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JUIIE 30, 19 {1

Br iow Water and Capital Debt Cemetery Recreation Sewer Water Capital General

& eh General Sewer Electricity Gas Projects Service Perpetual Fund Bond Bond Fund Bonded

: Fund Fund Fund Fund Fund Fund Care Fund Fund : Debt
Assets and Other Debits: Fund ge

— ; 164 47223 $4284 82 $1343674 § 266496 $Cash on hand and deposit $0023 8 $ 357090 $ 169560 § 448695 $21 060 46 90 82 5 3

Investments 10 000 00 27 000 00 20 000 00 347 500 00

Accounts receivable 1135370 30 04812 72 99595 43 005 37 2 957 81 8043 571 41 :
as ivable: ris ae 5 094 08 2 355 88Taxes receivable: 15 08 65 15 795 95 6 094 08 355 8

Uncollected items a oa 5 2 412 269 07

Land sales 2 842 39 2 225 14 1 012 98 326 44

Capital assets 161 911 01 350 654 98 556 178 94
Amount to be provided for payment of bonds 30 000 60

; 930 00000 — a
in future years fa reser een a ey

32 412 2 7 0)
Total Assetsand Other Debits $39 01859 $135 530 03 $452 346 53 $623 671 26 $42 039 36 $7 271 96 $27 552 66 $7 538 55 $13 436 74 $350 164 96 $2 412 269 07 $30 000 00

LIABILITIES, RESERVES, FUND BALANCES Lng aR al
nn AND RETAINED EARNINGS

Liabilities: : $ $
: : 30 000 00

Accounts payable 1 $1655024 § 612748 $ 103530 $24 408 81 $9 824 36 $ $ $105213 § $200214 mm
Accrued salaries 4 158 50 787 39 594 84 181 58 sme 563 46

Customers’ deposits - water,

© Slecirieity and gus 11422 00 29 751 50 20 425 00
~ Bonds payable 930 000 C0

i Total Liabilities igiangen -

& SF3 74 Boke  3131ied 44053 9sHAw0ooT2553 ~ 20001
Y Reserves, Fund Balance and Retained :

Earnings:

Reserve for accounts receivable ¢ = = 2

: : 1135370 30 04812 7299595 43 005 37 2 957 81 0 43 571 41
Reserve for taxes receivable 18 021 09 157.6 y 622 32

21 0 7 6 2 682 32
\ Reserve for encumbrances 12 611 04 178 94 : 330 135 82 2 412 269 07
: 5 5 33 { 33 2 82 “
i Invested in capital assets 161 911 01 350 654 98 i a8 44

— 9 52

Retained earnings (deficit) ( 470307)( 261604( 20584) oi sie

Pung holanee 3210 11 1ew 164 90 2747223 1769 23 13 436 74
Total Reserves, Fund Balance - - on TTT eT RNeeaa

: and Retained Earnings 33 204 85 187 193 16 421 034 89 578 655 87 32 215 00 727196 2755266 502296 13436 74 330 135 82 2 412 269 07

-— FindBeTeifs $39 018 59 $135 530 03 $452 346 53 $623 671 26 $42 039 36 $7 271 96 $27 552 66 $7 538 55 $13 436 74 £350 164 96 $2 412 269 07 $30 000 00

CITY OF KINGS MOUNTAIN

STATEMENT OF FINANCIAL CONDITION
As Required By G.S. 153-123/G.S. 160-410-7

r

@ 3 FISCAL YEAR 1970-71

| ZONDEDNESTED Analysis of Changes In Fund Balances
SANITARY SEWER $ 880,000.00 pp

RECREATION FACILITIES 30,000.00 BEGINNING CLOSING

WATER AND SEWER 250,000.00 FUND BALANCE BALANCE

TOTAL 3,960,000.00 ; WATER AND SEWER FUND 5,170,376.31 6,157,145.04

4 ELECTRICITY FUND 319,252.59 348,038.94

TAXES: GAS FUND 525,594.83 535,650.50

CURRENT ASSESSED VALUATION $38,624,120.00 CAPITAL PROJECTS FUND 38,909.24 11,236.10

CURRENT TAX RATE 0.85 DEBT SERVICE FUND 2,240.05 164.90

CURRENT TAX LEVY : 328,305.02 CEMETERY PERPETUAL CARE FUND 34,660.96 27,472.23

TAX DELINQUENCY INFORMATION: RECREATION FUND 22,461.26 1,769.23

etTT. Ty SEWER BOND FUND 50,578.66 13,430.74
FISCAL YEAR 196849 3 ony WATER BOND FUND 1,042,697 on 330,135.82

1969-70 5,640.87 k ni ed) = fii aie x
+A 33,959.61 URBAN BEAUTIFICATION FUND (11,796.38)

3 COMMUNITY CIVIC CENTER FUND ( 30,163.50)
CAPITAL FUND 2,360,984.81 2,412,269.07

DETAILED STATEMENTS SUPPORTING THE ABOVE SUMMARIES ARE ON FILE IN THE OFFICE OF THE MUNICIPAL ACCOUNTANT AT THE CITY HALL.

JOHN HENRY MOSS, MAYOR  --  


