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Public 
Accounlant
Elxpert Auditor

Periodical audits, books 
closed and financial state

ments rendered. 
Books opened for new 

Corporations, Firms 
or Individuals.

Audits for Banks and Pub
lic Boards and Commissions 

a specialty.

References: -  All Asheville Banks

D. G. DEVENISH
Phone 1236

ASHEVILLE, N. C.

Reikort of the Condition of

T he Brevard Banking Co.
at Brevard, in the state of North Carolina, 

a t the close of business. Doc. 27. 1916. 

RKSOURCES

Loans and Discounts...............  $3(»9,016.72
Overdrafts...............................  1,601.12
Furniture and Fixtures  3,5(H).(M»
Due from National Banks. ... lr',042.10
Due from State IJanks and

B ankers.................................. 4!,939./5
Cash Item s.................................. 7,839.93
Gold c o in .................................... 622.50
Silver Coin, including all

minor coin cu rrency   701.49
National bank notes and other

U. "S. N otes.................  S.289.0U

T ota l.................................... $418.552.()1

!,l.\niI.lTlKS

Capital stock paid in ................  $ 100,1)00.00
Surplus fund .............................  5.0.10.00
Undivid'-‘d profits, less current 

expenses ami tuxes paid 7.77.'>.91
Bills payable.............................. 2.'i.UOOOU
Deposits subject to check  193.711.18
Time certiticati s of deposit... 113,723.69 
Cashier’s Checks outstandinj; 2,090.49 
Certified Checks.......................  1,248.31

T ota l.................................... $448,552.61

State of North Carolina,
County of Tran.sylvania.

January 9.1917.
1, T hos. H. Shi!’M.\n , Cashier of the 

above named bank, do solemnly swear that 
the above statement is true to the best of 
my knowledge and belief.

THOS. H. SHIPMAN, Cashier.

Correct—Attest:
R. R. Deaver,
VVm. P. Weilt.

Directors

Subscribed and sworn to before me, this 
9th day of Jan., 1917.

W elch G.m .i.ow ay. 
Notary Public.

BETTER

Shee t  Metal
W ORK

Any kind of Roofing, 

Guttering or Conductor 

W ork, Metal Ceilings, Sky- 

Lights or Galvanized Iron 

Cornices. Best qualities and 

reasonable prices.

Factory and public build

ing w ork a specialty.

T. P. JOHNSON 
& CO.

69-71 Biltmore Avenue

Asheville, North Carolina

A  N EW  SU IT
COSTS FR O M  

$10 to $50
Your old suit 

can be cleaned, 
pressed, repair
ed and made to 
look almost as 
good as new  for 
50 cents; $1.00 a 
m onth for four 
suits.

FEN YEARS OLD; GROSSES 
THE CONTINENT ALONE

W a rd  E stes ,  son  of B e n ja m in  Es 
te s  o f  S a n  B e rn a rd in o ,  C al., w h o  is  

i s i t in i '  h is  a n n t ,  Mrs. O. VV. God- 

rey , h o ld s  t h e  u n u s u a l  d i s t in c t io n  
)f h a v in g  t r a v e le d  a c ro ss  th e  U n i t 
’d S ta te s  a lo n e , a l th o u g h  on ly  a 
rtd of t e n  y e a r s .  H e  le f t  S a n  B er 
la rd in o la a t  T h a ra d f iy  a n d  m a d e  th e  
r ip  sa fe lv  w i t h o a t  b e in g  tiiuged o r  
•Ih»<lrd. m a k in g  h is  o w n  w ay  a n d  

o b a n ^ in g  a t  K a n s a s  C ity ,  S t. L ou is , 
\ s h * v i l le  a iu l H e n d e rso n v i l le ,  ar-  
i v i n g i n  B re v a rd  M onday  n ig h t ,  24 
lo u rs  e a r l lo r  t h a n  fxi)e<*ted.

7.]

RU3 OUT PAIiN
with good oil liniment. That’s 
the surc^i way to siop them. 
The bcit rv.Lij:nj liniment is

sv i- hi;11̂  w i u.

Good fc r  iJ's Ailnicr.is o f  
Horses, iUules, Cattle, Etc.

 ̂Qood fo r  ncizr oii'n A  chcs, 
Paans, Rhci.:r:;atism, Sprains, 

Cuts, Burns, Etc.
23c. 50c. $1. .At ull Dealers.

