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From The Front Office
B y T. H. DAVIS

Questions for this column concerning Piedmont's plans, policies, 
or procedures are ivelcomed. They should he directed to the Editor, 
The Piedmonttor, I N T -Z Y  and designated as "Questions to The Front 
Office.” All questions must be signed, but all signatures will be con
sidered confideiittal ivith the editor.

QUESTION: As a participant in the P iedm ont Stock Purchase  
Payroll  Plan, I watch the daily quotation on P iedm ont stock. I w as  
under the impression that our stock was being purchased at the best  
price each month. However, the average  price paid per share quoted  
each month in the P iedmonitor se e m s  to run higher than the m arket  
quotations. Can you clarify?

As po in ted out  in the Stock P u r c h a s e  P l a n  booklet ,  s tock  is p u r 
c h a s e d  only once  e ac h  m o n th  on a p p r o x im a te l y  the  th ird  d a y  of the  
m on th .  This  m a y  or m a y  not  be the lowest  p r ice  d u r in g  t h a t  m o n th  
since  the p r ice  m a y  c h a n g e  d a y  by  day .  The  e m p lo y ee  p r ice  does 
not  include b r o k e r  c o m m iss io n s  which  a r e  pa id  by  the  C om p an y .  
The  n e w s p a p e r  q uo ta t ions  do not  include  b r o k e r  co m m is s io n s  e i the r  
bu t  this  is ad d ed  to the  p r ice  pa id  by  a n  ou ts ide  p u r c h a s e r .  You did 
not  m en t ion  spec ific  d a t e s  but ,  for e x a m p le ,  the  P i e d m o n i to r  shows 
a v e r a g e  pr ice  pa id  by e m p lo y e es  for J u n e  p u r c h a s e s  to be $6.10. The 
publ ic p r ice  on J u n e  3rd w as  $6.62 bid a n d  $7,00 asked .  Since t h a t  
t im e  the m a r k e t  p ri ce  has  d ro p p e d  sl ightly.  F o r  f u r t h e r  in fo rmat io n ,  
cal l 919-761-52.31 or w r i te  to Stock P u r c h a s e  P l a n ,  T r u s t  D e p a r t m e n t ,  
W achov ia  B ank  a n d  T r u s t  C om p an y ,  Po s t  Office Box 3099, Winston- 
S a lem ,  N or th  C a ro l ina  27102.

QUESTION; If an individual has, for exam ple,  $50.00 per month 
deducted from his pay each month starting in January and continues  
to do so through July but has to draw out this m oney  in August to 
pay an unexpected bill, does this money draw interest? It is my  
understanding that the P iedm ont Credit Union is m aking enough  
m oney to pay more than 6% interest  each year  but there is a 
law to prohibit this. If either or both of these things are true I think 
paying interest  sem i-annually  might be in order.

[n a n s w e r  to yo u r  f ir st  quest ion.  No! In o r d e r  to rece ive  d iv idends  
on s a v in g s  depos i ted  in yo u r  Cred it  Union account ,  the s a v in g s  m u s t  be 
on deposi t  t h ro u g h  the end  of the y e a r .  If you h ave  u n e x p ec ted  or 
e m e r g e n c y  c a s h  need s  which a r e  su b s ta n t ia l ,  it is r e c o m m e n d e d  
tha t  you co n s id e r  a p p ly ing  for a loan and  use  your  s a v in g s  as 
co l l a te ra l .  At the close of the d iv idend  per iod  you m a y  p a y  the  loan 
with yo u r  s a v in g s  and  still r ece iv e  the  dividend which  yo u r  sav in g s  
e a r n e d ,  plus r e m a i n  el ig ible  for the i n su ra n ce  benef i t s  which apply 
to s a v in g s  a n d  loans.  You a r e  c o r r e c t  in yo u r  second s t a te m e n t .  The 
l^iedmont Avia tion  C red i t  Union w as  c h a r t e r e d  by a n d  o p e r a t e s  u nde r  
N or th  C a ro l ina  laws.  The  N or th  C aro lina  laws which g ove rn  Cred it  
Unions s t a te  t h a t  no d iv idend  shall  be d e c l a re d  or  pa id  a t  a  r a te  in 
excess  of 6 p e rce n t  p e r  a n n u m .  The  C red it  Union h as  consi st en t ly  
e a r n e d  su ff ic ien t  profi ts  to r e tu r n  a 6'/c d iv idend  to its inves to rs ,  pay  
all  o o e ra t in g  e xpenses ,  and  provide  r e s e rv e s  r e q u i r e d  by No r th  
C a r o r  i a  laws.  It should also be cons ide red  th a t  the in te re s t  r a te  
c h a r g e d  to b o r ro w e rs  has also been cons is ten t ly  less t h an  tha t  which  
is c h a r g e d  on the open m a r k e t .  The  C red it  Union B o a rd  of D i rec to rs  
has  cons ide red  se m i-a n n u a l  d iv idends  bu t  a r e  not  p r e p a r e d  to pu r su e  
this p r o g r a m  at  this t ime.

Piedmonitor Pix

INTERESTING INTERLINING
M N N A I R  is r in g in g  sle igh  bells in the s u m m e r ,  for  in te r l ine rs  tha t  

is. An e sc o r te d  5-day w in te r  w o n d e r -w eekend  tou r  is av a i l ab le  for 
only $89. D e p a r t u r e s  s t a r t  Oc tober  15 and  con tinue  th ro u g h  April  of 
next  year .  E v en  m e a l s  a r e  inc luded in the  skiing,  ska t in g ,  sw im m in g  
a n d  s a u n a  sp e c ta c u l a r .  Eligible  pe rsonne l  include  P i e d m o n t ’s p a s s e n 
g e r  and  c a r g o  sa les ,  r e s e rv a t io n s  a n d  t icke t  c o u n te r  e m p lo y e es  and 
the i r  spouses .  Fo r  r e se rv a t io n s  or fu r th e r  in fo rm a t io n  co n ta c t  any  
F in n a i r  office.

