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general ic have grown
lired of mh that have
not worked well since early
1919 As-administered by-the
President’'s Cest of Living
Council, Phase III and
Phuse IV controls became
less:and less effective as the
months went by, The only:
visible effect :of late was a
segious distortion in many:
sectors of the economy: and
a rash of shorlages. So,
statulory wage:-price
restraints are likely to be
shelved at least (ntil the
Administration, Congress,
and the public can deter-
mine what to do next about
the monthly increase in the
cost of living.

No one is immune Lo this
problem Paychecks and
savings are being robbed by
higher prices, Millions of
people who have enjoyed the
“good life’! now See this
challenged in the onrush of
price increases for clothing,
food, gasoline, shelter, and
essenlial services.

The Commerce Depart-
ment has just reported the
effects of this economic
situation. For  the first
quarter of this vear, thére
was the sharpest economic
downturn since 1958 — a
lessening of the gross
national product of 5.8 per
cenl — and a price increase
of 14.3 per cent for the same
period. All this means is that
jobs are harder to find and a
dollar buys less.

This is well-known to the
working family. The more
difficult questions arise out
of the cause of inflation and
what we can do about it
Without any doubt, the most
important change needed is
for government ilself to
adopt sensible fiscal
policies. 1t has been .8aid
before. but it must be ent’
phasized again,that our.
goyernment has borrowéd
meney inall but seven of the
last forty-five fiscal years to
pa¥ its expenditures. While
mosl Americans are aware
of -this fact, they are not

aware that-federal deficit™"

spending is costing them as
taxpayers @and is:cofi-,
tributing fmbrensely 1o the”
inflationary pressures that
have weakened the dollar.
There is some. hope that
things will improve. For the
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would require Congress’to

“in a  business-liké:
manner in
spending and revenues.

,Senate and House Conferees

are working toward a°

legislative agreement on. .
this -vital issue. Hopefully,
;this action will be completed .

-soon. This would be a major
step. toward an tmpwved

fiscal policy—an essential
toal in, . the battle against

imflation.

Not all of the problem lies
in fiscal reform. The energy
crisis has contributed
greatly to inflation, With

* gasoline costs soaring due to

a heavy reliance on im-
ported oil, the family budget
is hard hit by increased

transportation costs. = The .

energy shortage will be with
use for years. We need to
find ways to minimize . its
impact on price and in-
flation.

With' material shértages
cropping up in new areas
‘constantly, theré 'is  in-
creased need for bgnme-;s
and labor to cooperale 'in
smoothing out bottlenecks in
production, distribution, and
transportation, This will put
new strains on the free
enlerprise syslem as we
have known it.

Above all, there is much
need for restraint by in-
dividuals and businesses lo
cul costs, use less.and
restore stability to a
situation that is threatening
the vitality of the greatest
economy on earth,

Niche It

Corperations occupy a
very small niche in the
nation's farm economy,

. according to- the figures

availablé from the Census
Bureau,

Earm corporations, by the
latest census count, totaled

21,313 pationwide. They.
-op‘a‘l.ef only 1.2 per cent of
all commercial farms in the
United States. Moreover,
only about 1,800 had more
than 10 shareholders, and
fewer than half of these
reported farm sales above
$100,000.

In North Carolina there

controlling !
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YOUTH AWARDED — Young

people at Chowan ‘Academy were awarded for their-

sporlsabiﬁtyatabanqmtheldlutweelt From left: Carman Chappell;

outstanding
Dougie Noneman Award; Art Lane, most improved

basketball,

player; Sandy Haste,

most valuablé softball player, Howard Williams, most valuable basketball and haseball

player:

Land Management Topl_c

Land’ management
"North Carblina’s coastal

'+ counties will be the topic of a

conference May 16-17 at the
Duke University Marine
Laboratory in' Beaufort,

The two-day event 'will
provide a forum for views of
the public, planners,
developers and represen-
tatives ‘of state and local
governments and the
financial community on the
controversial issue  of
coastal' management.

The conference, a North
Carolina State University
continuing = education
program, is sponsored ‘by
the University of North
Carolina Sea Grant
Program, the Center for
Marine and Coastal Studies
and the Coastal Plains
Center for  Marine
Development Services.

Farming

were 70 corporations
reported with 10 or mere
shareholders. These ac-
dpunted for only 0.8 per cent
df total sales.

Roughly 19,700—over 90
per cent'of the nation’s total
farm corporahmw——were

“closely held," meanjng
they had not more than 10
shareholders. Most of these
firms were family-owned
and were essentially larger-

than-average farms or -

rinches that were in-
dividually owned or part-
nerships before they
became incorporated.

in '

'Dr. Thomas L.

