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Karastan To Introduce New Rug Fabric

Em ployees who re tired  Ju n e  1 a re  show n in fron t of new  G eneral Offices. This was 
one of the  largest groups to  re tire  a t  one tim e s ince .the  Pension P lan  w as started .

742 Have R etired With Pension
C erem onies H onor 29  
E ntering  R etirem ent  
R anks June 1
T w enty-n ine employees w ith  service 

records ranging  to 51 years re tired  u n 
der the  F ieldcrest Pension P lan  effective 
Ju n e  1. It w as one of the largest groups 
to re tire  at one tim e since th e  Company 
started  the p lan  in 1943. Included w ere 
retirees from  all of the  mills except the 
A utom atic B lanket Mill and the  C entral 
Warehouse.

The addition of these 29 m akes a to ta l 
of 742 employees who have re tired  w ith  
a m onthly pension for life since the 
Pension P lan  w as institu ted  a t F ield 
crest. Of th is num ber, 566 are now liv 
ing and draw ing  pensions paid for by 
the Company.

The re tiring  employees w ere honored 
in ceremonies in  the conference room a t 
the  new  G eneral Offices F riday  m orn 
ing, May 30. D uring the program , the ir 
first m onthly pension checks and their

vacation pay checks w ere presented.
Clinton J. F rank , d irector of industria l 

relations, presided and congratulated  the 
employees upon the ir  a tta inm ent of r e 
tirem en t age w hen  they can enjoy g rea t
er leisure w ith  the ir  financial fu tu re  
secured to an  appreciable ex ten t by the ir  
F ieldcrest pension.

“Most Generous In  The In d u stry ” 
Mr. F ra n k  presented  P resident H a r 

old W. W hitcomb who review ed the  h is 
tory  of the F ieldcrest pension p lan  w hich 
w hich he described as “the most gener
ous in the  industry .” He praised  the 
loyalty and skill of the long-service 
employees and expressed the Com pany’s 
p leasure in being able to help arrange 
for the financial w ell-being of employees 
in the ir  la te r  years.

Mr. W hitcomb pointed out th a t the  
Pension T rus t is now w orth  approx i
m ately  $8 Vz-million. This money is held 
in tru s t by the  W achovia B ank  and 
T rus t Com pany of W inston-Salem , as 

(Continued on page th ree)

U ltim o  C onstruction  Is 
A m o n g  N ew  Item s T o  
B e S h ow n  A t M arket
In  its 30th ann iversary  year, K a ra 

stan  w ill in troduce a t the  Ju n e  home 
furnishings m ark e t in  Chicago a new  
fabric w hich paralle ls in m any w ays the  
m ill’s orig inal achievem ent w hen  it  in 
stitu ted  pow er-loom ed O rien ta l designs 
in 1928.

The new  fabric  is m ade on recen tly - 
perfected looms designed to approx i
m ate the  tex tu red  appearance of fine 
hand-w oven  carpeting. L ike those on 
w hich K aras tan ’s O rienta l design rugs 
are woven, the looms w ere  several years 
in developm ent .

The fabric, called Ultimo, is a deep- 
piled random  cu t-and-loop  construction 
w hich gives grea t dep th  and quality  to 
its r ich  colorings. Broadloom and the  
m atching Ultimo Collection of area and 
room-size rugs a re  woven of fine wool.

The rugs a re  hand -carved  in a new  
technique w hich perm its  a ra re  delicacy 
of design or an  in tensified  shaded effect.

Among o ther new  K arastan  offerings 
is a dram atic , pow er-loom ed P rincess 
B okhara design rug, original of w hich 
is an  almost priceless antique. There 
is also a new  tex tu red  broadloom  called 
Flourish, and new  colors in  m ost of the  
m ill’s cu rren t lines, as w ell as th ree  new  
rugs in the  cotton A ccent and H appiness 

(Continued on page four)

Sales Meeting
K aras tan ’s selling program  for the  fall 

and w in ter w ill be set up  a t our sem i
annual rug  sales m eeting to be held 
a t the K arastan  Rug Mill T hursday  and 
Friday, Ju n e  12 and 13.

D uring th e ir  tw o days of p lanning  
and discussion, the sales group w ill v iew  
the  new  fabrics th a t have been  develop
ed and go over th e  new  lines.

The m eeting precedes the Chicago 
F u rn itu re  M arket w hich opens M onday, 
Ju n e  16. O ur new  rugs w ill be in tro 
duced at th is in te rna tiona l hom e fu r 
nishings m arke t w hich a ttrac ts  upw ard  
of 40,000 exhibitors and buyers.

Representatives of the  K arastan  orga
nization will a ttend  the  m arke t opening.


