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F'_ag .‘-Refa'ching Process
Retiring War Debt Begins

'And ls Sending Seven Regi-

President Harding H
R dminktegtion To I

Department New F f
P i a, ©

By DAVID LAWRENCE

(Copyright 1921

Washington, Dec. 14.—The far-reaching process of retir-|
ing America's war debts without depending upon repayment

from the allied countries has be

esident Harding himself
announced the deecision of the
administration to issue through
the treasury department a new
form of investment which is de-
signed especially for the man
and woman of small income,
After experience with every
kind of security, the Gowern-
ment has at last evolved a plan
that will pay every purchaser
of the new $25 for every $20 in-
vested, $100 for every $80 and
$1,000 for every 800 if not re-

deemed in five years.

For the fitet time, too, the govern-
ment guarantees a unlform Income
frrespective of the date of purchase
or market values. Thus i any certi-
ficate Is redeemed Dbefore the five
years pass, the original $20 or $80
or $800 as the case may he Is returned
to the purchaser, but with additlonal
interest of 3% per cent for the peri-
od that the certifieate has been held
by the investor. Abgolutely no lim-
it has been placed by the Government
on the number of cartificates that will
Dbe lssuned to the public as B whole,

though an individusl is limited to!

$6,000 worth. The objecl is to pre-
wvent large banks and trust companies
from buying all the certificates that
the government may issue, Further-
more, the government intends Lo
reach the persons of large income by
the lssuance of another type of treas.
ury certificate which bears a straight
Interest rate for short perloda like
#ix months or three years, The devel-
opment of government policy in this
direction is gradual, but for the mo-
ment the plan I8 to concentrate on the
small investor and teach him the val-
ue of the new thrift idea.

The government will thus take care

©of about $600,000,000 worth of 1918,

freasury certificates which mature
about & year hence and to that ex-
tent the proceeds of the new security
will be used in refunding, Five
months later three and a half -hu-i
lons of Vietory loan bonds will ma-
ture bhut that's too big an lssue to.
retlre through small thrift certifi-
cntes, Some new treasury certificates
of larger denomination will have to
be Issued and these Im turn may be
rotired through the smaller certifi-
cates. In other words, the refunding
process i# In an experimental state
and «the treasury will know more
about the best method of retiring
America's debts after the new issue
of certificates has been received by
the general publie.

No “stunt” campalgn or flashy tae-
tics will be used In selllng the new
certificates as the government is de-
pending upon the press, the post
offices and the banks to let the small
Investor know about the opportunity,
A dlgnified effort will be made by the
treasury department to reach the

small dnvestor and it Is felt by the irihytes it, The intention Is to cre- poys SI.T%IDIC AT RALEIGH

governnient that al last a wsecurity
seyolved which glves the
“small fellow” as good n chance Hs

the “big fellow” on attractive BOY- ,lans to be used In retiring the woarigut 184 as

ernment securities.

Oﬁﬂ!lli Ay there ls no P?DEC]&I ré- lerease from time to time In orfder |{hroe weoks the manunl training de-
lutionship batween the announcement ithat all classes of Investors may belpartment of the Raleigh High School

of the new fasue of tressury certifl-

oates this week and the fact that Lib- | ment has embarked on a poliey th {ing business and disposed of most of
erty Bonds are back at thelr originil [looks toward the gradoal retirement|yne tovs at  remarkably
par value. Baot the fact fs the treas- of the war debt by borrowing “from  prices

uty has been working on the new
plan ever since it was apparent that

Liberty Bonds were starting back to accumulations of surplus from taxes oltfes cul or sawed from wood and

par, The peychologleal value, hever

theless, of announcing the pew lssue government must go on the assump- artention Tuesday afternoon and
at the very moment when Liberty tion that Europe cannot pay Amerien  Wednesdny morning

Bonde touehed par {8 apprecinted,
many smill invastors bought Lit-

ty Bonds without knowing that

market values eould cause them to
drop In price that the government
now I8 benefitted by being able to
point to the par value of bonds aa
proaf of the original promlses of the
governmont.  Still the treasury has
had to take into ascount that many
nvestors, disnppolnted by their ex
a Libarty Bonds, might
ard invesi-
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GERMANY SAYS
‘SHE CANNOT PAY

Berlin, Dec. 15 (By The Assaci-
ated Press)—Germany today in-
formed the gudrantees committes
that It was Impossible to pay the
reparntions due January 15 and asked
for a moratorfum,

Daugherty Wants
Better Co-operation

Washington, Dee, 156 (By The As-
soclated Press)—Attorney General
Daugherty today announcad that the
governors will be asked to eall con-
ferences of Federal distriet attor-
neys and state prosecutors for Lhe
purpose of bringing about betler co-|
operation.

