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) ALL MY FRIENDS AND ACQUAINTANCES:
| am now representative
in this area for

OWAN PRINTING CO.
SALISBURY

and furniture for your business, I sure
_ciate your giving me the opportunity to figure

As you know, Rowan is the oldest,
modern office equipment and supplies store in
Rowan's reputation for quality lines and fine service
" snmatched. That's why I am proud to
~ Rowan to you.

N

|

1 thank you most sincerely for whatever con- :
sideration you can give me.

Your friend and neighbor,

ROBERT A. MUNDAY

Representing Rowan Printing Company
118-120 North Main St. Salisbury
Call me collect at 636-4511, Salisbury
or you can reach me on weekends and
evenings at my home in Cooleemee,
Phone 284-3596

know that the Post Office De-

since 1910.

Originally, there were good
reasons for the establishment
of the Postal Savings System.
Its purposes were to provide
an adequate means of saving
for people in rural areas in
which banking facilities were
not available; and, secondly,
to meet the needs of small
investors who did not have
confidence in the private
banking facilities as they ex-
isted at that time.

In the first ten years of
this century, the county had
suffered recessions and a great
number of bank failures. Pub-
lic confidence in banks was
at a Jow ebb. The great in-
flux of immigrants from Eu-
rope brought the idea of pos-
tal banking and it was nat-
ural that these new Ameri-
cans would look to their post

Au.

a place to 2posit
their money with the ull se-
curity of the Federal govern-
ment guaranteeing that it
would not be lost, > :

It has been my feeling that
the once-sound reasons for es-
tablishing and operating the
Postal Savings System no
longer exist and that the sys-
tem serves little or no useful
purpose now.

In the United States today,
either banks or savings and
loan institutions are avail.
able to all who wish to use
their facilities. The deposits
in the banks and savings and
loan associations are insured
by Federal deposit insurance
taking away the risk that was
involved in the bank deposits
of a half-century ago.

Throughout its history, the
Postal Savings System has
provided two percent inter-
est for those depositing mon-
ey in it. It is nct uncommon
today for private enterprise to
pay as much as four-and-one
half percent interest on in-
sured savings deposits. Cer-
tainly, this higher interest
rate is one of the reascn
why there has been such a
rapid decline of both depos-
its and depositers in the Pos-
tal Savings System.

The peak year for the Pos.
tal Savings System was 1947
In that year, there were more
than four million depositors
with accounts of $3.4 billion.
By June of 1964, the number
of depositors had declined to
one million and accounts had

turibled to $410 million. By

ustrates that private enter-
prise in t.l::e banking field is
providing services need-
ed. This, combined with the
Treasury Department’s sav-
ings bond progrum, is meet-
ing the needs for those wish-
ing to save and be sure at
the same time that their mo-
ney will be safe.

Looking at another side of
the question, the Post Office
Department has been in the
past helped by the revenues
it secured from the Postal
Savings System. Since 1811 it
has shown a net profit of
about $240 million. Neverthe-
less, the picture has changed
today. Because cf the decline
in deposits and an increase
in the costs of operation, there
will be a slight loss in 1965.
The loss will become greater
as deposits decrease and there
is every indication that this
will happen. When it does, the
system will contribute to the
increasingly large postal de-
ficit.

If we look at the program
in its historical perspective,
it is very clear, indeed, that
changing times and circum-
stances have resulted in the
private enterprise sector of the
economy providing superior
services for the American peo-
ple than a government prog-
ram has done. The fact of
rural America has changed
drastically, too, and the ser-
vices ¢f our banks have ex-
tended even into the most re-
mote sections of the coun.

try. Surely, this is one area

obtain Senate passage, there
is little question that eventu-
al C approval will
be given to it

An open mind is a good as-
set, but don’t let it become

so open that nothing stays in
it.
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SOLD BY

Earle’s Office
Supplies

Everything for Office

W. Innes Street
SALISBURY, N. C.

111 W, Kerr Street
“AKEENNESEERRSENEE

WARM AIR FURNACE
OIL BURNER — AIR-CONDITIONING

Phone MElrose 6-0201
Salisbury, N. C.
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W. P. SPEAS, M.D. :
~OPHTHALMOLOGIST-

Eyes Examined and Treated . . . Glasses Fitted
THURS., 9AM. -4 PM. — FRI,9 AM. - 5 PM.

