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L et’s Celebrate Labor D ay

I  A B O R  DAY has  m ean t  l i t t le in F rank l in  and 
M acon  Coimty  in the past,  because this is an 

ag r icu l tu ra l  r a th e r  than  an indus tr ia l  community  
and, too, because the  tow n  has ne^•er provided the 
en te r t a in m e n t  and  ga la  a tm o sp h ere  usually  asso ­
c ia ted  w i th  a i)ublic hol idaw

T h is  year ,  however ,  the folks of Macon Count}’ 
will have occasiop to celebra te  L a b o r  Da\ ' .  T h a t  
ve ry  energetic  o rgan iza t ion ,  the local P o s t  of the 
A m er ican  Legion, has  u n d e r tak en  to  put on a p ro ­
g r a m  in F ran k l in  th a t  should  hol'd in te res t  for both 
y o u n g  and  old.
' W e  hope and t r u s t  tha t  it will be a m os t  success­
ful event.  T he  I.egion, we are  confident,  will do 
m o re  th an  its p a r t  to make it so. The  rest is up 
to  the people of the tow n  and count}' . The  more 
w ho  take  i)art  in it, the merr ier.  '

L e t ’s all declare a hol iday  Monda}' and  join the 
ce lebra t ion  in F rank l in  . . . and  le t ’s make it an 

•annual event,  so m e th in g  to be looked fo rw a rd  to 
each vear.

t>y A. B.
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M o st  of U S  have a g re a t  deal to be happy  over 
th is  L a b o r  D a y — name!}', a fa ir  chance to earn a 
decent  living.

T h e  g ladden ing  sound of more  and  more  work  
w his t les  is being heard  t h r o u g h o u t  the land, mean­
ing  e m p loym en t  fo r  man}- thousands  of individuals 
w h o  have been idle nuich of the time these last  five 
years.

T h in g s  are  look ing  b e l te r  for the fa rmer ,  too. 
T h e re  is a m a rk e t  fo r  his c rops  and  a t  prices in 
m a n y  ins tances  double  those of several years  ago. 
H e  w ho  tills the soil for a l iving orrce more can 
look to  the fu tu re  Avith assu rance  tha t  his efforts 
will be rew arded .

Yes, w’e have licked Old M an  Depression, and the 
m a n  w ho  earns  his bread  by the sweat  of his brow 
has  borne  his full share  of the ha rdsh ips  and done 
his bit t o w a r d  recovery.  Collectively, he has done 
m ore  in achieving this v ic tory  th a n  any  par t i san  
political g ro u p  or any  com bina t ion  of industr ia l 
tycoons.  I t  is the self-assurance, the h a rd y  inde­
pendence of the h a rd -w o rk in g  people of this coun­
t ry ,  and  the ir  unsw'erving loyal ty  to their  ideals 
t h a t  h a s  nfade recovery ])ossible, while in other  
n a t ions  s imilar t r ia ls  have led to chaos.

W e  rejoice t h a t  a b r ig h te r  day is dawning ,  and as 
L a b o r  D a y  approaches  we pay  tril.)ute to the fabor- 
er, w h e th e r  he w o rk  in field or faclorv .

B r
Ba r to n

The Seeds of Inflation
' T ’ lTE  b a n k s  o f  t h e  U n i t e d  .States h a v e  m o r e  m o n e y  o n  depos i t  

t h a n  a t  a n y  p re v io u s  t im e  in b a n k in g  h i s to ry .  N o t  eveti a t  th e  
h e ig h t  o f  'Our f in an c ia l  p ro s p e r i ty ,  b e f o r e  t h e  co llapse  o f  1929, did th e  
5,374 n a t io n a l  b a n k s  l io ld w i t h in  a b i l l ion  a n d  a  q u a r t e r  as m a n y  
d o l la r s  a s  th e  $2(1,453,000,000 w h ich  th e  C o m p t r o l l e r  o f  the  C u r re n c y  
r e p o r t e d  a  coup le  o f  w e e k s  ago. In  ad d i t io n ,  s t a te _  b a n k s  -and sa v ­
in g s  b a n k s  h o ld  ev en  m o re .  T h e  s t u p e n d o u s  to ta l  of m o n e y  in o u r  
b a n k s  r u n s  to  ab o v e  58 t h o u s a n d  m il l ion  do l la rs .

T h i s  is su f f ic ien t ,  so m e  f in an c ia l  e x p e r t s  say ,  to  p e rm i t  h a n k s  
sa fe ly  to  l en d  e ig h t  t im e s  as  m u ch ,  o r  m u c h  m o r e  t h a n  f o u r  'hundred  
b i ll ion  do l la rs .  I f  t h a t  c r e d i t  cou ld  be p u t  to  w o rk ,  a n  im m e d ia t e  end 
c ou ld  be  m a d e  o f  a n y  r e m a i n in g  v e s t ig e s  o f  d e p re s s io n .  U n le s s  it is 
l e n t  a n d  p u t  to  p ro d u c t iv e  .use, i ts  n e t  e f f e c t  is to  i n c re a s e  p r ice s  of 
all c o m m o d i t i e s  w i t h o u t  i n c r e a s in g  c o m m o d i ty  p r o d u c t io n  pro])ort io i i-  
a te ly .  ^

W e  h av e ,  in sh o r t ,  r e a c h e d  a  s t a g e  o f  c red i t  in f la t io n  w h e r e  we  
h a v e  m o r e  m o n e y  th a n  w e  k n o w  w h a t  to do  with .

