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from 20 million early in 1.940, to

jpieV West Egg9 In Savings
nomic growth. Ours is 8 highT'.
investment economy; and ,.over
the years a driving force has
been the savings of the people I

channeled into , capital invest

nearly 29 million at toe Begin-

ning of this year, a rise of 44

Der cent in the decade. As aNow Nears $300 Billion Mark 1- -

result, a decided. majority of 1 hIt's New!!The American people will go
ato the decade of the 196tf'j

a few months from now with a
nest; egg"; of $300 billions in

accumulate long-ter- m Savings of
individuals in life insurance and
other mediums of thrift .

is approximately $14 ; billions,
based on the showing in .: the
first half. The indications thus
are that the $300 billion level
will be reached in the early part
of 1960. ' ...

A growing "nest efcg,"' o'

T

4
NOW AT BFXK-TYLER'- S t

American families now own their
own homes 58 per cent of all

nonfarm families this year as

compared with 51 per cent 10

years before. The home owner-

ship ratio had never been as

high as 50 per cent before World

War II,
' Role cf Thrift Institution

Behind ihe attainment of ;
this

record are rising population and

ment and into the nation's, credit
stream by the life insurance
companies) and other thrift . in- -t

stitution3." These savings : have
hot only been a major source1
of funds to expand and improve-th-

nation's private production !

resources, but have also helped
to. meet the dernands for social

capital . to : provide the , new
schools, roads and other com--(

nunity facilities needed to keep

For The First Time . ; . l4course, adds .to the,' protection
of I the individual and family,
and increases their sense of fi

This maris r another" major
'

aoliieveTh in' the' nation's per- -

sonal thrfiift ihnaLs'and provides;

fomily needs, a marked expan-
sion in personal incomes,., and 3 MfczzM (Sanfithe persistent uptrend m the
standard of living. ' But just as

nancial security, t.Right now the
accumulated long-ter- . savings
of individuals average out to
over $5,500 per household as

compared with somewhat over
$4,000" in .1950 and on.y $1,700

in 1940. ri-
S But beyond the protection as

a' demonstration of . what ."the
people &H accomplish by volun
tary deciitm in the handling of,

their ewfjjfday finances -- The:
record istii the more noteworthy
in view ijft.vthe' inH'.'ationary at
mospherc!'; i:ich has prevailed
jver so ntitch Of the last ; two
decades Ht 'period , in which the

basic was the availability of

pace With an ' expanding popu-
lation. Looking ahead, such
savings will be needed in great-
er amounts than be'f are if the
nation is to attain
piomise of the future. ;

Personal savings are likewise
a potent weapon in our, anti-inflati-

arsenal when expressed
in the spending and savings de-

cisions of millions of people.

The ', Rev. U."; N. - Freeman of
Greensboro will be guest preach-
er at a series of revival services
being . conducted - at 5 Bagley
Swamp .Pilgrim Holiness Church

pect-saving- perform two other
O O O O O O

mortgage funds from the peo-

ple's thrift institutions,' the pre-

dominant source of this lend-

ing, indicating the dynamic role
that personal savings play in ad-

vancing the welfare of the peo-

ple and the progress of ,tht
economy.

basic functions with; a direct rdollar 7hW Jlost. more thah half j

March 3 through March 13, it
gross of the economy and ad-- 1

vanoing the welfare of the peo-- 1

pie through er'witjng jobs und!

was announced by pastor,
the Rev. M. M. Holmes, whoThey can well become the dc-- i
.staled services will be held each!,
evening at 7:30 o'clock. The .

The survey's figures show that
total mortgage debt on nonfarm

of US buying power.
More Profsction end Security

. Accumulated long-ter- m savings
of individuals added up to an
cstinatod ,$288' billions at the
end of last June, according ts
data compiled by ,the Federal
Home Loan Bank Board. The
annual rate of growth this year

30 DAY CHARGE ACCOUNT ...
A regular charge account with which you can .make any and all purchases.

Statements will be itemized and mailed to you around the .first, of. every

month. You pay this account IN FULL on or before the 10th of every

month,

opportunity.
Basic in Capital Formation

The first is in .the indispen-
sable area of capital formation,
the foundation stone of eci- -

oisive element in stabilizing the
buying power of the dollar in a

period like the present when
the inflationary forces in the
economy have been showing
some signs of restraint.