Beware of Ointments for 
Catarrh that Contain Mercury
as  m o r r u r y  will su re ly  d f s t r n y  th e  senso 
of siiifl l a n d  coii ip le tf ly  the
wholo sy s te m  w hon  e n te r in g  it tlirouKli 
tl;«- min 'ous su r faces .  Sui h arti< l< ;5 slumhl 
lu 'vor ho list'd f x r o p t  on p resc r ip t ions  
from ropiitabl.* p liysio ians,  a s  the  
tli«*y will <1<) is ;•••' fold to th e  good you 
< nn pr.s.vihly d. rivi- r~'>ni I hem. Hall'.s 
( ' a l a r r h  t 'n ro .  n iar . ti ra i' tnrod by F. J  
( ’l i tnoy & t ’i'.. Toledo, <)., oon ta ins  no 
mcrt 'i iry. is taUon int<'rnally, actinf;
ilin otly upon th e  blood an d  m u co u s  su r -  
facos of tile sys tem .  In  bu y in g  H a l l ’s 
< 'a ta rrh  Cur. '  be su re  you  p^ t  th e  p< iiu- 
inv-. It  is ta!;* 11 i i i tc ina l ly  an d  r.iade in 
Toleilo. Ohio, by  K. J .  C heney  & Co. T e s 
t im onia ls  flee.

Sold l>y l)ruPKists. P r ice  75c p e r  bottle.
T a k e  H a l l 's  F a m i ly  P llla  fo r  conaiiyution .

Purpose and Workings of 
Federal Farm Loan A ct

Converts Farm Tenants Into Owners; M akes Them  
Independent Instead o f Dependent; Profitably 
Employs People*s Savings in Building Up Their 
Own Community; Organization M eeting to Be 
H eld  in Brevard on January  22.

[By Professor T. C. Henderson.] lo an  c o m m it te e ,  s ig n ed  by a l l  th r e e
„  , J L e nuMubers, n in s t  be s e n t  to  th e  fed-
Every law enacted by the congress of a r t i c le s

the Uniteii States or by a state legislature asso o ia t io n . W i th  th e se  m u s t  a lso
for the benefit of mankind is a “dead let- j,0 t h e  l is t  of p roposed  membi*rs
ter” unless it is taken advantage of by a n d  a n  a f f id av it  s igned  a n d  ack n o w -
those in  w hose in terest it  w as enacted . | ledged  by  th e  m e m b e rs .  T h e  alli-

The Federal Farm Loan Act which was se t  f o r th  t h a t  e ach
, ,  , » I J ,  s u b s c r ib e r  is  th e  o w n e r  o t f**rmpassed by consrcss last June and rcceived 

l>re»idcnt W.lson s approving sisnature on ,
July 17, 1916, if taken advantage of by the  ̂ loHns a d d e d  to g e th e r  a m o u n t  to 
farmers of the country, will do more to $20,000  o r  m o re .
bring permanent prosperity to rural com-1 f^ a e rn l  l a n d  b a n k  w h ic h  re-
munitics and improvement in rura i e a p p l ic a t io n  fo r  lo a n s  a n d
conditions than perhaps any other act that 1 jjtjiyj. p ,q ie rs  f ro m  th e  a sso c ia t io n  
has ever been passed by congress in the j  t h e n  sen u s  a n  hpi)rtiiser to  e x a m in e  
history of this nation. It is based pri-j th e  la n d  a n d  th e  flnnncial c o n d i t io n  
marily on helping the individual farmer j of th e  p ro p o sed  b o r ro w e rs .  If  th e se  
to help himself b y  m e a n s  that a r c  sound I  t 'o n d it io n s  a r e  fo u n d  s a t is fa c to ry ,
fconomicilly and and SKially.srounded in j |™ nk fo w a n ls  t h e  pa|)Br8

, . .  ,  ̂ , - . . , „ fe d e ra l  f a r m  loan  b p a rd  w i th
selt-mterest and tostcred H  »" 1 , i , e i r  recommen<l«tioi>. < )n a p p ro v n l
one of its underlying principles being the : ,,y  fe d e ra l  f a r m  lo an  h o ard , a  
encouragement of the co-operative idea. | c h a r t e r  is g r a n te d  to  th e  a p p l ic a n ts  

The act provides for a federal farm loan j to  do b u s in ess  a s  i)er th e  f a rm  loan  
board, twelve federal land banks and an
indefinite number of national farm loan 
associations.

The farm loan board is composed of the 
secretary of the treasury of the United 
States as ex-officio member and chairman 
and four other memliers. This board is 
non partisan, as the act provides that not 
more than two of the appointive members 
shall belong to one political party. The 
salaries of the members of the board are 
to be paid by the United States. It is the 
duty of the farm loan board to direct, 
supervise and control the opeiation of the 
law.

The twelve federal land banks are locat
ed in different sections of the United 
States, in such towns as in thejudgement

act.

