
It’s official! We’re f ly in g  to London b eg in 
n ing J u n e  15. The U.S. D ep artm en t of TVans- 
p ortation  gave i t s  f in a l approval on Thursday, 
A pril 23 , n in e  m o n th s  a fter  P ied m on t and  
th e  C ity o f  C harlotte filed  a jo in t  ap p lica tion  
for th e  tra n sa tla n tic  serv ice .

Bill Howard (foreground), chairm an, p res i
d en t, and c h ie f  ex e cu tiv e  officer, h o ld s  a s p e 
cia l p laque p resen ted  to h im  by (1 to  r) Dave 
M urchison, a s s is ta n t  gen era l counsel; Dick  
J am es, v ice  p res ident-p lan ning; and Joe  
Healy, sen ior v ice  p res id en t-gen era l cou n sel  
and secretary. The p laque co m m em orates  ap 
proval by th e  DOT of n onstop  serv ice  b e 
tw een  C harlotte and Ixtndon.

P ied m o n t’s serv ice  to London’s G atw ick  
Airport (LGW) w ill be th e  on ly  n onstop  ser 
v ice  to Great B ritain  from  th e  Carolinas and  
th e  q u ick est  route for m any travelers in  Vir
g inia, Ttennessee, and o th er so u th ea ster n  
s ta te s .  LGW is  th e  w orld’s th ird  largest  air
port in  term s of in tern ation a l p assen gers, 
and our f lig h ts  w ill be t im ed  to con n ect  w ith  
f lig h ts  to about 2 0  c i t ie s  in  Great Britain  
and Europe.
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First flight takes off June 15
business, economy, and  advance pu rchase  excur
sion (apex). Business and  economy fares are 
unrestricted.

G atwick H andling LTD, a corporation owned 
by three airlines, will handle  our operations and  
passenger services. G atw ick H andling serves 92 
com panies. We will have a desk staffed by Pied
m on t personnel for ticketing and  information. In 
addition. P iedm ont will have a director-airport 
operations U.K./Europe, and  m ain tenance, sales, 
and  reservations personnel hard  a t  work in Lon
don. Our aircraft will use  a gate on Pier I.

P iedm ont and  Charlotte filed a petition with 
the DOT in J u ly  1986 for authority  to operate the 
nonstop service to London. A joint petition was 
also filed by Piedm ont, Charlotte and  civic par 
ties of the Tkmpa Bay area in S ep tem ber to se 

cure one-stop service from Tkmpa International 
Airport to and  from London. Four airlines and  
four cities vied for the two London gateways. 
H earings were held last winter.

In February, the Public Counsel of the DOT 
recom m ended  tha t Charlotte be nam ed  a gate
way to London and  Piedm ont be the carrier to 
provide nonstop service on the route. Later tha t 
m onth . Administrative Law J u d g e  William A. 
Kane, Jr., who presided over the case, also rec
o m m ended  Piedm ont and  Charlotte. Following 
tha t  decision, Elizabeth Dole, secretary of t ran s 
portation, reviewed the case and  affirmed Ju d g e  
Kane's decision. Her decision was then  subm itted  
to President Ronald Reagan where it becam e 
final.

D elivery  of P ied m o n t’s f ir st  w id eb od y  eiir- 
craft, a B oeing 7 6 7 - 2 0 0 ,  i s  j u s t  w eek s  away. 
A ircraft N 6 0 3 P  (above), w h ich  is  now in  t e s t  
f lig h ts  a t B oe in g’s E verett P lant near S ea ttle ,  
is  sch ed u led  to arrive at CLT on Thursday,

May 21. On board w ill be n u m erou s P iedm ont  
re p r esen ta t iv e s  a s  w ell a s  o th er  g u ests .  P ied 
m o n t’s  DC-3 w ill a lso  be flow n in to  CLT for 
th e  h isto r ic  occasion .

Earnings reflect 
record traffic 
in first quarter

Piedm ont Aviation, Inc., reported net 
ea rn ings of $5.7 million on revenues of 
$460.9  million for the first quar te r  of 1987. 
Both revenues and  ea rn ings  are all-lime 
records for P iedm ont for the first quarter. 
D uring the first quar te r  of 1986, Piedm ont 
recorded a $6.9 million loss on revenues of 
$404.1 million.

P rim ary ea rn ings per share  for the firs( 
th ree  m o n th s  of 1987 were $0.16 com pared  
to a loss of $0.37 a year ago.

Bill Howard, cha irm an, president, and 
chief executive officer, said the first quarte r  
ea rn ings rellected s trong traffic growtli and 
lower fuel prices during  the first three 
m o n th s  that helped offset low discounted 
fares prevalent in the industry.

"P iedm ont set all-time records in each 
traffic category lor the first three m onths," 
Howard said. "We flew over 5.7 million pas 
sengers and  increased our system -w ide 
load factor by 2.4 points."

Expenses grew II percent from $405.2 
million in the first quar te r  of 1986 to 
$449.8 million in the first three m o n th s  of 
this year. P iedm ont's  yield, which repre
sen ts  the average price paid by a passenger 
for a mile of air transporta tion , was $0.1584 
in the first qu ar te r  of 1987 com pared  to 
$0.1593 during  the sam e period of 1986. 
T he cost per available seat mile increased 
1.6 percent from $0.0914 in 1986 to 
$0.0929 this year.

For the first qu ar te r  of 1987, USAir re
ported ea rn ings of $23.5 million com pared 
with a  ne t loss of $6.8 million during  the 
sam e period of 1986. Revenues for the  first 
quar te r  in 1987 were $465  million co m 
pared to $407 million a  year ago. Expenses 
for the th ree -m onth  period were $436.3 
million, up 3.7 percent from $421 million 
in 1986.
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