r.‘l'}l'l'l:
2 had
@fore

cantir, it e goods |
&3 hall fallivd to me about
the aksuing of thix $100.000 note. He
“Hold ime Yhat they could ey use what
money was in the hank to operate on
angd i they wused that monoy, thor
would he indicted, oy ke would ind
them, Rr Gullewaw, the Register of
Fiac deliveyed” the motes %o  the:
tank. That money was allocated to
different 2ecounty in the bank. !
Ke had several otints  there. I
lon’t recollest how much of this
#100,000 was sllocated to the school
fund,

*“f am pretty certain  that Mr.
-Mitchell said that they could not use
the money, 1 said:

“Pell me why ther arve borrowing
mehey, when they have money in the

“I didn’t know anything shout the
Couanty money and [ wanted to be
pretty sure I was right. He says:

#Phe County can not use that
meney they have to pay debts com-
ing due. I they do, I wiil indict
thera, or they will be indicted.

W\, Mitchell lives in this County.
I gat a veceipt Irom the Bank when
the notes. were delivered to them. I
dor’t remembér how long it was af-
ter Mhe motes were actually sold to
the Bank on Sept: 17 wken the bid
of the Bank was accepted, until the

were delivered, bul 1t was some
time, Some Tew days. They were
hject to the approval of New
7ovk i attorneys. . Mv. Shipman told
5 would give credit for
im that I would take a
1 he could
; zaid that we had

! money for a livtle while,

found out from 1

re to pui the nione
2 afterward i
1 to the ac

certificate, That was as soon

the statement set up. 1 guess

same day. [ remem-

ing of the bond. I

bmadiately to the bank and
llateral and got T gae

like $8,000 more than they

e $30,000 and

and more, and several

lars in coilater-

00 was

he County, 1

%

il

as much as
h the bank

. particularly

~t overdrawn. 1 re-

. 4 Ferr and Co. on

=: ut our attempt to pay
1

is read to the Court.)
S ir. Pickelsimer's testi-
guirement of the Bank
kst on dally balances,
hient is correct. I also
stify  about refiring
weéra d
Eramination
ne to put the Tran-
money in the Bre-
. The former Treas-
vheck on that bank.
M orssioners. told me
bney. there, Mr, Pickel-
fatlely and the other
~~spned vouchers on
at account during
» Mr. Pickelsimer
B vevard Banking
W-ement to pay
WLE they could-
oy were going to
87 d Mr\ Shipman
cent on the daily
sember phethet
Foneely why the
B> money. I guecs
eame thing——1
' he did or did
il had to borrow
d not use the
gy, notes com-
— Pickelsimer
aw that they
the
tra
r after 1 got
w abkout the
item to w.
v

3| too great a

u'p;:m 'hbw"-n_m.éh' and the auality of ]

the colietersl, I never was My,
MeNeely: at the Bank, Mr. Plekeisim-
er went there and handlad the checks.
Bo-Direct Rranincbion

“Mr. Pickelsimer  instructed me
from time fo tiree to get collstera
when I made deposits.” '

Dr. B L. Stokes testified:

Direct Ezamvinadion

“I am a practicing physieian, 1
was treating and prescribing for M.
Ralph Fisker in  September, 198U,
He wss suffering from what I
thought. was gell stones’ and ap-
nendicitis, and 1 saw him practica!?y
every day from August 23 to Sept.
15, A itle later than thet he went
to Oteen and T was out of the case.
T was there when they came to ask
him about & bond issue, He said:

“*I am too sick to attend to busi-
ness. You will have to see Mitehell.!
Az well as I remember, it was Mr.
Pickelsimer - and Mr; McNeely whe
came, That was from August 23 to
September 15, I was treating him.
thought it was right sbout the first
of September they came to see him,
His physical condificn is bad now.
He has grown worse. The hospitai
made X-rays and everything else,
confirming my diagnosis that it wag
gall stones and appendicitis, He has
to have an cperation for those things.

; Cross Freanmination

“One time is all T know that they
came to see My. Fisher. I don’t knew
what happened at other times.”

STATE PAPER SAYS
ROOSEVELT SHOULD
BE GIVEN CONTROL

(Continued From Page Oned

soberness and resiramt,

e is not responsibie leader-

ashington, snd there cannot

nt conditions; there is

that -ean speak

ry limited degree

of warranted s nee for Washing-

ton, bevond a period of less then

three months. The headship of this

country’s affaire stands repudiated by

the people with a singular approach

to unanimity. Il is not In any sense

prudent that it should be compelled

ntrusted with the

ng of a situation of such ex-

traordinary -gavity as that of this

momient."”

ship at
be und

SUPERIOR COURT IN
BUSY SESSION HERE

(Continued Frow FPage Ona)
30 days on the roads.

Reginald Kitchen, assault wih
deadly weapon, $250 fine, and ay
ment of costs.

urton MeCaill, seduection, mis-
-gl Case continued until next term

urt.

William Jordan. Alton Ashworth.
larceny. Sentenced to 12 months on
the roads. Capias not to issue unless
they again violated laws of the State.

