people in their

& of §1.08 10 gage and non-real estate debit, and

farm homes, ingtallment and other
corifumer credit, agricultural mort-

debl for every dol- life ingurance policy laans,

nghedse it their long-term
IR
re iled from Govern-
W private sources show tha
' personal debt jom
gn $20 billions during

mted $147 billions,

6 Yelrend. - This represental
1 -}ﬁ‘_ biggest yearly increase
- ki k record, and it was
v &4 great as the previous

il rige in personal debt

12813 billions in 1955.

rures conalst of mort-

0 "l_nur-family non-

The Recent Trends .,

At the same time, accumulated’

Jong-term savings of individuala'in
lifé insurance, savings accounts,
sadings and loan associations, and
corrent redemption value of U S,
Savings Bonds owhed! by individ-
vals, but not ‘including home own-

ers’ equities, increaged by gpproxi- |

mately $12% billions during 1955
to bring the total to an.estimated
$282% billiens at thevend of the
yéar, according to' the Federal
Home Loan Bank Board, While
this incremse was second only to

~

I System of Per

‘smount that the people had ex-

| panded their borrowings during the

year, primarily to buy homes, au-

tomaobiles and other durable goods.
The records show that a rise of
such proportions in the net debt of
individuals at the expense of sav-
ings oceurred only once in recent
years. That was in 1950, when the
increase in jndividual debt for the

year was twice that of the rise inla

long-term savings. That, however,
can bé explained in the light of the
special circumstances prevailing at
the, time—the outbreak of the Ko-
rean War and its implications for
the consumesr sup: rimposed on the
fact that the peuple at large were
still in a cateling-up period from
the shortages resulting from World
War 1L
Two Basic Questions

Here in these recent trends in
personal debt and individual sav-
ings, and their relationships, ia a

1| factor with a direct bearing on two

of the basic economic questions of
@ | the times. The first is whether, in

the interests of sound economic

g progress, the people have expand-
ve a vital interest in the public §

gquimans County and §

bPEl Carolina. My first ehild entered |

@hool in September of 1942 @nd my last §
fild should graduate in June of 1971. :

. ﬁuring this 29 year period I will have §
e and four.children in school must §

e. After the first 14 years as a g

6 of sehool children Tfael that T am |
i with the operations' of ‘the schiool

bin this county.

&re old-fashioned enough to be- &
at the PRIMARY PURPOSE of §
ie sehools is to give a child an aca- §

education then a vote for me will §

e wasted.

i

¢ bert N. Nixon

« /Candidate for Perquimans County

P4 Board of Education
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ed their debt too much too fast.
The second is the adequacy of the
present level of individual savings
in view of ‘the hig expansion of
capital and investment needs up to
pow and the certainty that these

B | needs’ will' grow  gieatly in" the

|

vears .ahead, It is significant in
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WE SELL

WALIL BOARD
INSULATION
PLYWOOD
SCREEN DOORS
ALUMINUM
WIRE

*
DISAPPEARING
STATRWAYS
*

PHONP 5401
PHONE 5401

Harris Plumbing &
Buildingi@upply Co.

G-E REFRIGERATOR
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Refrigerator-Ffreezer
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NOW ONLY

| 5299;95

AND YOUR OLD REFRIGERATOR*
“must be in oparofing condilion

yETe

4. other G-E convenience features as, automatic d-fro-ﬁng, fold-owéy bottla mlch
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THIS IS A LIMITED OFFER!

SEE CHARLIE UMPHLETT FOR DETAILS
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ment needs of business and indis- | ways and means, Floyd Matthews;
try, home owners; and Governmiént | Tom Banks, Thurman Riddick, Ray-
(Federal, State afid local combin-|mond Stanton, Elwood White, As
ed). : Zhd | vin Hudson.

Rising Capifs! Needs Historian, Mrs. Johnny Bray;

In 1966, however, according to character and spiritual éducation, |

preliminary figures, these demands{Mrs. Percy Trueblood; world -eiti-
on the eapital market expanded by |senship, Mrs. George Buker; hos-
more than a third to a total of clove | pitality, Mrs. Melvin Eure; goals,
to §46 billions while the contriba-|Mra. John Hurdle; building fund,
tion of institutionalized savings fn-| Mrs. Fugeniz Beck; recreation,
creased only slightly. As a redult{Thomas Butt; safety, Nathan Mat-
the funds made available to the|thews; publications, Mrs, William
capital market by thrift institu- | Winston; school lunch, Mrs. Essie
tions fell to little more than a third | Benton, Mra. Bertha Lane, Mrs.
of the total, This is why more and | Bl Bagley; school grounds, Arvin
more attention is now being paid| Hudson, Floyd Matthews, Johnnie
to ways and means of encouraging{Bray, George Baker and Raymond
more personal savings to provide | Stanton.
the economy with the funds need-
ed for continued expansion and for GIANT SATELLITE
a further rise in living standards: TO RULE THE EARTH
While all forms of personal debt| Tirst released details of a re-
have increased in the last decade,|marksble satellite which the air

