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The 
Fashion Police 

Are Still 
Watching You

Yes, we are still here and yes, we 

se e  major v io la t io n s  taking p lace  

d aily . You are v io latin g  sec t ion s  

301;302 if you wear;

1. Fluorescent pink plastic skirt 

and jackct.
2. Lime green sandals in the Fall. 

(Didn’t we say you don’t wear sandals 

in the fall or winter?)
3. Timberland Boots with a skirt?

4. Long flowered skirt with sky 

blue tights and boots. (Now what was 

the purpose o f  those sky blue tighls?)
5. If your skirt is so short that the 

panty lines o f  your tights show, then 

you  need to take that skirt o f f .  
(Evidently it’s not your SIZE!)

6. The color shades are really cute 

but they  are d e f in i t e ly  not for 

everyone. (Especially if there’s no sun 

outside!)
7. We like the boot cut jeans also, 

but at least have enough sense to wear 

the right size!

e E D U C A T I O N  a n d  R E S E A R C H  C O M M U N I T Y

★  ★ ★ ★ ★
-M o rn in g s ta r  ratings for the C REF Global 

Equities Account, CREF Equit)' Index A ccount, 

and CREF G row th Account*

AAA
-S & P  and M oodv’s rating  for TIAA** ^

,#1
-T h e  latest DALBAR Riitings C onsum er Satisfaction Smvey* * *

‘Tour service bowled me over.”
-W illiam Ravdin, TIAA-CREF Participant

TOP RATINGS FROM 
MORNINGSTAR, MOODY’S, S&P, 

DALBAR, AND BILL.

"T  ^  T e  la k e  a lot o f  p r id e  in ga in in g  high  m ark s  

V ▼  f rom  the  m a jo r  ra t in g  serv ices .  But the  tact is. 

we  re equal ly  p ro u d  of the  ra t ings  we  ge t  every  d a y  

from o u r  p a r t ic ip an ts .  B ecause  at T IA A - C R E F ,  

e n su r in g  the  financial fu tu res  o f  the  e d u c a t io n  and  

re sea rc h  c o m m u n i ty  is so m e th in g  th a t  goes  b e yond  

s ta r s  a n d  n u m b e rs .

W e  becam e  the  w orld 's  largest re t i rem ent  

o rgan iz a t ion  by  o ffer ing  people  a w ide  range  of sound

investm ents,  a co m m itm e n t  to  s u p er io r  service, and  

o p e ra t in g  expenses  tha t  a re  am o n g  the lowest m the 

in su ra n ce  and  m utua l  fund industries.®*®®

W ith T IA A -C R E F, y o u ’ll get the right choices — 

and the dedication — to h e lp y o u  achieve a lifetime o f 

fmancial goals. The  ra ting services back  us up. So  does Bill.

Find ou t how T I A A - C R E F  can h e lp y o u  build a 

comfortable , fmancially secure  tomorrow. Visit o u r  W eb  

site at w w w .t iaa -c re f .o rg  o r  call us a t  1 8 0 0  8 4 2 -2776 .

Ensuring the future 
for those who shape it.“

*.'m)u u c  Iiic . lu lv  1997 an titJcfK -ndcnt f c m c c  chat rates m u tu j i  Kinds and  v jn jb l e  j iid u iiic s . T h e  tu p  10% o (  lund^  in j n  in v c u m c m  c a tc ^ o n  receive stars and

ihi- iK \t  22 a x o 'v  Khm M im im gsijr  p fc ip n c tin  rc r te a  hLsttwwi! nsk id fu v e d  pcrti>niunce. in d  ore su h je a  to c k in g c  o m  mtMith T hc\ ' i rc  c ik u la icd  from  the  ic c o u n i 's  three-, five-, in d  ten

\c a r  iMTJge jj in iu l  in  c u c s  <)t'90 d jv  T rv* iun  bill renimN « i th  jp p to p r ia ic  fee ad|UstmeiitN. and j  nsk f i a u r  tha t r d l e m  p c rfbm u iK e  hck»v 90  d iv  T -h ll returns T h e  oserill <t»r ratings referred to

j S « c  are .M iitiu igstar’s puN ishcd  ratings, w h k h  are w eighted averages <»l n s  th ree  , tixe-. and le n  vear raiutgs for penodx end ing  )uh- ? l ,  1W ‘  T h e  separate i unpublished i ratings (or each oJ 'the  periods arc:

P cH od C R E F  Stock C R E F  G lobal C R B F  B qoity C R E F G row th C R E F  B ond C R E F  S ocia l
A c eoon t E qu ities  A c cou nt I n d e x  A c co o p t A ccou nt M arket A ccou nt C h o ice  A ccpoAt

Star  R a n n g /N u m b c r S ta r  R a t i n g / N u m b e r S tar  R a t m g / N u m b c r Star R j t m g / N u m b c r Star R j t i n g / N u m b c r Star R j t i n g / N u m b c r
<)f l ^ j m c s t u  Kquitv o f  l i i t c rn a t iu iu l  Hciuitv o f  D o m es t ic  Kquitv o l  D o m c ^ ic  Kquitv o f  h 'ixcd-Inct)me o f  D o m es t ic  Hquity

A cc tm nts  Rated A cco u n ts  R j tc u A cco u n ts  R^ted A cco u n ts  Rated .Accounts  Rate d A ccoun ts  Rate d
3-Ycar 4 / 1 . 4 2 3 S / 2 7 4 S / 1 , 4 2 3 S / 1 . 4 2 3 4 / . ^ 6 6 4 / 1 , 4 2 3
S-Ycar 4 / 9 2 4 .S/15K N / A N / A 4 / 3 6 S 4 / 9 2 4
10 Year 4 / 4 4 1 N / A N / A N / A N / A N / A

• •T lw s e  ra tings  are  h a w d  o n  T lA , \ ’s e tc e p tm n a l  tinaitcial w r e n p h .  claim s p a \ in g  a b ilit\ a n d  o se ra ll o p e ra t in g  p e rfu fm an c c  • • ‘ So u rc e  Inc . IVVS ( 'R K F  cen if ic a ie s  a n d  in te rests

in  th e  TI.VA Real E sta te  A cc o u n t are J i s i n b u te d  b> TI.V^•C RK h Ind tv id iial and  In s ri tu iiona l JierMces h%.vr,tmt fCnut̂  199” , U pper  AiMiMieal Serx'icrt. lire . ivyvr-/Vrr/ir.''

1^/" (Q u ifte rU )  h>T m o re  c o m p le te  in t 'o rm a tio n , in c lu d in g  charges a n d  expenses, call 1 800 X42-273.^. ex ten s io n  5>09 for th e  p ro sp ec tu se s  Read th e  pros^KCtuses carefu lly  before  

vtHi invest o r  send  ith joo  'B ased  o«i avscts ur>der m a n a g e m e n t 9/15/97

http://www.tiaa-cref.org

