought
but was denied due to insufficient
cash injection from the principals.
The principals are injecting
$4,000."

Mr. Brandon and Mr. Little
plan to locate their business at 528
North Liberty Street. If approved,*
the loan would be offered at a 7 per¬
cent interest rate and would be
scheduled to be repaid in 60
months. As collateral the gentlemen
are offering a second mortgage on

The Finishing Touch, and a third
lien on Mr. Brandon's home at 4292
Cody Drive, and a first lien on Mr.
Little's home at 1000 Glcncoc
Street.

Committee members also
okayed the sale of about 9.2 acres at
Seventh Street and Graham Avenue
to Eastway Partners - the partner¬
ship of William Brandon and John
McDonald - which plans to build a

cafeteria, meeting center and officcs
on the site. A public hearing before
the aldermen will precede the sale
of the land, the fair market value of
which was set at $296,640.

In the public safety committee
meeting, aldermen listened to a

review of the Cities Fight Back
Against Drugs Week activities from
Sheila Reynolds, chair of the Citi¬
zens Drug Task Force. New alder¬
men Nelson L. Malloy Jr. and vice
chair Nancy T. Pleasants were also
treated with organizational and
operation reviews of the emergency
management, fire and police depart¬
ments.

POLICE OFFICERS WANTED
INDIANAPOLIS POLICE DEPARTMENT

STARTING SALARY $20,000
Must be at least 21 and not over 35, possess
high school diploma and a valid driver's
license, and never convicted of a felony.7 "

Apply in person Mon. - Fri. 8 am - 3 pm
Personnel office - Room E-103
50 North Alabama Street
Indianapolis, Indiana 46204

' ^hone: (317) 236-3349 -- officer Gina Jones
"

Deadline To Submit Application: January 12t 1990

The Secret Pilot
Astronaut Col. Frederick D. Gregory, the first-in-history Afro-
American space pilot, is the nephew of Dr. Charles Drew, the
late blood bank scientist who is listed in American history as
one of the greatest of all time. At left, he arrives at Andrews
AFB from Houston for a visit to relatives in Columbia, Md.
Above, the pilot of "Discovery,'Hhe secret U.S. military missionT
stands with his mother, Nora Drew Gregory, daughter of Dr.
Drew. The photo was taken when they were guests at the home
of Dr. and Mrs. Vincent R. Blake.

Photos Courtesy of Dr. and Mrs Vincent R Blake

SURGEON GENERAL'S WARNING: Quitting Smoking
Now Greatly Reduces Serious Risks to Your Health.

' -* -W' sM >
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paid at Winston-Salem, N.C. 27102.

The Winston-Salem Chronicle is a charter member of the
Newsfinder service of the Associated Press and a member of the
Audit Bureau of Circulations, the National Newspaper Publishers
Association, the North CafoUnaT^sss Association .afld^he Worth Car¬
olina Black Publishers Association.

Subscription: $18.52 per year, payable in advance (North Car¬
olina sales tax included). Please add $5.00 for out-of-town delivery.
PUBLICATION USPS NO. 067910.

CHRISTMAS SAVINGS
Take Advantage of Our Excellent Values

by "SAVING" with Indera Today!
Clip-io~Fit
Collection

Split Skirt Slip
S-ML-XL

*4.65
White Onlv

Sizes:
32-40->6.55 i / V\
42-52 --*7.35 \V mT

White, Ivory, Black^ Half Slips
Sizes: S-M-L-XL

*4.45
.White. Ivory, Black

INDERA MILLS FACTORY OUTLET
Now with two locations to serve you

300 S. Marshall St. Pinebrook Piaza, Patterson Ave.
Mori.-Fri. 10-5 Mon.-Wed. 10-5; Thurs.-Sat. 10-6;

Sat. 10-4 ... Closed Sun -------
Telephone 723-9841 Telephone 767-7279-..
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