Spencer Muil, Alten Ashworth, and
Malvin Zachary, laveeny, 12 monthe
on the roads. Capias not to issue it
no laws are viclated in intore,

Henry MeKinney, Alvin Fowler,
affr Discharged; defendants to

SERIOUS PROBLEMS
FACING STATE WHEN

SESSION CONVENES

{Comiinued From Page Oune) :

institutions. There are other numer-|

ous institutions through which the
tate has been expressing its spirit-:
val pide, and these must be = kepti
going. !

Then, turnmg ¢o industry, dis-!
couraging scenes sre depicted there.|
Industry is not ruonning anything,
like on full iime, hence a consequent
lowering of taxes from that source.
Those people who have really studied
the situation will hesitate to place!
burden upea industry,!

| knowing full well thet the result willy
'he a still further curtailment of ac-|

1"

¢ |
L

1

ECONONY LEAGUE T0

tivity with a comsequent increase in|
the number of unemployed. i

terest when it ix helieved
ever plan may be adepted
ville ard Buncombe |
adopted by the smaller oo
towns in Western North Cnrolins
for there are many counties. fecing
the same problems and seekibg 50
Iution for them.
Tliese d:;!!::ai WETE ¢
eople, or their reps ;
Tog 1925, 26, "2, 28, B, wng B
The citizens of Asheville and
eombe county in 1952 say they.
not pay the debis. The commising
appointed hy the citizens of :
recommend thaf the waresens it
ship pass the buck on to the peopie
who will he living and taborizg 18
1972 and thereafter,

Is this the sight thing to do? I8

it the honest thing to do? Is it the
honorable thing to do? : :

Or is it the cowardly way? ' the:
cheap way? the childish way?

Who is there to speak up for the
mzn and women of 18727 The yousg
men and young women of today
be old and inactive when that
comes, forty years hence, Those who
will have t» pay that debt are as Y&
unborn, zné -who wants o unlodd b8
own burden upon a generation yek
to bhe born? i

Haud this money been expended for
something that the citizens of 1972

could use or enjoy, there might be
some argmment for its adoption, But

what will Sweeten Creck road be in
19727 Whai will that hole ' in  the
wall, called Beaucatcher Tannel. be
in 16727 Even the Twin Iniguities,
the county court house and the City.
Hall, will not be in use in 1872, Not
a single thing that this money was
spent for will bo of service to th
generation that will foof the hill in
1972, :

ride, or &

are actunted by false id
blinds them to

sense of justice that
real justice!

Why not do the ora and ounly fair

and square thing in this matter, not
only in Buncombe county, bub in ail
ather counties end towns where sneh
corditions prevaii?

No other interest in America has
esesped without taking a lees. Many
tens of thousands of business men
have seen everyihing swept away.
Millions of workmen have long 2o
seen their johs wiped cut, and trades
that men had learned are nc Jomger
of any value, Bursted banks have,
through liquidation accepted ~very
low fignres in adjusting private in-
debtedness, while millious have besn
marked off the bcoks altogether be-
cause of the inability of the dehter
to pay.

Why, then, is it so necessary that

bond-helders be protected againsi any =

loss on their investments? —What
zpecia! right or privilege has z bond
over any other instrument that wus
used in our fiuancial and commercial
activities?

The bond houses, the hond atior-
neys asnd the bond
were just as active in piling up th
public debis and ge honds
into their posaession &S
officials who issued the bonds were
to sell them, Bond attorneys and bond
buyers hung around court houses end
city haMs as regularly as the regu-
lar office holders, and in_  some
.instances were on the job with more
regulavity than the office holders
These bonds were to them a eom-
,modity which they bortered and sdg,
for profit, just Nke merchants#8al
calico or overalls, :

Where do the precious publie
get

Twenties? _
Why shouldu’t t“ﬁom!_-ho!ﬁf;ﬂ
¢ake their losses, just®ike everybody -

eise has had to do? LA

Why go to the legislature and pass
a law that makes a one hundred dal-
lar bond worth one hundred dollars
of a man's money in 1972, when tha
bond today is worth only $26.

What honor is it to this generation
to say that a county must not defanlt
in the payment of its public debt

hile saying at the same time that
this gencration cennot pay the obli-
gation, tut iu order to keep the
county’s nome above reproach, the
debt wili be passed on ic posterily
tn n generativn as yet anborn?

the

the public

their sacredness in this eordid -
'dealing that went on during: the

w¥

1s it because the cilizens of today

repregentatives "

: . Buncombe county van never pay its
: i N SP E CT Ci‘DSEL I public debt; Asheville can never pay
- {its public debt: and numerous other

BTATE ACTIVIT R

S |

entinisd From Page One}
hudget,

revenues to meet the

1s

expendi- |

opriations bills it will sub-

or, of provid- bankiupt. Let this

Thixz generation had its |
rowed the money, spent it like drunk-

jen sailors, snd now stands broke and

generation, there- ;
‘ave solve this question, and not pass

recommends in the revenuelit to the children of 1372 and there-

after to pay for the foolishness af.

{their fathers in the Twenties!

SPECIAL RATES

TCO SHOPPERS

To Asheville, Gregnville and Hendersonville

very reasonable—M
points easy and

and seven passenger clozed cars

akes shopping in these
economical.

Safe drivers

Call the

vard 1axi Service-

5. H. Siniard, Manag




