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Credit Union Assets Exceed V2-Million

C om pany P a y s $ 5 2 5 ,0 0 0  Into P en sion  T rust Fund
R o b e rt A . H a rr is , c h a irm a n  of th e  R e 

t i re m e n t com m ittee , p re s e n ts  check  fo r 
$525,000 to  K a r l  C lausse t, v ice  p re s id e n t 
an d  t r u s t  -officer, W achov ia  B an k  an d  
T ru s t  C om pany , W in sto n -S a lem , r e p r e 
sen tin g  th e  c o m p an y ’s co n tr ib u tio n  to 
th e  F ie ld c re s t M ills  P en s io n  T ru s t  F u n d  
fo r th e  y e a r  1961.

L ook ing  on a t  e x tre m e  le f t  is  H a r ts e ll  
C ash, a n o th e r  W achov ia  t r u s t  o fficer.

w h ile  a t  M r. H a rr is ’ r ig h t  is  W illiam  B. 
L ucas, a m e m b e r  of th e  R e tire m e n t 
C om m ittee .

T he  p ay m en t, m a d e  in  Ju n e , b r in g s  
th e  m a rk e t  v a lu e  of th e  P en s io n  T ru s t  
to  in  excess  o f $11,000,000. M oney  pa id  
b y  F ie ld c re s t to  th e  P en s io n  T ru s t  can  
be  used  on ly  fo r th e  b e n e f i t  of em ployees 
e lig ib le  to p a r t ic ip a te  in  th e  P ension  
P lan .

Sales Offices Give To Project DTC
B ecause  th e y  w a n te d  to  h a v e  a  p a r t  

in  b u ild in g  th e  n e w  D iagnostic  an d  
T re a tm e n t C e n te r  a t  M orehead  M em o ri
a l H osp ita l, th e  p e rso n n e l a t  o u r  F ie ld 
cres t a n d  K a ra s ta n  sa les  o ffices in  iNew 
Y ork  h a v e  p led g ed  $1,020 to  th e  P ro je c t  
D .T.C. b u ild in g  fund .

T h is  u n e x p e c te d  g if t  in c reases  th e  
to ta l co n tr ib u t io n  b y  F ie ld c re s t peop le  
to w ell o v e r  $132,000. T h is  am o u n t, w ith  
th e  c o m p an y ’s c o n tr ib u tio n  o f $‘i0,000, 
m a k e s  a to ta l  g if t  in  ex cess  o f $182,000 
by  F ie ld c re s t peop le  a n d  th e  C om pany.

T he  o v e r -a ll  fu n d  cam p a ig n  w e n t o v e r 
th e  top  w ith  p ledges to ta lin g  $311,022.50 
to w ard  th e  p ro je c t’s e s tim a te d  cost of

$433,000. T h e  a m o u n t ra ised  is su ffic ien t 
to  e n a b le  th e  co m m u n ity  to  q u a lify  fo r 
a n  a llo ca tio n  of $153,000 o f fe d e ra l  funds 
u n d e r  th e  H ill -B u rto n  Act.

H aro ld  W. W hitcom b, p re s id e n t of 
F ie ld c re s t M ills, Inc., w ho  se rv ed  as 
g e n e ra l c h a irm a n  of th e  o v e r -a ll  c a m 
paign , te rm e d  th e  d r iv e  a “ success” an d  
p ra ised  th e  3,852 in d iv id u a ls  an d  b u s i 
n ess  f i rm s  p ledg ing  o r  co n tr ib u tin g .

In  f u r th e r  co m m en t on  th e  cam paign . 
P re s id e n t  W hitcom b said :

“T h is  p ro je c t  w a s  a n n o u n ced  to  the  
pub lic  on ly  a b o u t tw o  m o n th s  ago and  
its  successfu l co m ple tio n  in  such  a  sh o rt 

(C o n tin u ed  on  p ag e  five)

C red it U nion H as E xperienced  
T rem endous G row th  In F our 
Y ears; L a test 4 % D ividend 
T o ta ls  $7,324

T o ta l a sse ts  of th e  F ie ld c re s t M ills  
C re d it U n io n  a re  n o w  in  excess  o f a  
h a lf -m il lio n  do lla rs , re p re se n tin g  a  
tre m e n d o u s  g ro w th  sin ce  th e  C re d it  
U nion  w a s  o rgan ized  in  J u n e , 1958.

A s of J u n e  30, 1962, th e  a sse ts  o f th e  
C re d it U n io n  to ta le d  $523,333, h a v in g  
in c reased  $183,488 in  th e  p a s t  y ea r. C u r 
re n t ly , th e  C re d i t  U n io n  h a s  3,115 m e m 
bers , h a v in g  g a in ed  a p p ro x im a te ly  800 
m e m b ers  d u r in g  th e  p a s t  12 m on ths .

D iv id en d s  p a id  to  m e m b e rs  fo r  th e  
f i r s t  s ix  m o n th s  of 1962 to ta le d  $7,324, 
re p re se n tin g  a  su b s ta n tia l in c rea se  o v e r 
th e  d iv id en d  p a id  fo r  th e  sam e p e rio d  
la s t y e a r  an d  re f le c tin g  g re a te r  sav ings 
in  th e  s h a re  accounts.

S ta te m e n ts  w e re  d is tr ib u te d  to  a ll  
m e m b e rs  d u r in g  la s t  w eek  sho w in g  th e  
d iv id en d , th e  m e m b e r’s s h a re  accoun t, 
lo an  b a la n c e  a n d  in te re s t  p a id . I f  a n y  
m e m b e r fa iled  to  re ce iv e  h is  s ta te m e n t 
or if  th e re  is  a n y  q u e s tio n  con ce rn in g  

(C o n tin u ed  on p ag e  fo u r)

Safety Awards
T h e  com pany  h a s  b e e n  ad v ised  th a t  

th e  K a ra s ta n  R u g  M ill w o n  th e  t ro p h y  
in  its  size g ro u p  in  th e  1961 s ta te -w id e  
S a fe ty  C o n te s t sp onso red  b y  th e  N o rth  
C aro lin a  T e x ti le  M a n u fa c tu re r s  A ssocia 
tio n  a n d  th e  N o r th  C a ro lin a  In d u s tr ia l  
C om m ission . T he  m ill o p e ra te d  1,354,433 
m a n -h o u rs  w ith o u t a d isab lin g  in ju ry .

T h e  a w a rd  to  K a ra s ta n  w as  a n 
nou n ced  by  H. S. B aucom , d ire c to r  o f 
sa fe ty  fo r  th e  In d u s tr ia l  C om m ission , 
w h o  s ta ted : “T h is  is  a n  o u ts ta n d in g  r e 
cord  an d  those  assoc ia ted  w ith  th is  p la n t  
a re  to  b e  c o n g ra tu la te d  fo r  th is  a c h ie v e 
m e n t.”

F o u r  o th e r  F ie ld c re s t p la n ts  in  N o rth  
C aro lin a  w o n  ce r t if ic a te s  o f m e r i t  in  th e  
S ta te -w id e  C o n te s t b y  o p e ra t in g  th e  e n 
t i r e  y e a r  o f 1961 w ith o u t  a  d isab lin g  
in ju ry .

T hese  p la n ts  an d  th e ir  a c c id e n t- f re e  
m a n -h o u rs  w ere : A u to m a tic  B la n k e t
P la n t ,  S m ith fie ld , 896,433; B ed sp read  
M ill, 824,094; B leach e ry , 433,647; C e n 
tr a l  W areh ouse , 317,754.


