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Plenty PaperIn
The Treasury Vault L

War Debt Defaults Leave Uncle Sam
As World’s Worst Finaneial
Investor

Washington, June 18.—General
default on war debts has left Uncle
Sam holding the bag, with the dis-
tinction of being the worlds worst
investor financially.

In the vaults of the Treasury lin

stacks of yellowing papers which
American taxpayers bought over the
past decades at a cost of more than
16 billion dollars, or $128 for each
man, woman and ‘child in the coun-
try. A

Cash obtained from taxes or bor-

—emm—rowed from the public was used by

i S, e |

Congress Ends Session
‘Marked by Adopt’n of |
Far-Reachi’g Measures
l (Continued from first page)

|{Huey P. Long, D. La. He insisted
that the Senate vote on the confer-|
ence report on the Prazier-Lemke
bill which gives farmers six years
to redeem land they have lost
through foreclosure, He won his
| point. Thé Senate adopted the re-
port and the blll was sent to an’ un-
| certain fate at the White House.

| The administration’s $1,000,000,-
000 housing bill, providing for slum|

the government to purchase the 16, ., p .0 home modernization and|
billion dollars worth of StOCKS, o0 ooet hogsing, shuttied between
bonds and notes. MOst of the secu-| g, 00 ang Senate until the confer-|
rities are now in default in faterest o LT o pproved by both |
or principal, or ave not paying regu-,, ... 7! |
lar dividends. - . Ready to Play. i
Included m we amount are 8§11 o0 thoee technealities were out|
000,000,000 in war debt obligations’ ., o, coc cueetness and light de-
for which the United States holds .., 404 on Congress. Senators who
neatly-engraved certificates from ,.; peen iparling at esch other
foreign powers. Finland, with a debt were shaking hands and talking
of 58.434!:22- is the L;m‘? one that .yout vacation plans. Huey Long
has kept paymenits.
P WS Be = .pat.rolled the Senate floor, slapping
The government's next largest 88~/ gyoo pragident John N. Garner,|

curity holdings are $500,000,00 cap- thes & hard-bollad wian who: ever
ital stock and $2.875,000 notes of its g

friends and foes on the back. I

Reconstruction Finance Corpora-
tion, from which it is expected the
ultimate return to the government
will be far better than from the war
debts.

Other securities held include
smaller amounts in capital stock of

the Federal Deposit Insurance Cor-|

presided over the Senate, made a
graceful speech: |

| “I've been a little hasty at times,|

but T've upcertaken to preseivethe|
rights of Senators. I wish you all
health and hapsiness until next
January."

His speech was In response to a|

"ty *investments® -

resolution introduced by Sen. Wil-
|liam E. Borah, of Idaho, a Repub-
tion, and the Panama Railroad Co. lican who praised the Democratic
A large assortment of mlscﬂllaneaus[v:ce-Presidcm for his “impartiality
railroad, federal land bank and in- and distinguished abllity.”
termediate credit bank securities President’s Thanks,
also are held.
Although the securities owned by has inflicted on Congress were heal-
the United States government cost ed by a letter from President Roo-
the taxpayers more than 16 billions, | sevelt thanking legislaters for ‘the
or sHout half the present value of . fine spirit of cooperation that has
every share of stock on the New existed between the Congress and
York Stock Exchange, they are re-|the executive branch of the govern-
turning to the government this fis-'ment.” =
cal year less than $100,000,00 in both| The House, which idled throughe
pr:ﬁmpal and interest, a paltry 1—2|t.1'w afternoon and evening waiting
of one per cent. The return nmt_ftrr, the Senate to get out of its
year may be even smaller unless jam, went into a vaudeville show
business improves greatly and Sorhe|promptly after adjournment. The
new war debt settlement is made. |Marine Band played, memberssang
Its Interest Burden. and Democrats and Republicans had
Compared with this return on its|a love feast.
investments. the United States gov-| Packed galleries, no longer gavel-
ernment is now paying around $800,- led into silence by presiding officers,
000,000 interest annually on its preﬁl".‘-hr:ufvd approval of the closing
ent public debt of more than 26 pleasantries and entertainment.
billions, a large part of which W&%] Senate Sergeant-at-arms Chesley
contracted in order that the gov-'Jurney, in hiS frock coat and white
ernment could make its huge secur- | vest, mingled with Senators in the
chamber during a last recess. Gar-
If the government. could realize ner exchanged jokes with Long and
the entire cost of its security Iml(i—iSnnm_ur Jositah W. Bailey, Demo-
ings, the public debt could be re-|craf, North Carolina, before bang-
duced to about 1¢ billions. A sub-|ing down his gavel for the last time
stantial portion of the security “in- until January.