AT YOUR SERVICE

W h e n  th e  c h a r t e r  h a s  been  g r a n t  
ed t h e  a sso c ia t io n  c a n  b o r ro w  
m o n e y  o f  th e  la n d  b a n k .  T h e  m o r t 
g ag es  a r e  t h e n  p re p a re d  a n d  d e 
l iv e re d  to  th e  s e c r e ta r y - t r e a s u r e r  
o f th e  local a s so c ia t io n ,  w h o  f o r 
w a rd s  th e m  to  th e  fe d e ra l  la n d  b a n k  
of th e  d is t r ic t .  O n i t s  p a r t ,  th e  
l a n d  b a n k  sends  th e  m o n e y  fo r  th e  
lo an s  to  th e  s e c r e ta r y - t r e a s u r e r  of 
th e  a sso c ia t io n . H e in  t u r n  d e l iv e rs  
th e  p ro p e r  a m o u n t  of m o n e y  to  th e  
re sp e c t iv e  b o r ro w e rs .

All w h o  b o r ro w  u n d e r  th i s  .syst«m 
m u s t  su b sc r ib e  fo r  one  s h a re  in  th e  
fedi r a l  lan d  b an k  a t  !?.■> a  s h a re  fo r  
t 'v e ry  1^100 h e  w ish es  to  b o rro w . 
T h e  a m o u n t  t h a t  is p a id  o n  s to ck  
will be r e tu r n e d  w h e n  th a  m o rt-  

of the farm loan board will most advanta* | g a ^ e  is  p a id  olT a n d  th e  s to ck  can- 
geously serve the farm-loan needs of the i  celled . T h e  b o r ro w e r  t h e n  ceases

to  be a  m e m b e r  of th e  a sso c ia t io n .

N o one  can  b o r ro w  less  t h a n  $100 
n o r  m o re  t h a n  ^ 10,000 , t o r  a  p e r io d  
of n o t  less t h a n  live y i;a rs  n o r  m o re  
t h a n  f o r ty  y e a rs .  N o one  can  b o r 
ro w  m o re  th a n  .'»0 ])t*r c e n t  of th e  

! a p p ra is e d  v a lu e  of h is  l a n d  a n d  ::'0 
' jier c e n t  of th e  v a lu e  of th e  |)e rm a

whole country. The stocks in these banks 
that is not subscribed for by the farming 
public is taken by the United States gov
ernment. As the subscriptions to the 
stock by the national farm loan associa
tions increase the j^overnment stock is 
gradually paid off and retired. “This is 
essentially a farmers banking system, and in s u re d  im p ro v e m e n ts .  T h e
the law contemplates that the farmers | qj- j n t e i e s t  ])aid on lo an s  can  
shall eventually own and control it.” Each n e v e r  exceed  (> p e r  cen t ,  a n d  m a y  
of the twelve land banks must start with , be c o n s id e ra b ly  lo w er ,  

a capital stock of $7.S0,000. Additional: b eco m in g  su b s c r ib e r s  to  th e
m o n e y  f o r  len d in g  is secured by autom atic  I  s to ck  of th e  fe d e ra l  lan d
increases in capita l stock and by th e  s.ile  ̂ ])ank of t h e i r  d i s t r ic t ,  w h ic h  th e  
of bonds. When a bank has loaned $50,000 asso c ia t io n s  h a v e  to  do w h e n  app li-
and taken from the farm loan associations 
$50,000 worth of first mortgages, it may 
then issue $50,000 of bonds against these 
mortgages to produce another $50,000 to 
lend to farmers. This process is repeated 
over and over until the capital of the bank

c a t io n s  fo r  lo a n s  a r e  m ad e ,  th e  
f a r m e r  m e m b e rs  of th e  n a t io n a l  
f a rm  loan  a sso c ia t io n s  w ill u l t i 
m a te ly  becom e th e  o w n e rs  of th e  
la n d  b a n k s  a lso , f o r  t h e  g o v e r n 
m e n t  g r a d u a l ly  w i th d r a w s  i t s  s to ck  
h o ld in g  f ro m  th e  fe d e ra l  la n d  b a n k s

is turned over twenty times. If the capital j leav es  t h e i r  o w n e rs h ip  w i th  all 
of the bank were limited to $750,000, the 
bank would have a loaning capacity of 
$15,000,000. But the law provides for the 
automatic increase of the capital of the 
bank because each national farm loan as
sociation is required to buy stock in the 
bank equal to 5 per cent of its loans. Since 
the bank is permited to lend twenty times 
its capital, it will be observed that as 
$1,000 is added to the capital, the loaning 
capacity is increased $20,000. The ratio

Our Modern, Well Organ= 
ized and Carefully Stocked 
Prescription Department.

