
SOCIAL SECURITY TAX 
GOES UP

On J a n u a r y  1, 1962, y o u r  p a y r o l l  
d e d u c t io n  f o r  S o c ia l  S e c u r i t y  g o e s  up 
to 3 1/8%. The p r e s e n t  r a t e  i s  3%. 
Y our e m p l o y e r ' s  t a x - - t h e  a m o u n t  he 
i s  c o n t r ib u t in g  to w a r d  y o u r  S o c ia l  
S e c u r i t y - - a l s o  g o es  up f r o m  3% to 
3 1/8%.

F u r t h e r  i n c r e a s e s  a r e  s c h e d u le d  
u n t i l  1968 w hen  th e  to ta l  S o c ia l  S e c u ­
r i t y  t a x  on y o u r  p a y  w il l  be  9 1 /4 % - -  
h a l f  of w h ich  i s  p a id  by  you and  h a l f  of 
w h ich  i s  p a id  fo r  b y  the  c o m p a n y  fo r  
w h ich  you  a r e  w o rk in g .

T h e s e  S o c ia l  S e c u r i ty  T a x e s  a p p ly  
to e v e r y th in g  you e a r n  up to  $4, 800 
and  w i l l  con tinue  a s  long  a s  you a r e  
w o r k i n g .

The 1961 C o n g r e s s  m a d e  s e v e r a l  
c h a n g e s  in  S o c ia l  S e c u r i ty .  M en , a s  
w e l l  a s  w o m e n ,  m a y  now r e t i r e  an d  
s t a r t  d r a w in g  m o n th ly  b e n e f i t s  a t  any  
t im e  a f t e r  th e y  r e a c h  ag e  62, i n s t e a d  
of ag e  65 a s  b e f o r e .  B e n e f i t s  p a y a b le  
to w idow s and  s u r v i v o r s  w e r e  i n c r e a s ­
ed  by  10%.

The m i n i m u m  m o n th ly  b e n e f i t  fo r  
p e r s o n s  r e t i r i n g  a t  age  65 i s  i n c r e a s ­
ed . O th e r  c h a n g e s  r e d u c e d  the len g th  
of t im e  you m u s t  h av e  w o rk e d  u n d e r  
S o c ia l  S e c u r i t y  to  b e c o m e  fu l ly  i n s u r e d .

W hile y o u r  S o c ia l  S e c u r i t y  p r o ­
v id e s  r e t i r e m e n t  b e n e f i t s  fo r  you  and  
y o u r  d e p e n d e n t s ,  s u r v i v o r s '  b e n e f i t s  
fo r  y o u r  d e p e n d e n ts  i f  you d ie ,  and 
d i s a b i l i t y  b e n e f i t s  b e fo re  r e a c h in g  
r e t i r e m e n t  a g e ,  d o n ' t  be m i s l e d  by 
the  w o r d  " b e n e f i t s .  "

You an d  y o u r  e m p lo y e r  p a y  fo r  
S o c ia l  S e c u r i t y .  It  i s  no t  c h a r i t y  and  
i t  i s  no t  p a id  fo r  by  the g o v e rn m e n t .  
Y our  f e d e r a l  g o v e r n m e n t  c o l l e c t s  the 
t a x e s  f r o m  you an d  y o u r  e m p lo y e r  
w h ile  you  a r e  w o rk in g .  T h en ,  w hen  
you r e t i r e  o r  b e c o m e  d i s a b le d ,  y o u r  
S o c ia l  S e c u r i t y  p a y m e n ts  w i l l  c o m e  
f r o m  t a x e s  th en  b e in g  c o l l e c te d  f r o m  
p e o p le  a t  w o rk .

N a t u r a l l y ,  a s  the  " b e n e f i t s "  a r e  
i n c r e a s e d ,  the  t a x e s  m u s t  be i n c r e a s e d  
to  p r o v id e  fo r  a d d i t io n a l  p a y m e n t s .

Y our l o c a l  S o c ia l  S e c u r i t y  off ice  
w i l l  be  g lad  to  a n s w e r  a n y  q u e s t io n s  
you m ig h t  h a v e  a b o u t  y o u r  e l ig ib i l i ty  
fo r  b e n e f i t s .  The H igh  P o in t  o ff ice  
i s  lo c a t e d  a t  118 W e s t  R u s s e l l  S t r e e t .

A son ,  J e f f r e y ,  w as  b o r n  to  M r .  
a n d  M r s .  B i l ly  W a r r e n  on O c to b e r  15, 
19 6 1 . M r s .  W a r r e n  ( J a n e t )  i s  a 
s e a m e r  a t  P l a n t  #1.

A so n  w a s  b o r n  to M r .  and  M r s .
E .  H. S e l l a r s  on O c to b e r  16, 1961. 
M r s .  S e l l e r s  (M aybe l l )  i s  a  k n i t t e r  
a t  P l a n t  # 1.

Tw in  d a u g h t e r s ,  J a n e t  L ee  and  
J a n ic e  R e e ,  w e r e  b o r n  to  M r .  and  
M r s .  D w igh t W ilso n  on O c to b e r  12, 
1 9 6 1 . D w ight i s  a  b o a r d e r  and  M r s .  
W ilso n  (C a th e r in e )  is  a  p a i r e r  a t  
P l a n t  #4.

A d a u g h te r ,  R honda  R e n e e ,  w a s  
b o r n  to M r .  and  M r s .  D ona ld  H ughes  
on N o v e m b e r  1, I 9 6 I.  M r s .  H ughes  
(L o is )  i s  a p a i r e r  a t  P l a n t  #7.

A so n .  M ax ,  II, w as  b o r n  to  M r .  
and  M r s .  M ax  B e r r i e r  on N o v e m b e r  8, 
19 6 1 . M r s .  B e r r i e r  (S h i r le y )  i s  a  
p a i r e r  a t  P l a n t  #7.

A son , J e r r y  D ay lon ,  J r .  , w as  
b o r n  to  M r .  an d  M r s .  J e r r y  W in free  
on N o v e m b e r  15, 1961. M r s .  W in f re e  
(Kathy) i s  a  s e a m e r  a t  P l a n t  #4.

A d a u g h te r ,  L i s a  Dawn, w a s  b o r n  
to M r .  and  M r s .  E d d ie  L a s s i t e r  on 
N o v e m b e r  29 , 1961. M r s .  L a s s i t e r  
(M e re d i th )  w as  f o r m e r l y  e m p lo y e d  in  
the  o ff ice  of  the  MAC P a n e l  D iv is io n .

A so n ,  D av id  R a n d a l l ,  w a s  b o r n  
to M r .  and  M r s .  D av id  H e d r i c k  on 
O c to b e r  29, 1961. D av id  i s  e m p lo y e d  
in  the  A cc o u n t in g  D e p a r t m e n t  of  the 
S o u th e rn  Die C a s t in g  and  E n g in e e r in g  
D iv is io n .


