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M n a t i o n a l  g e o g r a p h i c  — Reba Myers, center, and co-workers Carnell 
Hall left, and Audrey Ingram, all of Karastan Designing, discuss picture of Reba 
which appears in the February National Geographic Magazine. (Story on page 8).

Credit Union Has Good Growtii Durini; 1961

Financial Statement 
Given For Mutual Aid

T h e  a n n u a l f in a n c ia l s ta te m e n t o f th e  
U nited  M u tu a l A id  A ssoc ia tion  w as a p 
p rov ed  b y  th e  asso c ia tio n ’s b o a rd  of 
d irec to rs  a t  th e i r  m e e tin g  la s t  w eek .

T h e  s ta te m e n t is  p o sted  on th e  m ill 
b u lle tin  b o a rd s  a n d  is p r in te d  on  page  
th re e  of th is  issue  o f T he  M ill W histle .

T h e  re p o r t  sho w s th a t  th e  M u tu a l A id  
^ o c i a t i o n  in  1961 rece iv ed  $274,506.28 
in d u es  a n d  o th e r  incom e. T h e  assoc i
a tion  p a id  o u t $294,774.73 in  b e n e f i ts  fo r 
ttiem bers a n d  th e i r  d ep en d en ts . C la im s 
Paid in  1961 to ta le d  3,437, a s  co m p ared  
"^ith 3,372 c la im s p a id  in  1960.

T h e  n e t  o p e ra tin g  loss o f $20,268.45 
^ a s  m a d e  up  b y  tr a n s fe r r in g  fu n d s  
from  th e  re s e rv e  w h ich  h a s  b een  b u il t  
lip o v e r  a  p e rio d  o f years .

T h is  re se rv e , w h ich  a m o u n ted  to  $80,- 
070.85 a t  th e  b eg in n in g  of 1961 h a d  b een  
I'educed to  $59,802.40 w h e n  th e  y e a r  
®nded.
, T he  loss w as d u e  to  th e  s te ad ily  r i s 
ing cost o f h o sp ita liz a tio n  a n d  in c re a se d  
Jisage o f h o sp ita ls  b y  M u tu a l A id  m e m 
bers a n d  d ep en d en ts . T h e  a sso c ia tio n ’s 

ire c to rs  h o p e  th a t  w ith  th e  re c e n t in -  
crease  in  d u es  a n d  o th e r  ch an g es  in  th e  

(C o n tin u ed  o n  p a g e  th re e )

Sheet Cutting, Sewing  
Will Be Transferred  
To Nantucket Building

A ll sh ee t a n d  p illo w  case  sew ing , 
P ackaging  an d  w areh o u s in g  o p e ra tio n s  

b e in g  co n so lid a ted  in  th e  N a n tu c k e t 
bu ild ing  w h e re  th e  f i r s t  flo o r w ill  be  
Used fo r  m a n u fa c tu r in g  an d  th e  second 
and th i rd  f lo o rs  fo r  w a reh o u sin g .

T h e  re m o v a l o f th e  sh e e t a n d  p illow  
Case o p e ra tio n s  fro m  th e  B leach ery , 

in ish in g  M ill an d  C e n tra l W areho use  
^U ildings w ill  re le a se  sp ace  w h ic h  is 

ad ly  n e e d e d  fo r  b la n k e t  o pera tio ns .
T h e  tr a n s fe r  o f  e q u ip m e n t b e g an  J a n 

izary 27 a n d  i t  is  e x p ec te d  th a t  th e  m ove 
^ i l l  b e  co m p le ted  a n d  m a n u fa c tu r in g  
p a r te d  in  th e  n ew  lo ca tio n  be fo re  
^ a r c h  1.

A p p ro x im a te ly  125 p e rso n s  w ill w o rk  
n th e  re lo c a te d  op e ra tio n s .

T h e  n e w  a r r a n g e m e n t w ill  m a k e  i t  
w s s ib le  to  co n so lid a te  a l l  s to rag e  of 
J>lankets in  th e  C e n tra l  W areh o u se  an d  
J-ily w a re h o u se  a n d  a ll sh e e t s to rag e  
in th e  N a n tu c k e t b u ild in g .