Physicians, nnrses and patrons 
favorably comment on our careful 
work and prompt deliveries.

R. S. MORGAN, Druggist* 
ROSMAN. N. C.

City Pressing Club
J.E . Waters I p _ „  
P .L .  Bruce

B A R G A I N S
In Buncombe Lands

60-acre farm, 8 miles from 
Asheville, $3,500. 

16-acre farm, $1,200.

W est Asheville property, 
improved and vacant, on 
terms to  suit.

City property of all kinds. 

W rite o r call on me.

S. D. HALL
REAL ESTATE

Electrical Buflding, Opposite P. O. 
64 Patton Avemie

AshevQle, N. C.

between the capital and the loaning 
capacity remains always the same, and 
there is no limit to the capacity of the 
hank to serve the needs of the farmers, so 
long as it can sell its bonds.

T h e  m o s t  im p o r t a n t  n n i t  o f th i s  
e n t i r e  b a n k in g  sy s te m  is th e  n a 
t io n a l  f a r m  lo a n  a sso c ia t io n .  I t  is  
th e  d o o r  th r o u g h  w h ic h  th e  b o r r o w 
in g  fa rm e r  e n t e r s  in to  th e  b enefits  
of th e  sy s te m . I t  is  th e  co -opera 
t iv e  a g e n c y  w h ic h  g iv es  th e  m a 
c h in e ry  fo r  b o r ro w in g  a n d  in v e s t 
ing , a n d  fo r  p ro te c t io n  a g a in s t  loss. 
T h ese  a sso c ia t io n s  m a y  be o rg a n iz e d  
in  a n y  school d i s t r ic t ,  to w n s h ip  o r  
co i in ty ,  o r  in  a n y  c o m m u n i ty  o r  
sec t io n  of c o u n t r y  w h e re  t h e r e  a r e  
a  su ffic ien t n u m b e r  of i n te r e s te d  
f a rm e r s  to  fo rm  su c h  a n  asso c ia t io n . 
T h e y  a r e  to  be com posed  of a t  le a s t  
te n  f a r m e r s  w h o  a r e  th e  o w n e rs  o r  
a r e  a b o u t  to  becom e th e  o w n e rs  of 
f a rm  la n d .  I f  m o re  t h a n  t e n  g e t  
to g e th e r  fo r  th i s  p u rp o s e ,  so m u c h  
th e  b e t te r .

W h e n  a  m e e t in g  is  h e ld  to  o r g a 
nize  a  n a t io n a l  f a r m  lo a n  asso c ia 
tion , a  c o m m it te e  is  a p p o in te d  to  
d ra w  u p  “ A rtic le s  o f  A sso c ia t io n ”  
w h ic h  m u s t  s e t  f o r t h  t h e  o b je c t  o f 
th e  a sso c ia t io n  a n d  th e  t e r r i t o r y  in  
w h ic h  i t  p roposes  to  d o  b u siness .  
T h e  f a r m e r s  u n i t in g  to  fo rm  th e  a s 
so c ia t io n  s ig n  th e  a r t ic le s ,  a  copy  
of w h ich  is  s e n t  to  th e  f e d e ra l  l a n d  
h a n k  o f  th e  d is t r ic t .  A b o a rd  of 
d i re c to r s  of n o t  le ss  t h a n  five m e m 
bers  is  e lec ted . T h e  d i r e c to r s  e lec t  
a  p re s id e n t ,  v ic e -p re s id e n t ,  lo an  
c o m m it te e ,  a n d  s e c re ta ry - t r e a s u re r .  
T h u s  a  te m p o r a r y  o r g a n iz a t io n  is 
fo rm ed .

T h e  lo a n  c o m m it te e ,  e lec ted  by  
th e  b o a rd  o f  d ire c to r s ,  m u s t  e x 
a m in e  t h e  f a r m s  a n d  f a r m  la n d s  of 
th o se  w h o  h a v e  m a d e  ap p l ic a t io n  
fo r  m e m b e r s h ip  in  t h e  a sso c ia t io n  
fo r  t h e  p u rp o s e  o f  a p p ra is in g  th e  
v a la e .  T h e  w r i t t e n  r e p o r t  o f  th i s

th e i r  jirofits  e n t i r e ly  in  th e  h a n d t  
of th e  f a r m e r s  th e m s e lv e s .”