IS ASKED TO ENTER
PRELIMINARY INJUNCTION

Chicago, Dec, 156 (By The Assocl-
ated Press)—The injunetion hanning
the checkoff system of collection of
miners dues recently issued by Fed-
laral Judge Anderson and ordered re
cast by the Federal Court of Appeals
was amended to Judge Anderson with
instructions to enter a préliminary in-
junction while the case i being re-
jargued.

|

STEAMER OVERHAULED

The 26-ton steamer Harby, now be-
ing operated by the Elizabeth City
Boat Line on its dally run to Nor-
folk, has been completely overhaul-
ed, and, according to A. R. Nicholson,
agent of the line, 18 now one of the
finest steamers that has ever been
used in loeal transportation service.

The Harby was built at Elizabeth
City by Buston-Wilson, Ine,, and the
overhauling recently completed in-
eludes the addition of a large and
comfortably fitted smoker, besides the
regular salons for passengers. The
freight capacity of the steamer ig
large, and the line Is now well pre-
pared to handle frelght and pas-
semger service on a dally basiz be-
tween Elizabeth City and Norfolk.

EXCHANGE TICKETS FRIDAY

Those who have bought tickets to
the annual Elke’ Miustrel, the "“Jol-
Hes of 1922, may exchange them for
reserved seats at the Savings Bank &
Trust Company Friday.

talng mo loss at all—in faet he col-
lects interest besides, There {8 to be
a continuous sale, moreover, of these
certificates. The date of purchase
doesn’'t affect the value as was the!
case with war savings stamps,

The new process doesn't Increase’
the public debt but rfather rediss|

1919 an army of new Investors, touch-
{Ing a class which would not othierwize |
'be disposed to save. The number of

debt as 4 whole will continpne to In-

'veached. But in general the govern-

the public at stated Intervals and off |
getting these borrowings by grmha:ﬂl
In other words

and imports, the |

'tan billions of war debt and that if
anyvthing 18 pald in the present gon
eratlon it will to thnt extent ease
the burden and curtaifl the necessity
for horrowing, The peaple of Am-
erlea will  therefore finance thelr
governmen! by lending it  money
from time to time nntil collestions
from regular sources of revenue can
be piled up.

Soma opponition from small gay-
Ings Institations is antieipated but
government officials Inulst that the
omm_mm will he!ohd_p,uv-

‘clety.

H CITY, NORTH CAROLINA, -

PERU MOBILIZES

11,000 TROOPS

ments To Tacna Province,

Says Dispatch To Buenos'

Aires Newspaper

Buenos Alres, Dec. 15 (By Tha As-
soclated Press)—Peru has decreed
the mobilization of nearly four hun-
dred ofcors and over sleven hundred
troops and is sending seven regiments
to Tucna province, says a dispateh Lo
La Naclon, .

Ambassador Denies Reports

Washington, Dee. 16 (By Tha As-
soclated Press)—Peruvian
sudor Pezet today denled reports that
Peru s mobilizing troops against
Chile.

Commercial Teachers

Meet At St. Louis

St. Louis, Mo., Dec. 15 (By The
Assoclated Press) — The twenly-
fourth annual convention of the Na-
tional Commercial Teachers' Fadera-
tioh will be held here December 27,
28 and 29, according to announce-
ments by Robert Grant, president.

The organization is composed of
five divisions, with five inter-organi
gations, each having lts own officers,
as follows: A public commergial
gchools department; a private com-
merclal schools department; a short-
hand round table; a business round
table, and a general federation whose
officers are selected by the entire
membership of all departments,

MRS. J. M. BELL

ENTERTAINS W, M. B.

Camden, Dee. 156.-—Mrs. George
Williamson, Mrs, Maggle Blount, Mrs,
John P. Sawyer and little son, John
P, Jr., of Elizabeth City, spent Tugs-
day with Mr. and Mrs. J. M. Bell at
Camden., Tuesday afternoon Mrs.
Bell entertained the missionary so-
A large number were present
and a very interesting program was
enjoyed, also the deliclous lce créemm
antd cake which was served.

Oscar Deford is sick at his home
here.

Alfred Sawyer had his hand badly
mashed by an accldent and was In the
eity for medical attention Wednes-
day. .