poration, the Home Owners’ Loan
Corporation, War Finance Corpora-

vestments” is admittedly lost, but! The veteran Carter Glass, Demo-
the government s optimistically crat, Virginia, sat at his desk gnd
carries the holdings on its books at|signed autograph books for eager

face value, | page boys.

During the war, at least, many| Senator Gerald P. Nye, young
thought, the hiige war loans to the North Dakota progressive Republi-
Allles necessary and justifiable, even' can, whose attacks on NRA have
though this country might not get a been a feature of the session, sald
cash return, Stmilarly, the advances “goodbye” to each of the pages,
to the RFC and other emergency| Senator Clarence C. Dill, Demo-
adencies were made to battle the de |crat. Washington, whose railway la-
pression and the results should bor bill was pushed through in the
eventually justify the cost, officials'closing minutes of the session, smil-
feel, BL ed happily and announced he was

=z *going to Yellowsfone Park for a

A process for producing perma-|week of fishing."” He has not yet de-
nent documents by printing ])Inl!-lt'idﬁri to run for reelection,
num character on very thin sheets| Just before adjournment, Demo-
of gold has been Invented by &n cratic Leader Robinson and Repub-
Englishman, ii:can Leader Charles L. McNary

M

~ NATURE

YOUR BEST FRIEND

She gives you your soil . . . Your
seed, and Chilean Natural Nitrate

|

WHAT a friend old Mother Nature is to every man who
makes a crop. Your land—Nature created it. The seed you
plant—Nature creates it. Sun and rain—gifts from Nature, too,

And Chilean Natural Nitrate—this magic plant food is one
of Nature's miracles. Into Chilean she put the vital “impuri-
ties”, each one a plant food in itself. They are all essential to
your crop.

Chilean Natural Nitrate is the ideal side-dresser—proved
by over 100 years of use on Southern crops.

Two kinds of Chilean—both are genuine. Champion Brand
(granulated) and Old Style.

Protect yourself. The way to be sure you get what you want
is to say Chatnpion Chilean or Old Style Chilean when you
order. Play safe, |
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NATURAL NITRATE

THE ONLY NITROGEN THAT COMES FROM

OU ’ * WA

S

Weounds that the White House

sought him » man after his MIMU.M‘ - mcres Of peas, oge one of His angels,
heart. oy - {acre of potatoes, one dairy cow, ' $ : j'
i o2 bttt o ol e s ot S T o B TN
their property, Samuel said to him,'projects. These projects brought dark brown hatr.
“For rebellion is as the sin Of the students a total labor income The synshine of our home, -
witchcraft, and stdbbornness is an. of $1317.98. The pride of a mothers care;
niquity and idolitry. Because thou| Summary of -evening class stu- Bup this dark world we roam,
has rejected the word of the Lord, dents supervised practice work:|was not for our darling so fair,
‘he hath also rejected thee from pwenty eight farmers completed 4 s, X
being king." : |tmunjmwmmuadum-mn'hﬁneuudmm.
 What & disappointment was Saul! lows: sixty omne acres of tobacco,|In the hush of death today;
He disappointed his own hopes and elghteen acres of terraces, four|The angels came from heaven
those of his friends. Samuel who|acres of soybeans, thirteen acres of | And carried our darling away.
had anointed him was disappointed wheat, two acres of alfalfa, one
and grieved for we Tead that after sere of lespedeza and two acres of | xbo,aieol Sremod 10 FURD
Mmmmmmlhm Eleven farmers used Te-| o a lfttle new-made mound,
of doom “Samuel came no mmﬂwm‘“m»mmmmum
SELECTED WHITE HENS €D to see Saul until the day of his one seeded lespedeza for soil im- s 7
I B S death! nevertheless Ssmuel mourn- |provment, four planted soybeans for|We will try to bear our sorrow,
st IALE RIBE T ony WLl ed for Baul” Worst of all, he dis-|soil improvement and hay, one For we know our darling's-at rest,
AND BRILLIANT RED AT THE APPROALH appointed the Lord, who msl“nlphnw alfalfa for hay, three top- With his héad gently pillowed
OF A STORM. him the opportunity, For we read, dressed wheat with sodas, cne to-|On a loving Saviour's breast.
; And the Lord repented that he had baceo fertilizer demonstration was
made Saul king over Israel” |mmmummma
He was a disappointment to him- three farmers built mangum ter-
self, to his friends, and to theiraces, two farmers used magnesium
Lord, because he ceased to humble lime to-control sand drown in to- e
himself before God and to obey his bacco, one farmer sprayed tobacco .
- instructions, plant-bed to control blue mold. One BI“o_usness
RE]E CLIMBING GOATS ~ 1 Sam. chapters 9-15 hundred and sixty acres of land was Sour Stomach
WE PIEBALD GOATS OF o terraced. One hundred bushels of
Morocco CLIMB TREES TO - heat was treated at mm to ““m
OBTAIN THEIR -FOOD . Summary Vocational |* @
. 1 control émut. The labor income re- dus to
" e b e Agﬂculture at Bethel |neived trom these projects amounted Constipation
, Hill High School i smser :
- : i The total Jabor income from all-
“? H AT CONGRESS DID The work of the Vocational Agri-|day and évening class student's pro-
' cultural department at Bethel Hill jects was $9176.45.
High School has reached a large| 8400 miles were traveled in visit-
number of school boys and ‘adult,ing projects and 4000 miles were