B y th i s  F a r m  L o an  A ct, a  g r e a t  
o ] )p o r tu n i ty  h a s  been  opened  to  all 
f a rm  o w n e rs  in  th i s  c o u n t r y .  T h e  
g o v e r n m e n t  h a s  ])lacod i ts  m o n ey  
an d  i t s  m o ra l  s u p p o r t  a t  t h e  c o m 
m a n d  of th e  fa rm e r s .  I f  t h e y  w ill 
n ow  g e t  riehind th e  sy s te m  a n d  ta k e  
ad van tag i?  of i t  t h e y  m a y  r e a p  i t s  

I  fu ll  benefits .  " T h e  fe d e ra l  f a rm  
m o r tg a g e  c r e d i t  sy s te m  th u s  b e 
com es a  field of u n l im i te d  p ro m ise  
to  A m e r ic a n  a g r i c u l tu r e . ”

( E d i to r ’s N o t e ;— T h e  f a r m e r s  
w h o  in d ic a te d  .i d e s ire  to  jo in  th e  
a sso c ia t io n ,  a n d  a n y  o th e r s  in t e r e s t 
ed , w ill m e e t  in  B re v a rd  a t  1 0 :30 
o ’c lock  on  M onday , Dec. 22, fo r  th e  
p u rp o s e  o f  o rg a n iz in g .  T h e  N ew s 
l a s t  w eek  g a v e  th e  n a m e s  o f  th o se  
w h o  e x p rc is e d  a  d es ire  to  jo in .)

BACKACHE IS DISCOURAGING
But N ot So Bad If You Know 

H ow  to Reach the Cause.

THE U N I V E R S A L  CAR

FOKD CARS REDUCED
Roadsters Reduced $45. 

New Price $373.50. 
Touring Cars Reduced $80. 

New Price $388.50.
May get higher but gtiarantecd no lower within a 

year. LET US SELL YOU ONE NOW.

KING LIVERY COMPANY

For results try a Diversified ad.

N o th in g  m o re  d is c o u ra g in g  th a n  
a  c o n s t a n t  b a c k a c h e .  L a m e  w h e n  
y o u  a w a k e n ,  p a in s  p ie rc e  y o n  w h e n  
y o u  b e n d  o r  l i f t .  I t ’s  h a r d  to  w o rk  
o r  to  r e s t .  B ack ach e  o f te n  i n 
d ic a te s  b a d  k id n e y s  a n d  c a l ls  fo r  
p r o m p t  t r e a t m e n t .  T h e  b e s t  r e c 
o m m e n d e d  re m e d y  is  D o a n ’s K id . 
n e y  P i l ls .  P ro f i t  b y  th i s  n e a r b y  
r e s id e n t ’s  e x p e r i e n c e :

M rs . J .  B ro w n , G a rd e n  s t r e e t ,  
M a r io n ,  N . C., s a y s :  " I  h a d  n e r 
v o u s  a n d  d izzy  sp e lls  a n d  b a c k 
ac h e s .  My k id n e y s  w e re  a lso  w eak . 
I  u sed  D o a n 's  K id n e y  P i l ls  a n d  th e y  
s t r e n g th e n e d  m y  k id n e y s  a n d  b ack  
a n d  m a d e  m e  fee l b e t t e r  in  e y e ry  
w a y .”

P r ic e  50c, a t  a l l  d e a le rs .  D o n ’t  
s im p ly  a s k  f o r a  k id n e y  re m e d y —  
g e t  D o a n ’s K id n e y  P i l l s —t h e  sa m e  
t h a t  M rs .  B ro w n  h a d .  F o s te r -  
M i lb n rn  Co., P r o p s . ,  B uffa lo , N . Y .

N ew  o r renewal subscriptioos 
(besrinning January 1) wMl cost 
$1.00 for one year, 60 cents 6 
months, 35 cents 3 months, 25 
cents for 2 months.

F L O U R
U S£

C U R S

H EN  you hear your neighbor say that "So-ancl-so** carries thff 

finest grade of flour— the kind that makes good bread and 

good cakes— you naturally get interested. Flour is the most 

unportant article of food in the household. W e carry 

only brands that have stood the test of years and 

that we can fully vouch for personally.

COX 6c KILPATRICK
Phone 41

m

Boy theBest Shingles
the market offers if you want the 
worth of your money. Cheap grades 
mean early repairs, and frequent re
pairs cost heavily in the long run.

Come and See Us
when you are ready to buy shingles-* 
whether you want them in asbestos, metal, 
slate or wood. As experts, we will honestly 
tell you what material is most suitable for 
your purpose and show you how to buy 
economically.

Satisfaction in Price and Quality 
Guaranteed to All Buyers

Brevard Lumber Co.
Near fjO Depot* TeleDhone No. 120

Buy From the Merchant Who Advertises.