BWIA-(!RAND CAYMAN a nnounce  the key to a g r e a t  new holiday  
for P ied m o n t  in te r l in e rs  is a $10 bill, the  cost  of round  t r ip  t r a n s p o r t a 
tion be tw een  M iami  and (! r ;md C a y m a n .  F o r  a n o th e r  $10 p e r  pe rson  
the f’ l e r  c an  enjoy  a c c o m m o d a t io n s  ( b r e a k f a s t  a n d  d in n e r  included) 
a t  a choice of e leven  fir st  c la s s  hotels.  If “ ro o m  only"  a r - rangem en ts  
a r e  your  choice they  a r e  av a i l ab le  a t  t h ree  well s i tu a te d  co t t age  
colonics for only $5 a d a y  p e r  person.  Hotel  a cc o m in o d a t io n s  for this 
p ri ce  a r e  good only until  the 30th of N o v e m b er ,  bu t  the  a ir  fa re ,  which  
is sp a c e  ava i l ab le ,  will continue  to be of fe red  th ro u g h o u t  the year .  
More  in fo rm a t io n  is y ours  for the a sk ing  a t  any  BWIA office or 
f ro m  the C a y m a n  I s lands  T our is t  B oa rd  a t  125 S.E.  T h i rd  Avenue,  
M iam i ,  F lo r ida  33131.

CHINA A H IL IN E S  h a s  an n o u n ced  th a t  the i r  inte rl ine  tours  to the 
Orien t ,  a s public ized in the J u n e  issue of the  P ie d m o n i to r ,  have  been 
c o m p le te ly  sold out  for  all d a t e s  and  d es t in a t io ns .  If you  put  off 
booking sp a c e ,  w e ' r e  sor ry .  The P i e d m o n i to r  will keep  you posted 
on any  new of ferings  tha t  m a y  c o m e  up  for t r ip s  to th a t  a r ea .

A M ER IC A N  A I R L IN E S  is of fering  P i e d m o n t  e m p lo y e es  round 
t r ip  f l ights to Hawaii  for $20. AA s t a r t e d  thei r  s e rv i ce  to the  Is land  
S la te  on Augus t  1. An a n n u a l  vaca t ion  pass  av a i l ab le  to e ac h  P ie d 
m o n t  em p lo y ee ,  spouse  and  d ep en d e n t  child m a y  be used  on all thei r  
rou tes  to Honolulu. Se rv ice  c h a r g e  (one way)  is $10 coach ,  $25 first  
cla ss .  W h at 's  m ore ,  e m p lo y e es  also m a y  take  a d v a n t a g e  of a new 
inter l ine  hotel  r a te  of $5 pe r  pe rson  double,  $8 single,  o ffered  in 
Honolulu b\  F la g sh ip  Hotels,  an AA su b s id ia ry ,  at  its just -opened  Ala 
M oana  Hotel. The spec ia l  r a t e  is su b j e c t  to sp a c e  ava i l ab i l i ty  at  t im e  
of reques t .  To app ly  for the va ca t io n  pass .  P i e d m o n t  em p lo y ees  
s im u ly  s u b m i t  a reques t  s igned by the i r  su p e r v i so r  to the P a s s  B u re au ,  
INT-ZZ. R e q u es ts  should be su b m i t t e d  a t  l e a s t  15 d a y s  before  a trip.  
To m a k e  r e se rv a t io n s  at the Ala M oana ,  a l e t te r  s igned by  the 
su p e r v i so r  should  be sen t  well in a d v a n c e  to G e n e ra l  M a n a g e r ,  The  
Ala M oana  Hotel , 404 Piikoi  St., Honolulu,  H aw ai i  96814. Once r e s e r v a 
t ions a r e  co n f i rm ed ,  e m p lo y e es  need  only p re se n t  th e i r  a ir l ine  
identi f icat ion  at the check-in  desk.  A m e r ic a n  h as  also begun  s e r \ i c e  
f rom  the m a in l a n d  a n d  Honolulu to A us tr a l ia ,  New Z ea land ,  the Fij i 
Island  a n d  A m e r ic a n  Sam o a .  In te r l ine  t r a v e l e r s  a r e  el igible for a 
75 p e r  cen t  sp a c e -a v a i l ab l e  d isc ount  a n d  50 p e r  cen t  pos it ive-space  
di sc ount  on those  routes .

AT THE HEAD TABLE fo r  
the last service pin lunch
eon was W inston-Salem 
Lead Mechanic, A g n e w  
M yers  w ho received his 
25 yea r  pin from  President 
Davis.

\

¥:

SHA RING  THE H O N O R S  
fo r  long term service pins 
recen tly  was Sam Smith, 

i  also a Lead Mechanic 
*  based in W inston. Mr. 
"* Davis presented Sam with 

a 20  year pin.

^  i f '-

"RIGHT O N  SCHEDULE", says Bill Barber, o f  the w o rk  is progressing as p lanned,
construction of Piedmont's new Centra l Reservations taken from the f ron t ,  r igh t  ang le  o f
O ff ice .  Despile the heavy rains of recent weeks the G r i f f i th  Road in W inston-Salem .

This p ic ture  is 
the location on