: SATURDAY, 9 AM. - 4 PM.
QFFICES LOCATED IN THE MARTIN BUILDING
New line of Children’s and Ladies’ frames
Phone 634-5415 — If No Answer Call 634-5351

REGISTERED OPTICIAN ... WHO MAKES THE
GLASSES . . . CONSTANTLY IN ATTENDANCE.
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UPHOLSTERING NEW HOME FURNISHINGS
We also carry a complete line of new furnishings.

Let us make your old furniture look new again
for your home, appliances space heaters, etc.

Edwards Furniture &
Upholstery Co.

Located on Statesville Hwy.
Rt. 1, Mocksville, N. C.
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Headguarters for
. the smartest gifts!
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APPLIANCES

TELEVISION*STEREO

STEREO LISTENING IS BETTER THAN EVER

& xingsport

STEREO CONSOLE

Exclusive Man-Made* Diamond Stylus.
® Optional AM/FM/FM Stereo Tuner with Stereo
Star  ® 4.speed automatic changer ® 45 RPM
spindle @ All.wood cabinetry ® Reccrd storage

ony $199.95

*T.M. G.E. Co.

€
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b HOLDS UP TO 798 LBS.
4 OF FROZEN FOOD!

* Nearly 23 Cu. Ft. of Storage ¢ 2 sliding bas-
kets * Aluminum liner is fast-freezing surface ¢
Vertical divider * Chip-proof, rust-proof liner

SPACEMAKER
FREEZER

Model CB-23DA
228 Cu. Ft. Net Volume

“Bargain Priced!

GENERAL ELECTRIC
30" HI-SPEED RANGE

© 23” Oven With
Picture Window

... big capacity,

big convenience!

o Sensi-Temp?® Unit

o Automatic Oven Timer
o Keyboard Pushbutton
Contreis
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P-7°, the oven that cloans

itself eloctrisally.

FORGET DEFROSTING!

i Frost Never Forms In This New General Electric
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up to 147 lbs.

fast freezing
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FROST-GUARD

» Giant zero-degree freezer holds Model TBF-155A

Refrigerator-
Freezer

14.7 Cu. Ft. Big!

» Separate ice compartment for

® Mobile cold for ideal temperatures
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control.

use...easy to hear.
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e All-channel VHF-UHF reception with G-E Synchro-lite
“82" illuminated tuning system featuring the exclusive
“410" permatronic transistor tuner.

e Available with G-E “Feather-Touch” transistorized remote

e Front controls and front sound . .. easy to see ...easy to

& A Symphony
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of ound and, Style
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THE SUTTON®

TRANSISTOR STEREO CONSOLE

Solid State Power Pack Circuitry
10 Bolanced Speaker
Sound Chambers

Exclusive Man-Made* Diomond Stylus
G-E Custom RD125 4-Speed Automatic
Changer
Syncro-Fine FM Stereo Tuner with Stereo
Star and Tuning Meter

s in Studio - Tone
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Hendricks & Me
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@ All-channel VHF-UHF reception with the new G-E Synchro-
lite “82" illuminated tuning system featuring the exclu-
sive “410” permatronic transistor tuner.

@ G-E simplified “instant color” controls for quick, conveni-
ent tuning of color strength and tint.

@ GE “Fine Furniture” Cabinetry featuring matched wood
veneers and hardwood solids in authentic period design.

@ General Electric Exclusive “CA” Color Chassis featuring
system-controlled picture power.
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CLOSING OUT ALL OF OUR
1965 MODEL FREEZERS

~AT-

PRICES T0OO LOW TO MENTION
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rell

Furniture Com

MOCKSVILLE, N. C.