Rev. 8. B. Ovérton, who has been
quite 11l at a Richmond hospital, is
{mproving.

L]
RETURNS FROM RALEIGH

Ambas-
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Will Use Gas To
Drive Gang Out

(By The Associated Press)

Jackson, Ky., Dec. 15—
Three members of the
band which raided Breath-
itt jail Monday, killing a
man and wounding a wo-
man, were surrounded to-
day by state troops in a
cave on a creek near here,
The state forces planned
to use gas to drive them

out,
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|Freighter On Shoal *
I 30 Men Aboard

Chatham, Mass.,, Dec. 15 (By The
Assoclated Press)—The freighter
(Schodack struck on a ghonl in o snow
sguall today while enroute to Boston,
Thirty men are aboard.
| The Schodack was floated and fs
iproceeding to Boston.

\SHORT SKIRT
IS HYGIENIC

T. U. Worker Says This
Much At Least In Its
Favor

W. .

Philadelphin, Dee, 15 (By The As-
sociated Press)—"The short skirt s
hyglenie if nothing else can be gald in
its favor,” Mrs. Hlizabeth Middleton,
director of the World's National Wo-
nien’'s Christian Temperance Unilon,
told & group of high school girls here
today.

Try To Make Draft
Rule Please All

New York. Dec. 15 (By The Asso-
clated Press)—Restoratlon of the
draft vule under aatisfactory econdi-
tions to all concerned was the sub-
ject before the natlional advisory
councll of baseball. which went Into
executlve session with Commisgloner
Landis presiding today.

National Guards
Enter Coal Fields

Pittsburg, Kan., Dec. 15 (By The
Assoclated Press)—National Guards-
ymen today entered the coal flelde to
| protect union miners who have been
prevented from work by activities of
militant women,
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INTEREST SHIFTS
T0 FAR EAST

Alternate Proposals Relating
To Five-Five-Three Naval
Ratio Presented To Secretary
Hughes Today

Give What Folks Want

Biggest Musleal Comedy Kver Put
On In Amevien Indieated As
Next Bhow
In snawer to rumors widely elron-
Iated here during the last fow days,
(1" R, Hufty, director of the Blizabeth
Clty Chornl Soclety, states that he has
not raslgned from that position, He!

Is still npon the job, and determined| i
: ashington, Dec, 1 B
1o make the Choral Boclety the big-! KIO K - ! 4
gest organization in North (‘.arullnaTThe Associated Press)—Con-
from @ musical standpoint, sideration of the naval ratio
Mr, Hufty stutes that a group of : ¢
. ( y ( '
the leading business men of this city iestion la Sndeigioad 1o ha\-e
I8 now backing the soclety, thus as- been completed h_Y the BI}!
suring Its financial security. He says Three. The following m eting
further that the membership is ghout '; i .
to be augmented by about forty volces is taken as a forecast Oi. C(:lm-
chosen from among the eity's yunnxor'plew agreement on the limita-

socinl set, (tion of naval armament as re-

The higgesi musleal comedy ever| Tt 16, 1 g
put on in America will be presented gards the United States, Great

by the Choral Soclety, says. Mr. Hut- ' Britain and Japan.

ty, In Its next production here. He| Wushinglon, Dec, 16 (By The As-
is pow in correspondence with Eddie sotinted Press)—With the formal an-
Foy, world-famous comedian, who nouncement of complets agresment
appeared In the show during [ts betwesn Great  Dritain, the United
Broadway run a few years ago, and States and Japan on the basis of the
has written the publishers as well, in lutter's acceptance of the naval ratio
order to obtaln, if possible, the right awaliing adjugtment of technical de-
to use it. Pending definite inrormu-'}lnllﬁ alone, the focal polnt of the
tlon from them, he is withholding the #4rms conference today appeared (o
name of the hig muslon] gpmedy. This be shifting to Far Eastern discus-
departure of the soclety from its for- slons.

mer rule of presenting only operalic Allernate proposals relating to the
productions 18 made {n an effory to, “five-five<three’ ratio ns worked out
give the Elizabeth City public what it apparently over night by naval ex-
wants, he says. This number wil] be, perls presented to Secretary Hughes
followed by the comle opera “Ermin- today. Mr. Balfour and Baron Kato.
je.”” which i on the order of mqg1.!|Ivh-imllnn spokesmen, sald this in-
enl comedy, ldmated that no agreement had been

Whether or not the Choral Boclety reached by the Big Three
will later preseni the sacred opera.|

