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Let’s Celebrate Labor Day

; ABOR DAY has meant little in Franklin and

' Macon County in the past, because this is an
agricultural rather than an industrial community
and, too, because the town has newer provided the
entertainment and gala atmosphere usually asso-
ciated with a public holiday.

This vear, however, the folks of Macon County
will have occasion to celebrate I.abor Dayv. That
very energetic organization, the local Post of the

: American Legion, has undertaken to put on a pro-
gram 1n Franklin that should hold interest for both
young and old.

" We hope and trust that it will be a most success-
ful event. The Legion, we are confident, will do
more than its part to make it so. The rest is up
to the people of the town and county. The more
who take part in it, the merrier.

l_ Let’s all declare a holiday Monday and join the
,~ celebration in Franklin and let's make it an
-annual event, something to bhe looked forward to
each vear.

Most of us have a great deal to be happy over
this Labor Dav—namelyv, a fair chance to earn a
decent living. :

The gladdening sound of more and more work
whistles 1s being heard throughout the land, mean-
ing employment for many thousands of individuals
who have been idle much of the time these last five
years.

Things are looking better for the farmer, too.
There is a market*for his crops and at prices in
many instances double those of several vears ago.
He who tills the soil for a living omce more can
look to the future with assurance that his efforts
will be rewarded.

Yes, we have licked Old Man Depression, and the
man who earns his bread Dby the sweat of his brow
has borne his full share of the hardships and done
his bit toward recovery. Collectively, he has done
‘ : more in achieving this victory than any partisan
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' political group or any combination of industrial
.‘ tycoons. It is the seli-assurance, the hardy inde

pendence of the hard-working people of this coun-
try, and their unswerving loyalty to their ideals
that has made recovery possible, while in other
nations similar trials have led to chaos.

We rejoice that a brighter day is dawning, and as
Labor Day approaches we pay tribute to the tabor-
er, whether he work in field or factory. '
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The Seeds of Inflation

HE banks of the Linited States have more money on deposit

than at any previous time in banking history. Not even at the
height of our financial prosperity, before the collapse of 1929, did the
5374 national banks hold within a billion and a quarter as many
dollars as the $2G,453,000,000 which the Comptroller of the Currency
reported a couple of weeks ago. In addition, state_banks and say-
ings banks hold even more. The stupendous total of money in our
banks runs to above 38 thousand million dollars.

This is suofficient, some financial experts say, to permif banks
safely to lend eight times as much, or much more than four hundred
billian dollars. If that credit could be put to work, an immediate end
could be made of any remaining vestiges of depression. Unless it is
lent and put to productive use, its net effect is to increase prices of
all commodities without increasing commodity production proportion-
ately. ¢

We have, in short, reached a stage of credit inflation where we
have more money than we know what to do with.

Beyond doubt this bank money and credit ought to be put to work.
As to why it is not working opinions differ. The fact is that there
is comparatively httle demand for credit. )

So we have the curious, even amazing spectacle of a nation literally
chocked with riches and yet does mot turn its money into productive
. channels. Nothing like that has ever occurred before. That the dam
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[' which is holding back the flow of credit will burst, sooner or later,

is certain. When that happens, we may find ourselves in an era of
; cheap money and high commodity prices such as America has never
Yoy seen. 1

2 _ The seeds of inflation are already in the storing-room of the
1 banks.—Selected,
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ADMINISTRATOR’S K
Having qwalified as adm

of Alfred R. Rickman,
late of Macon couny, §
1s  to notify all persos

claims . against the estat
deceased to exhibit then
undersigned on or-. before:
day of August, 1937, -or th
will be plead in bar of |
covery. All persons ingebg
estate will please make i
settlement. ;
This 20th day of  Augs
JOHN E. RICKM
Administrator
A20—6tp-—524

EXECUTRIX NOTI
Having qualifiedi'as
of W. B. McGuire, deces
of Macon county, N. G
notify all persons  hai
against the estate of sal
to exhibit them to the u
on or before the 30th day
1937, or this natice will be
bar of their recovery. il
indebted to said estate ¥
make immediate settlemen
This 30th day. of July, !
MARGARET BULGIN ]:‘j\ll
3
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EXECUTOR’S NOT!
Having qualified as €x
Raleigh L. Corbin, dect
of Macon county, N. G
notify all persons: havt
against the estate of sat
to exhibit them to the u8
on or before the 11thday
1937. or this . notice wil
in bar of their recover
sons indebted to said ®
please make immediate s
This 11th day of AugW
]. H. STOCKIC
GEO. B. PATK
Executors
Al3—6tc—S17
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ADMINISTRATOR'S }

State of North Carolins
Colunty of Macon
Having qualifiedas A%
of the Estate of [. 0~
ceased, late of Madh
North Carolina, thls‘-ﬁ{
all persons having clait
the Estate of said decc#
hibit the same to the 1;11
at Franklin, North __Carol;
before the 14th 'da_.\"‘t;
1937, or this notice w[ll‘!
in bar of their recover:

All persons inde,;(edi
Estate will please maké:
payment.

This the 12th day of *}ﬁ
CECTL LOVE, Al
of the Estate 0% &
Love, Deceased:
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