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BANKERS' CONVENTION

OPENED HONDAY

The Last Week of the Pinehurst
season finds the Executive Committee of
the American Bankers' Association hold-

ing its annual Spring convention at the
Carolina Hotel. There are now more
than three hundred bankers convened in
Pinehurst from every state in the Union;
their present meeting combines business
;and recreation the mornings are given
over to committee meetings and the af-

ternoon to golf, racing, riding, shooting,
etc. The weather so far has tended to

enforce the strictly business end of the
program. Council sessions and head-

quarters are in charge of General Secre-

tary Guy E. Bowerman, of New York,
and detailed arrangements are in the
hands of Mr. Fitzwilson, assistant secre-

tary, also of New York.
Among many committee meetings held

on Monday and Tuesday the sessions of

the Committee on Federal Legislation,
the Committee on Commerce and Marine,
and the Agricultural Committee aroused

the livliest interest. Mr. Lowrie, who is

economist for the .American Mining
Congress, appeared before the Federal
Legislation Committee in behalf of fed-

eral legislation known as the McFadden
Bill. In his plea for this bill, which

proposes to tax gold used in the gold-

smith's trade, Mr. Lowrie pointed out

that the tax will not only stimulate gold

production but will also, as a result,
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financing in which he said the committee
is very confidently of the opinion that a
nationwide organization to finance our
foreign trade "can bo readily brought
into existence by the uniform effort of
the bankers, exporters, manufacturers
and others of the country who appear to
us to await only leadership."

The report, which was concurred in
by the Committee related especially to
the replies received from bankers in
practically every state in the union to
whom there had been sent by the Com-

mittee a tentative plan, formulated by
Mr. McIIugh, as Chairman of the Com-

merce and Marine Committee, for the
possible formation of a corporation un-

der the Edge Act by the on
a nation-wid- e basis of the bankers, ex-

porters, manufacturers and others thru
the medium of a committee made up by
selection from the committees represent-
ing their respective organizations.

Regarding this plan, Mr. McHugh
said in the report:

"We fully realize the consequences
that would come of bringing such a cor-

poration into existence and have it fail
to function satisfactorily. Every pos-

sible contingency should be thought out
and anticipated. The hope of those
(i. e., the European peoples) looking to
us for aid should not be encouraged if
they arc to bo doomed to disappoint-
ment. Full on the part of
all who should be interested would, we
believe, insure its success."

Mr. McIIugh stated in the report
that he wished "to lay particular em-

phasis on the fact that neither the Chair-
man of the Committee, nor any member
thereof, has any intention to undertake
on his own or the Committee's initiative
to organize a corporation to finance our
foreign trade, for the reason that we be-

lieve it is not within the province or
proper scope of the Committee to do
so."

The report continued:
"We believe that the bankers of the

country with the of others,
if that can be had, and, if
not, without it, have a wonderful oppor-
tunity not alone to contribute to the
financing of our foreign trade, but
through the educational means which
would necessarily be employed, to pro-

mote production and economy which
would have untold beneficial influence
upon the social and moral as well as the
material future condition of the people
of this country. In those vital matters
the continuous and effectively directed

of sections 6f the Accocia-tio- n

should prove most helpful.
"The plan which was sent out by the

Committee was accompanied by a letter
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