Washington, June 18 —Highlights farmers six years to redeem fore- farmers in the school district dur-|traveled in doing other community

of legislation passed by T3rd Ccn-i
|

gress, second session:

closed property if creditors refuse
to scale down mortgage debts;

ing the past year as shown by the
following summary of work report-

Expenditures—Appropriated more, brought sugar and cattle under AAA eq to the State Department of Vo-
[than #5,000,000,000 of which more ' control; placed unconditional guar- cational Agriculiure by A. G. Bul-

than half is for relief,
Taxes—Plugged loopholes through

antee on farm credit bonds.
Navy—Authorized construction 101’

{lard, local agricultural teacher. This

summary covers the work of the

which many of the wealthy avoided new warships over next six years to department from July 1, 1833 to
bring Navy to treaty strength. :June 18, 18934,

income tfaxes;
small salaries.

Tariffs—Gave the Pruslde}'at pow-
er to lower or ralse duties 50 per

reduced levies oOn,

|
|housing bill for nation-wide Cﬂm'igivm instruction {n the production

Home Aid—Passed administration|

paign of modernization and con-|

Thirty high school boys were

of crops nad livestock, farm man-

|cent in concluding reciprocal trade struction, with government partially jagement, soil management, market-

pacts with foreign mnations.

| guaranteeing private loans; placed

ing farm products, and other farm

Money—Passed gold act under full guarantee on Home Owners Man!prob]gn-;s_ Forty-three night meet-

which the President revalued the

Corporation bonds. |

ings were held for the adult farm-

dollar at 59.06 per cent of its former| Banking—Extended Federal bank'ers in the Bethel Hill and Provi-
gold value; launched United States deposit insurance for another year; dence communities. Forty one farm-

on policy of keeping 25 per cent ull

jcounts raised from $2.500 to ﬁ.oooi'wmch many new farm problems

monetary reserves in silver.
| Steck Market—Brought exchanges,
under strict Federal control for firsh
time in history.

Crime—Authorized Federal gov-|

ernment to go after gangsters and Recovery Act.
racketeers: voted $25000 reward for|

caputre of “public enemies.™

Air Maill—Approved cancellation,
of old contract and directed Presi-|
dent to create a commission to out-
line new aviation poliey, - |

Agriculture—Passed Bankhead and
Kerr bills for compulsory control cf
cotton and tobacco production;

'adopted Prazier-Lemke bill giving

| by Federal Reserve Banks and RFC

amount of insured individual ac-

July 1,

Labor—Empowered the President
to set up boards to enforce collec-
tive bargaining guarantees nder

Industry—Authorised direct loans

to small businesses that are unable
to obtain bank credit. i

Veterans—Over the President's
veto, restored many reductions in
compensation; defeated bonus.