N.C. Secretary of Natural
and Economic Resources,
James E. Harrington, will
open the conference at 10
a.m. May 16 as represen-
tatives of state government
outline their inte in
coastal land management.
Jnton,
director of the N.C. Office of
Marine Affairs, will address
the importance of a coastal
mapagement program in
achieving the state’s 'en-
vironmental goals. Lynn
Muchmore, state planning
officer, will discuss the
implications of statewide
economic ‘and " social
development ' policy for
coastal management.

Local government
leaders, led by Graham
Pervier, Currituck County
manager, will explore the
interests of ‘local govern-
ments in a coastal
management in
the early afternoon session.

Later in thi"dag Delilah
Blanks; -social work in-
structor at UNC-
Wilmington, will lead a
session on the public's in-
terests in coastal

managfement. °*
Developers and con-
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Doug Pritchard

sultants open the.May 17
sessions with a diseussion of
their interests in the coastal
area and a codstal
managemenl program.
George  Stephens ' of
Stephens Associates in
Raleigh will /act: as
mbderator.

Later in the morning a
panel of planners, . led by
Paul Foster, consultant in
urban and regional plan-
nibg, will explore the impact
oficoastal pfanmng on loeal
areas,

In
representatives
financial community!: will
outline their interésts in'a
management program' and
discuss how financial in-
terests can influénce coastal
growth. Robert E,. Leak,

inistrator ofi the ‘N.C.
Office of Industrial. Tourist
and Community Resources,
will act as’ session
moderator,

Advance registration,, s
requested and may be made
by writing to Maynard
Shields. Division  of Con-

Education, Box 5125,

the final session,

N Catoijna . Stat
Univérsily, Raleigh, N.
27607.

REPAIRS BY TRAINED *I CHANICS

CALL 335-7059

TERTT i

OF DELINQUENT TAX SALE TOWN OF HEI!‘I'FOQD -

(RN

Sale of proﬂerty for delinquent taxes for the year 1973. Date oﬁ-SaIe'
Ilonda], lune 3 1911 a 12:00 o’clock noon. At the ‘Court ﬂuuse dﬂn Horllltd North Carolina.

A. MARVIN HUNTER '

CLERK AND TAX COLLECTOR, TOWN OF Hmrrdnn

DELINQUENT TAXES FOR 1973

' hlek into thlrd class’ fn

PIANO RECITAL AT
SCHOOL ON FRIDAY:
Mrs, R.M. Riddick's piano

" and rhythm classes will give

aof,. the,

their annual recital on
Friday of this week at the

Hertford Grammar School, |

at 8'o'clock.
JESSE LEE HARRIS AN
APPENDICITIS VICTIM:

Stricken' with appendicitis”
while on a trip to Green:’

ishoro, " Jesse Lee Harris

underwent an operation at '
Rex Hospital in Raleigh late

Monday afternoon. The

young man ‘had driven a'
party to Greensboro to'
graduation '

attend the
exercises at Greensboro
College Becoming ill while
in Greensboro, he attempted

VISITORS oA

Mr. and Mrs. Richard
Bdker from Harrellsville
were guest on Sunday, with
Me. and Mrs. T.G. Howard.
M. and Mrs. T.J. Casper of
‘Ahosltle were visitors.
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urray Motor Parts

HERTFORD, N.C.

200 persons.

HER‘ITOI!D SAVINGS & LOAN
ASSOCIATION i
“Serving the area since 1923"
SAVINGS ACCOUNTS
and

HOME LOANS
Let us serve you

121 N. Church St.

Modernize with
AUTOMI-\TI(:_~

LP-Gas
appliances!

Ranges, hot water hesters, space
heaters, refrigerators, washers,
dryers, incineraters—all offer new
automatic features for easier liv-
ing. And you're sure to find the

size and price that's right hf\‘
™ WEHAVE AUTOMATIC W0
DELIVERY CALLUS NOW

REED OIL
COMPANY
PHONE: 426-3438 (Gl
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TOWN OF HERTFORD
4 BUDGET 1974—1975
|REVENUE Budget
R N S S R TSR ORI RS T S J $ 53,300.00
e i o
Privilege Auto & Dog Tags .. 3,000.00
'ABC Store Sales 1:m
Cemetery LotS ...., ol '

[~ Perq. Co. Fire Dept. ........ i ~ 7,500.00
Others 8,000.00
Sales Tax 1% Opt. __15,000.00

$107,100.00
STATE W £
intangible Tax $ 2,000.0(
hﬁ::‘:‘m 0.00,
ABC 20
Powell Bill Funds 25,000.00
Gasoline Tax hy . 1,700.00,
N.C. Stats Tax
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