“Elljah,"” which has been considered 1
as one of this season's prmlul-tlnnn,fLOSt Ell'ldle ghenA
orses nan Away

will depend upon a vole of the people

of Elizabeth City, says Mr. Hufty, 11 b ——
the majority of the hallots are in the

affirmative, the society will under-

take It; but otherwise another num-

ber will replace “Elijah” upon the

season’s’ program,

Aslted about the dancing, choruses,
and other features of the propoged,
musical comedy to be given ag the
next production of the soclety, Mr.
Hufty declares that he can train cast
and chorus to meet every requirement |

of the show. “] ean take the material |
I have fn Hifzabeth City and credit-|5treet at noon Thursday, aad Soth

e Auos s Ghibe 6 &By mt !ware slightly hurt, John Warren,
AL smbpaoe i s v dlam ¥ mu-l olored, who was driving down Bur-
slonl comedy,” he says.

b t the time of
Immediately after the Christmas 5 street In & buggy at the 0

the runaway, was run I[nto, his ve-
holidays, notiee will be given rrr the hlele was demolished, and he also
first rehearsal for the next Choral

Soclety production suffered minor injuries.

Three Men Hurt When  Frightened
Team Made Wild Dash Down
DBurgess Btreet

James Heath, n young white man,
and James Britton, eolored, both em-
ployed by D. H. Willilams of South
| Mills, were thrown f[rom a wagon
loaded, with hay, when the horses
they were driving became frighten-
e and ran away on East Bnrkeu

Heath and Britton had loaded the
hay at the Norfolk Southern freight
station, and were leaving for South
Mills, when the horses became rest-
less and attempted to rup. In AN

! streel on

| pany,

H. G. Kramer, vice president and DISCUSS RECCOMMENDATIONS
cashier of the Savings Bank & Trust FOR NEXT CONFERENCE
Company, has returned {rom a busi- Memphis, Dec. 15 (By The Assocl-
ness trip to Ralelgh.  ated Press)—The Southern Metho-
{dist Educational Assoclation today Is
BUSINESS MEN'S BIBLE CLASS |cnnllderlng recommendations for the

T0 ELBCT OFFICERS SUNDAY  next general conference,

Wilson Is Proud To
Be Soldiers’ Comrade

Washington, Dee. 15 (By The As-

At the regular business meeting of
the Business Men’s Bible Class of
Blackwell Memorial Baptist Sunday
school last Monday night it was de-i
clded to elect officers for the ensuing’ .. i2isq Press)—Former President
vear on Sunday morning. U is Te- goue,n |y proud to consider himself
quested that every member be pres- a comrade of all men of the Expe-
ent to take part in the selection of the ditionary Forces, he sald in a letter
officers. to J: Bentley Mulford, viee president
{of Rainbow Division veterans, reply-
ll:u; to his New Year's gresting.

TENT SERVICES TONIGHT

Mrs. MeAdams will preach tonight § UMBERMEN D[SCUS!; THE
at 7:30 at the tent on Parsonage FREIGHT RATE REDUCTION

“Perilong Times,” The

publie is cordially invited, Memphis, Dee. 15 (By The Asso-
clated Prose)—Freight rate reduoe-

tion and forestry legislation were dis-

cussrid at the speclal meeting of

Sonthern vellow pime munufocturers

here todny,

HIGH SCHOOL ON SALE
Ralelgh, Dee, 15.—Having turned
clover toys as will be
found In any toy shop within the past

Grateful To Mes. MeAdams
J. F. MeCullen of Mt Olive, a man
of advancwsd vears who 'was converted
nt the MeAdums rovival thers a few
weeks ago, hus the following state-
ment In this week's Issue of the ML
Olfve Tribune
“For the spiritual benefit 1 recelved
by Ther revival mesting in Mount
Olive, 1 deslee to make her a Clhrist-
mas offering ns an expression of my
gratitude, If thare are ny others
who will Joln me in this oeting, If
thiey will mest at my gtore on Friday
avening next. with thelr gifts, we
will pack them Inoa bhox and send
thom to hor nt Blizabeth Cley® -

Wednesday went fnto the merchandie-
reasonable

The exhibit of antmal toys, of cat
chalrs, kiddie cars and varioug nov-

attractively palnted attracted much

in the Martin
sireet window of Hudson-Helk Com-
About noon the toys were 1e-
moved from the window and plroed
on sile upstalrs where they attracted
many customers, Proceeds from the
wile will g0 to . defray  expenses of
mnking and for the benefit of the
department,