T h e  F ie ld c re s t M ills C re d i t U n ion  h a d  
asses ts  to ta lin g  $407,253 a s  o f  D ecem ber 
31, 1961, h a v in g  in c rea sed  from  $311,170 
a t  th e  en d  o f 1960.

M em b ersh ip  g re w  fro m  2223 a t  th e  
b eg in n in g  o f th e  y e a r  to  2718 a t  th e  close 
o f 1961, an  in c re a se  o f 495 m em bers .

T h e  C re d it U n ion  m a d e  a  to ta l of 
2,596 lo a n s  to  m e m b e rs  a n d  h ad  1,304 
lo a n s  o u ts ta n d in g  a t  th e  e n d  of th e  
y ea r. L o an s  w e re  m a d e  fo r  a w id e  v a -  
y ie ty  o f p u rp oses, in c lu d in g  th e  f in a n c 
in g  o f au to m o b ile s  o r  app lian ces , m e d i
cal an d  d e n ta l  bills , tax es , co n so lid a 
tio n  o f d e b ts  a n d  fo r  o th e r  needs.

D u rin g  th e  y e a r, th e  C re d it U n ion  
p a id  its  m e m b e rs  a  fo u r  p e r  c en t p e r  
a n n u m  d iv id e n d  on sav in gs w hicli 
am o u n te d  to  $10,690.

T h e  C re d it U n io n  w a s  e x p a n d e d  to 
co ver em p loy ees of th e  T ow el M ill a t 
F ie ld a le , Va., an d  em p lo yees of th e  
F ie ld c re s t an d  K a ra s ta n  sa les d iv isions 
in  a ll p a r t s  o f th e  co u n try .

T h ese  a re  h ig h lig h ts  o f th e  f in an c ia l 
s ta te m e n t p re se n te d  a t  th e  a n n u a l m e m 
b e rsh ip  m e e tin g  F r id a y  a fte rn o o n , J a n 
u a ry  26, a t  th e  C o n so lida ted  C e n tra l 
YM CA . T h e  fin a n c ia l s ta te m e n t is  p r in t 

ed  on p a g e  e ig h t o f th is  is su e  o f T he  
M ill W histle .

R o b e r t A. H a rr is , p re s id e n t o f th e  
C re d it U nion, p re s id ed  a n d  p re s e n te d  
th e  f in a n c ia l  s ta te m e n t. H e co m m en ted  
on  th e  “v e ry  successfu l o p e ra t io n ” of 
th e  C re d it U n ion  w h ich  h e  sa id  is  co n 
s id e red  one of th e  o u ts ta n d in g  c re d i t 
u n io n s  in  th e  s ta te .

A s an  ad d itio n a l b e n e f i t  fo r  F ie ld 
c re s t em ployees, M r. H a rr is  sa id  th e  
C red it U n ion  se rv e s  a v a lu a b le  p u rp o se  

(C o n tin u ed  on p ag e  e ig h t)

lEC Offers Courses
T h e  L eak sv ille  -  R o ck in g h am  C o u n ty  

In d u s tr ia l  E d u ca tio n  C e n te r  h a s  sch ed 
u led  a d u lt  cou rses  in  B u sin ess  E d u c a 
tion  to b eg in  F e b ru a ry  13. A ll c lasses 
w ill b e  open  to b o th  m e n  a n d  w om en.

T h e  fo llow ing  cou rses  w ill  be  o ffe re d  
if  su ff ic ien t in te re s t  is  sho w n : B u sin ess  
E nglish , N o teh and , B usin ess  F ilin g , A d 
v an ced  T yp ing , E le m e n ta ry  T y p in g  an d  
E le m e n ta ry  B ookkeeping .

T h ose  in te re s te d  in  a n y  co u rse  in  B u s 
iness E d u ca tio n  sh o u ld  r e p o r t  to  th e  
In d u s tr ia l  E d u ca tio n  C e n te r  d u r in g  th e  
f i rs t  w eek  in  F e b ru a ry .