How Total Breaks Down
An analysis of the Home Loan

Bank Board figures as of the
nd of June breaks down the

owner-occupie- d homes rose $73
billions in the last decade to a
total of $106 billions at the be-

ginning of this year. An import-
ant role here has been played by
the people's savings behind theii
life insurance policies. Lifr
company mortgage holdings on
one-to-fo- family, nbnfanr
homes more than quadrupled in
the 1948-5- 0 decade, showing a
net increase of more than $17
billions in the period.

public is invited, to attend.

ed pension and retirement plans,
and increasing equities in homes,
ownership cf securities, and
holdings of currency. ,.

Over the year?, covering thej
four decades for wnich figures
are available, life insurance is
the one major element in aceu
mulaled long-ter- savings to
show an uninterrupted growth
pattern. The others have hadj
their ups and downs at times,

"Attention Farmers j
..Plant 1I For An Early Cash Income

accumulated long-ter- m savings of
'individuals as foilows:

Nearly $89 billions in savings'
accumulated behind 'ife insur- -

ance, or 31 per cent of total
long-ter- m accumulated savings.
This figure is distinct from the I

face amount of life insurance in

4i

with U. S. Savings Bonds and j

Another significant develop-
ment oi recent years has beer
a marked trend toward the purPostal Savings losing ground in

recent years while other sav-

ings continued to grow.

Spring Vegetables
on sonic? of those acres nol al-

lotted to Peanuts, Cotton or
Tobacco. For the types ami

chase of more expensive homes.force, which now amounts to
more than $500 billions.

Over $61 billions in time de-

posits in commercial banks, or
21 per cent of the total.

More than $51 billions in sav-- ,

according to the Rese-'- e Board
This wis found particularly no
liveable in homes priced at $29,-00-

or more, which accownteo
for a sixth of all home trans
actions in the 1956-5- 8 period
double the i.imnarablc propor-
tion five s earlier.

BUDGET ACCOUNTS .. .
S30.00 BUDGET ACCOUNT: You charge up to $30 under this plan. You

pay $5.00 a month for six months. $5.00 payments to be made on or before

10th of every month; Additional purchases can be made as tang. a $30.00

limit is not exceeded. A 1 percent se'rvice charge on the balance due will be

added to your statement at the end of every month.

$60.00 'BUDGET ACCOUNT: You can charge up to $60.00 under this

plan. Taymcnts are $10 monthly for six months. Payments to be made-o-n

or before 10th of every month. You can continue to make additional

purchases 'as long as your account does not exceed $60.00 limit, There is a

1 percent service charge on the balance due added to your statement at the

end of every month.

$120.00 BUDGET' ACCOUNT: You can charge up to $120.00 under this

plan. Payments are $20 monthly for six months. Payments tobe made on

or before 10th oT every month. You can continue to make additional pur
chases as long as your account does not exceed $120.00 jlimit. There is a
1 percent service charge on the balance due. added to your statement at the

end of every month. ,
t , ,

t

Home Owners Up

Almost 8 Million

Over Past Decade
9

infjs and loan associations, or 18

per cent of the total1.

$47 billions in United States
Saving Bonds, or Hi per cent
(,f the total.

Nearly $35 billions in deposits
in mutual savings banks, or 12

per cent of the total.
About $5V4 billions in credit

unions and Postal Savings com-

bined or approximately 2 "per
cent of the total. i

Other Personal Resources
The people at large, of course,

have very large amounts of oth

varieties of vegetables to plant
to jel the most income . . .

-C- OiVTACr-J.

Hardv Brown, Manager

Farm Fresh Foods, Inc.
GATESVILLE, N. C.

Office Hours 8:30-2:3- 0 i Telephone 3011

Uptrend in Prices
Similar trends are found in

homes priced between $t2,50(.
and $20,000. In fact, the Reservt
Board figures bnow that half
the pur;hasers oi homes last
year paid $12,500 or more, as

compared wi:S a comparable
ratio of a tmH In 1953 and only
a fifth in 1948.