Killed When Auto
Hits Telephone Pole|

Columbus, Ga., Dec. 15 llly_ The

DAIL KIRANN MEKTS
Dublin, Dee 15 (By The Astocl-
atod Press)—A lnrge erowd was out-
slde the Tuiliding toduy whon Dail
Kireann resnsied fts  seeret gesgion
on the agreement with Great Britain,

A}
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EASTLAKE TRIAL CONTINUER

Montross, Vo, Dec. 16 (By The
Endleott, wite of Lieutenant Kndlo
| 4 I:‘.I. h..' o

R . 0,
-

eftort to check them, Heath pulled a

bridle in two, the hridle dropped off.
and ‘he completely lost control of the
animals, They dashed down Bur-

Negro Shot
By Dr}r Agent‘; treet, throwing off the two men

When he refused a command of poo oy they went, Warren, driving
“Hands wp,” George W. Douglss,|gowy the street, was unable to avoid
colored, caught in the act of making yne wagon, which collided with his
a “run” ‘gt a still on the Foreman- ,,ggy throwing him to the pavement
Biades Tumber road about four miles|,nq (he runaway team swept on down
from th's eity, at noon Thursday. iy the corner of Burgess and Road
was shot by Federal Prohibitlon|sireats, where the horses were

Agent T. C. Babb, He was brought
to this eity, and hils Injuries were
dresged by Dr. C. B. Williams at the
clty jull, They were not serious,

Twiddy, of the local
left this city early Thursday morn-
ing to make a search for moonshine
stills In the edge of the Great Dis-
mal Swamp, above Elizabeth Clty.
At about noon they discovered a still
in full operation abont five hundrad
virds from the Foreman-Blades lum-
ber roud, along whieh they had heen
golng. A negro, operating the still,
filted to see the offieers until they
were ¢lose upon him, Oriderad to
surrender, he raisod a pletol, and W s
in the act of taking alm at Oilicer
Babh when the Istter threw his shot-
gl to his shoulder, nnd fired polat-
blank at the sigting mnegro, who
then fell to the ground, and ealied
oul thiat he wou'd give up

The oMeers heerd o second  man
running throu 0 s underbrush, but
conld not eapty o him,  The wonnd-
od negro, who praove hls nome ok
George W. Gouglug, was brought to
this eity in 4 horse eart by Ilaynor
Miller, a ftarmer of the Providence

witan, He was peppernd with small
ghot about the legs and hody

The capturad stil Is of ffty gallon
capueity, copper throughout I
ahows evidenve of continued use,

College Officials
Are After Hazers

Wake Forest, N. ., Dee. 15 (By
The Associnted Press)—~College offi-
¢lals are Lrying to learn the identity
ol bio b Iph Pat-

pLuilen {

|
|
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Habb, accompanied hy Offlcer G. w-‘jur[n.q were not serious.

|

stopped,

The two colored men, Britton and
were tnken to Dr. H, D
for treatment. Thelr n-
Heath was

|
. Warren,
Walker

police force, glightly brufsed, but was otherwise

unhurt, The veh'cle, a heavy log
|wagon, was practically undamaged,

‘Will Undertake

: Construction Work

Waslilngton, Dec, 15.-—Afler re-
eeiving an outline of the sorlons on-
remployment  sitnation  throughout
the United States from experls rapre-
genting the Presfident’s Conference on
Unemployment, Col. Bdward Clifford,
registany sooretnry of the treasury,
gect word today to (‘o). Arthor
Wooids, cha'lrman of the commlitiee
I'nn vivie and emergency measured,
that the Treasury Department would
immedintaly undertake additional
construetion work to the extent ol
$14.7T82.000 on varlous hosplials an-
thorized ount, of departmental fundes.

Some $2,600.000 will he spent on
three hospitals at soldlers’ homes In
Aliwatkee, Wis.; Dayton, Ohlo, and
Marion, Ind, Other of the larger hos-
pitnls on which work will be hegun
at onee as 4 further means of rellev-
Ing Joeal unemnloyment ars: Tugke-
gee,  Ala. $2,260,000; Pale Alte,
Cal, $1,500,000;  Pittsburgh, Pa.,
§1.000,000; New York Ofty, 1.
O00.000; New York Clty, remodaling
Catholle orphansge, $800,000; 8t.
Lowie, Mo, $1,000,000.

The Treasury Department an-
nonneed that it would eco-operate In
evary wiy posaible in M"hﬂﬂtlll-
{zatlon work, #o that the 1 _, Appro-

hy 5 | 1 be n