B e y o n d  d o u b t  th is  b a n k  m o n e y  a n d  c r e d i t  'o u g h t  to be  p u t  to w ork .  
A s  to  w h y  it is n o t  W 'orking o p in io n s  d i f fe r .  T h e  f a c t  is t h a t  th e re  
i,s c o m p a r a t i v e l y  l i t t le  d e m a n d  fo r  c red i t .

So  w e  h a v e  t h e  c u r io u s ,  even  a m a z i n g  sp e c ta c le  o f  a  n a t i o n  h te ra l ly  
c h o c k e d  w i th  r ic h e s  a n d  y e t  does  .not t u r n  i ts  m o n e y  in to  p ro d u c t iv e  
c h a n n e l s .  N o t h i n g  l ike  t h a t  h a s  e v e r  o c c u r r e d  b e fo re .  T h a t  th e  d a m  
w h ic h  is h o ld in g  b a c k  th e  f low  of  c r e d i t  will  b u rs t ,  s o o n e r  o r  l a t e r  
is c e r t a in .  W h e n  t h a t  h a p p e n s ,  w e  m a y  f in d  o u rse lv e s  in a n  e ra  of  
c h e a p  m o n e y  and- h ig h  c o n m io d i ty  p r ice s  such  as  A m e r ic a  h a s  n e v e r  
seen .

T h e  se e d s  o f  in f la t io n  a r e  a l r e a d y  in t h e  s t o r i n g - r o o m  o f  the  
b a n k s .— Se lec ted ,

N O  R O O M  F O R  
W O R D  “N E V E R ”

B ack  in 1926, I happened to be 

r iding with a vigorous middle^ 

aged  m an  w ho had just sold his 

business for several  million dollars. 

T h e  c on trac t  provided that  he 

should remain  ac t i \c  in the c o m ­

pany, bu t  his in tention  was to take 

th ings  easy. “J am never going t<j 

let  niyself  have any more financial 
woi i ies ,  he said. " In  addition to 
m y  stocks, 1 have $700,000 in the 
m o ss-b ack  bonds.  W hatever  h ap ­
pens,  they  can never get  me.”

In  1929, his stocks began a nose 
dive. B y  1931, he  thought the de ­
p ress ion  was over  sufficient^/ so 
t h a t  he  could m ake  a large com­
m i t tm e n t^  on behald of one of  his 
Ir iends, T h e  committment nearly 
wredved  him. For five years he has 
w o r k e d , h a rd e r  and worried more 
than  ever  before.

T h e  o th e r  night  1 saw him again. 
\  business is ge t t ing  better,  his 

miproving._ Always an 

, , “This  country is
go ing  to have ano the r  very prof i t ­
able  per iod  T he  quest ion V i l l  be 
h ave  we  learned any th ing?  We 
c h d n t  know  enough to salt avvav 
o u r  w m nings  be fore ;  shall we know 
en ough  to do it this tinu'>”

 ̂ A n o th e r  m an  remarked  recentiv ■ 
Aly pr incipal mis takes have been 

no t  in believing: too much in the 
co u n t ry  but m beheving too Uttle ^
sold some perfec tlv  o-nnrl • .
iG'^9 k r securities in
19.32 b e cau se  I was per.,uaded tha 
his depression was different that 

how ever  nobly the  country h^d re-’

re- 
s are 

which I

Williams, that  comedian w h o s e  
vaudeville drollery has m a d e  m e  
laugh a score of times un t i l  m y  
stomach muscles ached. E a r n e s t l y  
and reverently, 1 pumped his h a n d .

If I should ne'i'er see you a g a in ,” 
1 said, ‘‘please rem em ber  t h a t  y o u  
c a n \  with you always the  u n d y in g  
regard of a very grateful  c u s to m e r .” 
Being a top-notcher 'he is, o f  
course, modest. H e  seem ed a  .bit 
surprised that  anybody shou ld  say

A D M IN IS T R A T O R ’S NC

H a v i n g  qtialifi,ed ai,a(kiii 
o f  A l f r e d  R. Rickman, J 
l a t e  o f  M acon  couiKy, X, 
is to  n o t i fy  all persotis 
c la im s ,  ag a in s t  the estate 
d e c e a s e d  to e.xhibit them 
u n d e r s i g n e d  on or. before I 
d a y  o f  A ugus t ,  1937,;or tlii 
will  b e  p lead  in bar of tl 
c o v e ry .  All  per.soBS indebtfJ 
e s t a t e  will  please make ii 
s e t t l e m e n t .