the figures show that home mort- force 92":;“: ::ﬁ.;i:ogn:‘““:‘
gage debt, estimated at $89 bil- | e (LT TOAR the June 8
lions at the 1955 year-end, was five | jsstie of

times bigger than it was at the end
W . THE AMERICAN WEEKLY
of 1945, Oymers’ equities in theirf apygagine in Colorgravure With The

homes have, of course, increased LTIMORE
also but there are no figures for st’mg'ﬁ? AMERICAN
* On Sale At

this, Consumer credit has risen _ .

gome" sixfold in the period, from Your Local Newsdegler
less than $6 hillions at the end of
1945 to more than $36 billions 1ast
December, with installment débt
the big factor. Aggrégate farm
debt has more than doubled in the
decade. Life insurance policy loans
have shown a relatively modest
rise, both proportionately and in
dollar totals.

As a result of recent trénds, the
total of personal debt at the énd
of 1955 came to the equivalent of
63 cents of every dollar of accu-
mulated long-term savings of in-
dividuals at that time. This was
just under the proportion thie pre-
vailed between the two in 1940, but
it compares with a ratio of only 256
cents in personn] debt for every
dollar of long-term savings at the
filled more than two-thirds full.
end of 1945,

Corn Prices Set
For Comu_lg Year

In North Carolina’s 27 commer-
cin] counties, eorn producers will
be eligible for price support this
year whether they plant within
their allotment or not, Tilman R.
Walker, chuirman of the ABC State
Committee, expltined that this
change was made recently by the
Secretary of Agriculture at the
same fime that he ineredsed sup-
port rates to all corn groweérs.
The rate in these counties for pro-
ducers who' overplant their aliot-
ment will amount to approximately
£1.41 a bushel. According to Walk-
er, this is based on an announced
national average of $1.256 a bushel
plus a 16e differential that pre-
vails in this state.

In these same counties, produc-
er who plant within their acreage
allotment will receive a minimum
national average support of $1.50 a
bushel. The 16¢ differential would
raise this to §1.66 in this state.

In the 73 non-commercial eoun
ties in this state, the law requir-
ed that corn be supported at 75 per
cent of the rate pmid in the com-
‘mercial aren, 'Seventy-five per cent
of the $1.66 figure would give an
approximate minimum support rate
in this State of $1.24% a bushel,
According to Walker, this compares
with $1.12% announced by the sec-
retary for the nation:

All of thé sipport prices indi-
cated above, Walker explained, are
“minimuis” This means that the’
final support yabe will mot be re-
duced below thé smmounced *‘mini-
mam,” but it mMag be increased if
the supply and pfics situstion on
Oetober 1, 1058, indicated that an
increase in dedirable. The secre-
tary had previously ennounced that
tha minimum nationdl average sup-
port rata for farma h“e:l.'ﬂlﬂ'e ul
counties who plant within their al-
lotments ':lu b4 $1.40 a boahel.|"
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See us for

ARCADIAN
NITRANA
Nitrogen Solutions

Albemarle Chemical
Company .,
PHONE 5151
HERTFORD, N. C.

l

'TOWN OF HERTFORD
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| Side-dress with ARCADIAN® Nitregen Sclutions to
féed yout corii the nitrogen it heeds the easy, low-cost
way. Machinery does the heavy work when you apply
ARCADIAN FERAN® or ARCADIAN NITRANA®
Nitrogen Solutions from a tank off your tractor. No bags
to lift, no high-pressure tanks to fuss with. Your local
‘suppliep hitis the équipment, or you ean use your own,

and do a fast job.

Side-dressing 40 fo 80 weres per dey is essy with |
ARCADIAN Nitrogen Solutions. Non-pressure FERAN |
can be applied from dribble tubes as fast as 100 acres

can be applied under /

' per day. Low-pressure NITRANA:

the goil sufface as fast as 80 acres per

day. Both of these' '

{ ARCADIAN Solutions provide economical ammonia and
‘nitrate nitrogen to feed your crops well throughout the.

growing season,
See your ARCADIAN Solutions
gen that saves backaches and

Writeus mwl:f,themmaolym nearest supplier. i R
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only The Year-Ahead C RY.SLER brings you the
FIRST FULL'SIZE 4-DOOR HARDTOP!,
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