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rrea vvalker Named Smali
Business Person Of Year

A Southport business owner and
I\I'CBTW-MM*&—“'“.“"‘
nesses received awards Monday at
the eighth annual Brunswick County
Small Business Awards Dinner.

The recognition event was held in
Brunswick i College
Siudent  Cenier, co-sponsored by
Brunswick Community College
Small Business Center, the South
Brunswick Islands Chamber of
Commerce, the North Brunswick
Chamber of Commerce and the
Southport-Oak Island Chamber of
Commerce. The Small Business
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SCORE (Service Corps of Retired  andd
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Fred Walker McDonald’s
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High credit card debts?
Large hospital bills?
Bankruptcy may help.

- Contact
WILLIAM D. EZZELL
Attorney
(910)457-9586 or (910)253-5600

24 1o 35 month CD

550:-

The minimum balance to obtain this APY is $1,000.
For additional rates and terms or for more information,

visit any UCB office or call 754-4301.
Text telephone number for the hearing impaired, 1-800-876-6545.

UNITED
CAROLINA

BANK

This APY is accurste as of May 3, 1994. Not available for brokeied deposits.
A penaity mary be imposed for carly withdrawal

Caryin:hllhmdnmddtm
from month to month is one of the
most expensive ways to borrow
money. The N.C. Association of
Certified Public Accountants says
there are smarter ways to borow
money that will keep interest costs
to a minimum and allow you to pay
off your debts faster. The options
available vary depending on how
you plan to use the funds, how much
you plan to borrow, and for how
long.

Home-Equity Loans

If you've been haphazardly rack-
ing up credit card charges, you can
consolidate your debt by taking out
a home-equity loan. You can usually
borrow up to 80 percent of your
home’s value, minus the balance on
your mortgage. With interest rates
on mortgage loans averaging about
half

that of credit card rates, a home-

ioan may save you ihousands
of dollars. In addition, if you itemize
on your fax return. yvou may also he
ablctochdudthemtuﬂunupto
$100,000 of home-equity indebted-
ness, Check with vour tax adviser 1o
dw.'.rmme if you'll qualify for the

Funlly keep in mind that when
you boirow against your home vou
are essentially putting your home on
the line. If you can’t pay off your
home-equity debt, you risk losing
your home.

Credii Unions

Credit unions provide a number
of consumer credit services, includ-
ing home-equity, automobile and
personal loan. Their loan services
are restricted to credit union mem-
bers who borrow money from a pool
of funds, comprised, in part, of mon-
ey deposited by all of the credit
univn’s mcmoers. If you'rs 2 credit
union member and need a loan, you
will most likely obtain a more fa-
vorable rate by taking the loan from

youi credil union ihan by borrowing
from a local bank.

401 (k) Plans

If you participate in 3 gualified re-
wpim,mdluawl(k)plm.
mmm nmamrum_nqm
ment. Generally Ioansmusthere-
paid within five years and there are
limits on how much you can borrow.
The benefits: The interest rate is
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MONEY MANAGEMENT
Smart Ways to Borrow Mone
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terest rate on most other forms of
ctedit——mdyoutinmm;nym
g0 into your own account.

Insurance Policies

Certain types of insurance poli-
cies can be used as security to bor-
row from insurance companies. For
example, if you own a whole life
policy, you can borrow against the
cash-value of the policy. The interest
rate will generally be lower than that
charged by lending institutions. In
fact, the interest rate on loans of old-
er policies can be as low as 5 per-
cent. What’s more, you do not need
to repay the loan. However, in most
instances, it will be beneficial to do
so. That's because the amount bor-
rowed is deducted from the death
benefit. Also, until the loan is re-
paid, your death benefit grows more
slowly.

Government Loans

Federal and state governments

money only for necessities. CPAs
say that if you must allocate more
than 20 percent of your income to
pay off curmrent loans, it’s time to

Association of Certified Public Ac-
countants.

Ghank you for your vole and
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INCoime Tax FiepaiGhion/
Representation

{fecercl ond glistate

Services
Computerized Poyrolt
Tax and Estate Planning

25 Yeais Tax Fxpaidanca
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William Temple Allen, CPA, P.A.

Cn S1GTS feluing)

Accounting and Bookkeeping

Foimar iRS Assisiant Director
Technical Division, Washington, D.C.

Kagpaich Row, t.oiabosn

579-3328

-t

Customers

Moving along with

“Some restrictions
Caduia
N e i 30

mmmmummmmmwmm
cial invitations to aii his friends and customers 1o try A-1 Ceiiular today!

A-1 CELLULAR

The best call you ever made!
754-C-A-L-L

We’re moving to our new showroom!
Comeseeournewmnystockedshowroomstoraon

ueiness Hwy. 17 N. ormer Sears Buiiding) Shallotte
ivexi door ic Snalione Heann FOOAS near Wal-mart

Ribbon Cutting 10am Saturday, May 7
Love 103.7 Live Remote
Special Savings 10-5 Saturday
% 1 Month Free Access*
* Special Savings for ALL
Area Cellular Phone
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