'Obvious factors In this devel-

opment have been the uptrend in

An insight into some of the
salient characteristics: of ' the
housing market ;n recent years
and the increasing extent to
which Arierka is becoming a
nation of homeowners is pro-
vided by the Federal Reserve
Board in its recent Survey of
Consumer Finances.

The figures show that the
number of homeowners hw risen

t:.ii

income levels in recent yearser financial resources, includingi almost $24 billions accumulated

i

and the need for larger homes
due to , tha nronounced increaseto their' erecRt. 'behind noninsw
in multi-childre- n families in the

CONTRACT ACCOUJST ...... ;

,f r
A special account for the purchase of expensive items such, as, sewing ma-

chines, lawn mowers, etc. A contract account may have up lo '12 months

to pay. You may open up a special contract account in addition to your 30

day charge or a budget account.- - A 1 percent servicq charge oil "the balance

due will be added to
'

your' contract account statement at .thc?end pf, every,

month. ' - ? ' . ,' 'v,,i - 'A '

lact decade. But another major
factor in tha cost of the aver-

age home today has been the in-

flationary trend of the last two
decades. In the 1948-5- 8 period
alone the dollar lost a sixth of
its buying power, and this has
had a fundamental impact on

Prove it to yourself! Dramatic test proves

Plymouth gives you more miles per gallon!
building costs and property val
uations. The Reserve Board

Don 't Waitnotes, however, that the burden
of monthly payments to main-

tain a home has changed little
in the past decade, since growth
in income has keot pace with
repayment schedules.

Apply Now!!
Then you drive in your usual fashion,

through normal traffic. When the gas in the

jar has been used, check the mileage reading
on the speedometer. See for yourself the mile-

age you got on just a small amount of fuel.

Simple, fair and dramatic proof, we think, of

the solid gas economy engineered into the Solid

Plymouth for 1960. See your Plymouth dealer.

ALL NEW ACCOUNTS ARE SUfcJECT TO THE
APPROVAL OF OUR CREDIT DEPARTMENT.

Others talk gas savings ...but Plymouth
lets you see it. At your dealer's nowthe
Plymouth Prove-It-Yurse- lf Economy
Drive lets you take the wheel and see ex-

actly ihe mileage you get! Thousands have

taken this convincing drive. Don't miss it!

No special test track . . ; no special test condi--
tions ... no special test driver! Just you at the I

wheel of a regular full-siz- e Plymouth. Here's
how it works: '

Mounted on one side of a Plymouth is a jar '

which feeds a measured amount of gas directly
to the car. You turn a control and the car is pow-

ered by the gas from this Economy Meter.

i SAVINGS ,

B0NDS
ake Applicatipn CJoiv For:

the Account of:Vcar: Gtoico,

Make Your Credit Work Foi You . . .

. No Need to Carry Large Sums of Cash With You When
You Shop, Now You Can Use Your Charge Accounts
Just another way Belk-Tyler- 's in Edenton has to add to
your shopping pleasure. ' ,

f A Clirysler-tw- ji timed product, built a new solid way to gite you solid satisfaction.

S1

Taylor Theatre
. EDENmV,,N. c.

Wednesday and Thursday,
March 2-- 3

.Rita Hayworth and
Anthony Franciosa in

. '"THE STORY ON
PAGE ONE"

Friday and Saturday,
March 4-- 5. i ' , v

RobwJ Stack and
Dorothy Mai one in

'
"THE LAST VOYAGE"
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APPLICATION NOW- - ,

BUY WISELY;;;'; PAY. iPItOtlPlft-- Y

Sunday.' Monday' and
Tuesday, March,

David Nivn and
Mitii Gaynor in

"HAPPY ANNIVERSARY"
AOIXT KNTK.HTAINMENT

'
Wednesday, March 9

' IMHIBI.K KKATt'BE
Rehirn Engagement .

"ADAM AND EVE"

n'Ort"
IPs

C N 'TTT1 TTH"LIANE. JUNGLE
; GODDESS"

" jioth In Color

TOm - WEBB MOTOR COMPANY, INC:' Dobb Street Ci-t-iti . i . I'lreh 10--

street Phone 2461 license wo. ieeo r:,-- .