T h i s  20th dav of .Augtiil 
J O H N  E, RICKil* 
Administrator 
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'thank you,' 

H e is one o f

stocks  are 
optim ist ,  he said

covered before,  it could never 

e 5 
;s

to see.

selling today  at prices 
th o u g h t  .1 .never should 

H e r e  are  two sm ar t  nieiT On a

o t l .e r  was equally sure th .  ’ 
e ry  would never  come in r 
p ro p o r t io n s  to lift 1 ' ^“ ‘̂ ' ‘-''ent

h o ^k ,” Both  are  i n ' I l r
bo th  a re  w r o n J

c o .m t ry ;  i t  is big en'o^eh" to" 
ta in  a lm ost  every thin^. R ?  ^
IS o n e  litt le word

too big even for i \ L h  
bt t le  word  never.  ‘“’e

a ))recious l i t t le  
g'louj) of folks to whom  1 sh o u ld  
like to make a similar ackno 'w ledge-  
raent. Are they not the w o r l d ’s 
most valuable cit izens? Of a lm o s t  
C 'e ry kind of talent  th e re  is a n  
over-supply, W ,  i,a,Q of

bcinkeis, lawyers, v,riler.., incom e  
■U.X collectors, and inves tm en t  co u n -  

. oxs. But only a handful  o f  m e n  

,0, ' ' tera l ly  m ak e  you lau g h  
n f l  you cry. If there  ever  sh o u ld  

anothei war, surely ^thev sh o u ld

u . u . e " \ h "  dL.fr""’
reTOnl - I -am b’s e s sa y s
, “ touching conversatio,n b e -

an elderly man a n d  his wife, 
di-o recounting the joys  of 

t h e a t r e s  t h e y  

;he „  ’ r  b o u g h t

shoukr  bv  8'olden, and  y o u th

Soukl‘ie  E n e T s

^ o p ^ g h t ,  K, F. S.)

 '^‘̂ VERTISING

E X E C U T R I X  NOTK 

Ha-v ing  qualified as ( 
o f  W .  B, McGuire, decej 
o f  M a c o n  county, N, G, fi 
n o t i f y  all persons havins 
a g a i n s t  t h e  estate of said 
to  e x h ib i t  th e m  to the un( 
o n  o r  b e f o r e  the. 30th day 

1937, o r  th is  natice willbt' 
b a r  o f  t h e i r  recovery,, .̂ 1 
i n d e b t e d  to  said estate ivi 
m a k e  im m e d ia te  settleroe® 

T h i s  30 th  day, of July,,IS 
M A R G A R E T  BULCIN

Ex
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Ha
E X E C U T O R ’S N O T I C E

A ' T h S ” " : !  of
Macoi, deceased; la te  of
^uacon county, q  thi,-

E X E C U T O R ’S NOTl

H a v i t i g  qualified as exei 
R a l e i g h  L. Corbin, decea 
o f  M a c o n  county, N. C,, t 
n o t i f y  .all persons havinj 
a g a i n s t  th e  estate, of said 
to  e x h ib i t  th e m  to the -iiii! 
o n  o r  b e f o r e  the 1 1 th dayo 

1937,. o r  th is  ■ notice will, 
in b a r  o f  th e i r  recovery 

so n s  i n d e b t e d  to saW 
p l e a s e  m ^ k e  immediate sf 

T h i s  11th clay, of A # ^  
T. H .  STOCI^fl 
G E O .  B, PATTC
Executory. i
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not ify all
persons

IS t o

h av ing  c la ims
■id

or  befo;re the 
'̂^t. 1937, o r  fhi A u g -

agamst the r
said de ce ased

thi
7th

this notice will be

^ t o t  s;
e x h i b i t  t h e m  t o  t h e

u n d e r s ig n e d

plead b,ar of their  r
ecovery ,  All

i
persons indebted i-n . - f

l a u g h t e r  i  ' S t l i '  A
-At a n  i n f o r m a l  n a r t , ,  t .  I  u  ^ t i g u s t ,  1936

““ party  i n , e t H e r b | s 3 ~ ^ t p - 0 8  C U R T I S ,
Executor.

A D M I N I S T R A T O R ’S  ̂
S t a t e  o f  N o r t h  Cai'oli*'# 

Cofuinty o f  M acon
H a v i n g  qualified* as Ad® 

o f  t h e  E s t a t e  of J- 
c e a se d ,  l a t e  of 
N o r t h  Caro lina ,  this 'S  ̂
a ll p e r s o n s  having claim- 
th e  E s t a t e  o f  said deceas 
h ib i t  t h e  sa m e  to the ii® 
a t  F r a n k l in ,  N o r th  .CaW® 
b e f o r e  t h e  14th 
1937, o r  th is  notice wiH 
in  b a r  o f  t h e i r  recovW' 

All  p e r s o n s  indeb|e4 

E s t a t e  w i l l  p lease  m&M 

p a y m e n t .  , ■,
T h i s  t h e  12th day of 

C E C I L  LOVE, Ad®
o f  th e  Estate 0 
L o v e ,  Deceased.
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