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and some may be aired soon.
CARTER GLASS SPEAKS UP

+| has resulted, he believes,

ginia. The Senator is the foremost
banking authority In Congress,
Awsy back in the Wilson Admin-
istration he framed the federal re-
lief Act and pushed it through
Ha is & good scrapper and is al-
ways on the watch for anything he
dislikes in the banking policy of
the Administration,

Bensator Glass is out with a de-
nunciation of the order of the Fed-
eral Reserve and Federal Deposit
Ingurance Corporation limiting in-
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8.8~ goderal Reserve., The fiery little

Benator from Virginia also took a

o ¢rack at the recossendations of the
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mendation thatthe law authorizing
Federal Reserve to make direct
loans to industry should be repeal-
ed. “Give it a chance,” says Sena-
tor Glass, in substance.

The Viner report, named for
Professor Jacob Viner of the Uni-
versity of Chicago, covers a Iot
more territory than that, however,
and is regarded here as furnishing
full eonfimation of the situatiom,
first pointed out in these dispat-
ches, whereby banks are ham-
strung by confusing orders from
different suthorities and subjected
to examinations by several sets of
extminers, sach with a different
point of view. Theét situation has
been to some extent corrected, but
the Viner committee went out into
{he fleld and talked direct to busi-
Dess men, and is convinced that an
intermediate credit system for in-

|dustry Js essential, whether ad-

not out to attack private
companies, but only the financial
system of holding companies which
in too
high prices for electric currant,
ON FEDERAL MONEY

The latest estimale Is that about
26,000,000 persons are getting Fed-
eral money, in one way or another,
Bix and & half million are on salar-
ies or other direct payments; 400,-
060 are directly employed on public
works and about 2,000,000 indirect-
ly getting public works funds, A-
bout 700,000 families are on Fed-
eral relief, How to switch this load
to states and municipalities and
get Industry to take up the pay-
roll burden is still the moat impor-
tant question the Government has
to face

The death of Mrs. Mary Harri-
man Rumsey, a8 a result of a fall
from her horse, has literally sad-
dened official Washington. This
daughter of the late E. H. Harri-
man, the railroad king, was one of
the most popular persons in official
ilfe, as chairman of the consumers

power |ing the possible merger of tele-

graph companies, will make its re-
port early in Feburary.
—_———
HELFED RAILROADS
During 1934 the PWA  loaned
$198,276,600 to thirty railroad com-
panies, So for none of them have
made vigorous protests againsf,
“government in business” insofar
as these loans are concerned.

Washington Notes

——
NEW DEBT OFFER
The Soviet ambassador, expected
to return to the capitol from Mos-
cow, is reported to be ready to re-
new discussions with Sec. Hull
concerning the settlement of debts
between this country and Russia.
—_—

BABY BENATOR WAITS
Senator-elect Holt, of West Vir-
ginia, delays presenting himself for
taking the oath of office until he
becomes 30 years old, the age re-
quired by the Constitution, but Re-

division of NRA. l-l.er brother publicans plan to oppose his seat-
W. Averell Harriman, is as hard a ing later on the ground that he was
worker, and is almoat as well-liked. I not 30 when elected.

He is practically second in com-
mand in the NRA and his judge-
meént is more and more relied
upon.
.__—o_—_-
TRANSPORTATION
A proposed amendment to the
Interstate Commerce Commissions
powers would make it virtual ruler
over land, sea and air transporta-
tion in s0 far as rates and allied
matters are concerned.
—_——
TO REFORT SOON
The Communications Commis-
slon, which .has been Investigat-

—
19,000 PROJECTS
Sec, Ickes reports that PWA has
completed 8,100 projects, has 7,600
under construction and 2,800 ready
to begin,
R, W—
HOLDS SECURITIES
The PWA holds $262,957,386
worth of securities, moat of which
dre municipal and railroad paper.
A cash premium of $633,871 was
received on the sale of 167 bond
issues, which cost PWA $43,518,~
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ADJUSTMENT RAISES HOG INCOME

Inspected Hog Slaughter, and Total Paid by Packers, for.
first 8 Months, 1933 and 1934