Phillippine Islands—Voted them
independence, effective afier 10-12
year preparatory period.

were appointed to communicate with
the President. They reported in a
few minutes that Mr. Roosevelt had
no, further - communications to lay
before Congress.

Senate Quits

Robinson (hen mpved sine die
adjournment. The packed gsalleries
applauded a moment later when
the gavel fell terminating the Sen-
ate session at 11:05 p. m. E 8. T.

Senators said farewell to thelr
colleagues and some moved toward
|Robingons' desk, where the leader
'held mformal court 8s crowds
streamed out of the galleries.

Rcbinson issued a statement to
the press expressing his gratifica-
tion for the cooperation of Congress
| with the executive branch in expe-
| diting " legislation -which he sald had
iresulted in a substantial improve-
|ment in business conditions.

The House, meantime, had broken
Ilnto song and it was 11:20 before
Speaker Rainey could restore order
and receive a report from Democrat-
ic Leader Joseph W. Byrns and
Republican Leader Bertrand 1L
|Snell, who also had communicated
with the President,

The leaders then took some fime
making cbmplimentary speeches
about each other,
| Snell said that if a Democrat had
to be Speaker of the House, “I cast
my vote for Henry T. Ralney.”

Ralney’ reciprocated by pralsing
Snell's leadership of the trampled
minority. /Then other prominent
members came forward with vale-
dictory speeches,

A last-minute action by the Houze
was cencurrence in Senate amend-
ments to a bill regulating traffie in
machine guns. The measure, one
of the administration anti-orime
bills, calls for licensing of all 'denl-

A few minutes after this action,
the House adjourned at 11:456 p. m,,

Supplying $10.000,000,0
lie funds and ;

1r]osod_ The industrial pulse was a

ers and importers of stich weapons,|

mere flicker, Breadlines filled with
bewildered, rebellious citizens, An-
gry farmers banded to prevent fore-
closure sales.

ers were enrolled in these classes in

were taught and instruction given

lbng-U-e’d Laxative
'lbbetiwshtlndnsedum?:‘li

i work. :

Improved practices recommended
by the experiment station and taught
in the all-day and evening classes
‘are put into practice by the stu-
dents on these projects. The labor
income per all-day pupil was $35.00.
The wvalue of the increased yield
due to improved practices per even-
ing pupll was §54.24.

DEATH OF LITTLE
BASIL HUBBARD

The angels softly entered our
home on the Sabbath morn of June
10th, 1934, and carried our dear lit-
Itle son to that great and beautiful
city of beyond. He was one year
and one month of age. He leaves to
mourn his loss a broken-hearted
mother and father, Mr. and Mrs,
Melvin Hubbard and two sisters,
Bertha and Elizabeth; also a lot of
other relatives and friends.

Funeral services were conducted
at Oak Grove church and he was
laid to rest in the church cemetery.
Services were conducted by Rev, E.
B. Craven, pastor of this church.

Pall bearers were: W. E. Rudder,
Mack Long, Bryant Long and Lu-
ther Clayton. Flower girls were:
Mary Claytorn, Francis Cridlin, Eva
Lou Leng, Ida Mae Davis, Bessie

Davis, Cora Mae Fitz, Esther Seam- | =

ster and Edith Martin,
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Summer is really here at
last. Now that it has come i
is high time that you let us
tune up that motor for warm
weather driving. Gei assur-
ance from us as to the com-
dition - and needs of your

meotor and car,

T T LT T T T T
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Roxboro Motor Co.

C. 0._010'811. Mgr,
~=  Rexboro, N, C.
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In this atmosphere and with the
legislators opened their tumultous|
session. |
President Roosevelt promised
“action.” He gave assurance that|
none would starve; warmed Con-
gress that he would not tolerate
partisan politics amd the United
States was launched on a new eco-
nomic policy.
In quick succession came from th
White House emergensy
legisiation, establishment of the
NRA, the PWA,, the AAA, the CCC,
the HOLC, and other alphabetical
soldiers fighting for economic re-
habilitation. President Roosevelt's
rapid moves were matched by the
speed with which Congress gave ap-
proval. Prohibition was repealed,
and as champaigne corks popped,
the President, in one of his homely
fire-side talks, said slmply:

“We are on gur way."”

| . Keers vou FEELING FIT

" THE liil_‘ ‘”fi_gl




