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bankruptcy of the U.S. government in the
Bav of Pigs in 1961, Santo Domingo in
1965 and in Southeast Asia since World
War 1. The latest in this series is the New
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Nixon on August 15, While being pushed
S ameporalive measures (O promote
mployment, curtail inflation and boost
ur economic status in vis-a-vis the rest of
the world. in reality it is a smokescreen
for the interests of big business
Until recently the US. economi
hegemony went unchallenged. Due to the
mination of such international
n as the Expori-import Bank
nternationa! Monetary Fund. the
wcepted as i reserve CUITEncy
providing American corporations
available sou i capital since
not necessary for them (o obtain
eign  currencies to expand abroad
Secondly. Amernican technology in the
way of computers and machinery was the
most advanced in the world, that is the
most productive
In the last decade, however, two
nternational factors have dampened this
rosy picture: the over-e¢xpansion of the
thi _.1:?‘ 1 "‘"\'“I \j J SEvVer
0w I by the US’
e¢ World Empare
I'his  ha heen  exacerbated by  the

competitive thrust of Japanese and

peCt . Ivers Ve 11 ur a ame old ble salary tha : : reased and increased

Because of the US’s weakened
economic position in the world and the
demands of organized labor to keep up
with the rising cost of living, the Nixon
Admimstration was pressured to adopt
such drastic measures as the devaluat
of the dollar and wage and price controls
The latter is, in fact, the major emphasis
in the government’s attempt to stimulat:
recovery. It entails higher profit rates and
lower costs for businesses and attempts 1
restore confidence in the business
community
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The Daily Tar Heel accepts
letters to the editor, provided they
are typed on a 60-space line and
~ limited tc a3 maximum of 300
* words. All letters must be signed
= and the address and phone number
“ of the writer must be included

The paper reserves the right to
edit all letters for libelous ;
statements and good taste

Address letters 1o Associate
Editor, The Daily Tar Heel in care
of the Student Umion

AN,

Ly
bty

it

"

o R
S

¥ty

e
.

e
o' O
e




