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Richmond K. Roberts, vice president-finance and treasurer, presents $500,000 
'**eck for Fieldcrest Mills Pension Trust to Robert C. Merritt, vice president and 
jl!'*̂ t officer, Wachovia Bank and Trust Company. At far left is William B. Lucas, 
!̂ *̂ *̂ ®rest assistant secretary and counsel, while at far right is Karl Clausset, also 

Wachovia vice president and trust officer.

î ension Trust Fund Is Worth S11,500,000
Th

'j c u r re n t  market v a lu e  of the
jjj ,^rest M ills P en sio n  T ru s t  is ap -  
Co^^’̂ a te ly  $11,500,000, inc lu d in g  the  
Cq p a y m e n t of $500,000 as its

w ibution coverin g  th e  y e a r  1962. 
the 1 P ay m e n t w as  m ad e  J u n e  11 to 
C>an ^ ‘̂ hovia B a n k  an d  T ru s t  C om - 
he ^  W inston -S a lem , as tru s te e  of 

tfj. ^ fn s io n  F u n d . T he  C o m p a n y ’s con- 
'itions to  th e  fu n d  a re  f in a l  a n d  th e  

Qj can  be u sed  on ly  fo r  th e  ben e fit
^ p l o y e e s  e lig ib le  to  p a r tic ip a te , 

fg Fieldcrest P en s io n  P la n  is w ide ly  
tejj?.®^ized as one of th e  best in  the 

in d u s try  in  b o th  its  scope a n d  its 
J'al p rovisions.

in s ti tu te d  by  M arsh a ll F ield
Pany  in  1943 w h e n  p ension  p lans

n
t Mills em ployees h av e  re t i r e d  u n d e r  

em ployees d ra w in g  m o n th ly  p en -

5̂ .® 'Comparatively r a r e  in  th e  in d u s try , 
th a t  tim e, a  to ta l of 1154 F ie ld  

Hs  ̂ ^ i l l s  em ployees h av e  re t i r e d  unde_ 
l'gi.^’'ovisions. A t p re s e n t th e re  a re  822

c h e c k s .
^'iginally, th e  P en sio n  P la n  covered  

ig ®^Ployees of M a rsh a ll F ie ld  & C om - 
■re T d iv isions. W hen  F ie ld -

^  M ills, Inc., p u rch ased  th e  mills, 
'c'-ober, 1953, th e  R e tire m e n t P ro -  

^  Was con tinued .
th a t tim e  th e  P en s io n  F u n d  fo r  the

en t ire  M arsh a ll F ie ld  & C om pany  to ta l ­
ed  $24,000,000. T he m ills ’ sh a re  of the 
fund , am o u n tin g  to  $6,000,000 w as  t r a n s ­
fe r re d  to a  n ew  pension  fu n d  in  th e  
n am e  of F ie ld c re s t M ills em ployees.

S ta r t in g  w ith  th is  $6,000,000, th e  P e n ­
sion  T ru s t  F u n d  has  g ro w n  to a ro u n d  
$11,500,000 since  th e  n e w  o w n ers  took 
over, d u e  to p ay m en ts  by  F ie ld c res t 
M ills, Inc., sa le  of secu rities , d iv idends 
an d  in te res t.

Som e y e a rs  ago th e  T ru s t  F u n d  w as 
m oved  to  th e  W achov ia  B a n k  an d  T ru s t  
C om pany, a t  W in sto n -S a lem , in  o rd e r  
to  p lace  th e  m oney  in  th is  section  of the  
c o u n try  w h e re  th e  m ills a re  loca ted  and  
to ex p ed ite  pension  m a tte rs  th ro u g h  
c loser con tac t w ith  th e  tru s tee .

F ie ld c re s t M ills pay s  th e  e n t ire  cost 
o f th e  P ension  P lan . In  add ition , th e  
C om pany  c a rr ie s  w ith  th e  B a n k e rs  L ife 
In s u ra n c e  C om pany  an  A n n u ity  P la n  
w h ich  p rov ides  a d d itio n a l b en e fits  fo r 
a ll  em ployees w hose  ea rn in g s  exceed  
$4,800 a  year.

A n n u ity  p rem iu m s  a re  p a id  b y  th e  
C om pany  an d  th e  em ployee.

B en efits  to- ernployees th ro u g h  th e  
P en s io n  P la n  an d  A jin u ity  P la n  a re  in 
ad d itio n  to , a n d  en t ire ly  se p a ra te  from , 
an y  p a y m e n ts  th ro u g h  Socia l S ecu rity .

Plans Told For 
New Rug P lan t

H aro ld  W. W hitcom b, p re s id e n t  of 
F ie ld c re s t M ills, Inc., a n d  C. P a tr ic k  
C rossley , c h a irm a n  of J o h n  C rossley - 
C a rp e t T rad es  H o ld ings L im ited , on 
J u ly  2 an n o u n ced  th e  fo rm a tio n  of a 
jo in tly  o w ned  com pany  reg is te re d  in  the  
n am e  of C rossley  K a ra s ta n  C a rp e t M ills 
L im ited , to m a n u fa c tu re  h ig h  q u a lity  
ca rp e ts  a n d  ru g s  a t  T ru ro , N ova Scotia.

T he  s ta te m e n t  sa id  th a t  th e  B rit ish  
an d  A m erican  com pan ies  each  o w n  h a lf  
th e  s tock  of th e  n ew  C an a d ia n  com pany .

I t  w as  also a n n o u n ced  th a t  th e  T ru ro  
p la n t  wlould be  eq u ip p ed  w ith  K a ra -  
loc loom s u n d e r  co n s tru c tio n  a t  th e  
C rossley  p la n t  in  H a lifax , E n g lan d , an d  
in v e n ted  an d  deve loped  b y  F ie ld c re s t’s 
K a ra s ta n  R ug  M ills D ivision . T h ey  a re  
covered  b y  basic  p a te n ts  in  th e  U. S. 
an d  v a rio u s  fo re ign  coun tries .

T his loom  w ill  e n ab le  C rossley  K a r ­
a s ta n  to  b r in g  a n  e n t ire ly  n e w  concep t 
in  floo r coverings to  th e  C an ad ian  
m a rk e t.  H ig h  p ro d u c tio n  a n d  u n iq u e  
te x tu re s  an d  p a t te rn s  p ro d u ced  b y  th is  

(C o n tin u ed  on  P ag e  E igh t)

Membership In Credit 
Union Still Growing

T ota l asse ts  of th e  F ie ld c re s t  M ills 
C red it U n ion  am o u n te d  to $743,281 as 
o f J u n e  30, a  b ig  in c rea se  o v e r th e  as ­
sets  of $523,333 a  y e a r  ago.

D iv idends p a id  to  m e m b ers  fo r  th e  
f i rs t  s ix  m o n th s  of 1963 to ta led  $10,542 
as co m p ared  w ith  d iv id en d s  of $7,324 fo r 
th e  f i r s t  six  m o n th s  of la s t  y ea r .

T he  su b s ta n tia l  in c rea se  in  d iv idends  
o v e r th e  d iv idends  p a id  fo r  th e  sam e 
period  la s t y e a r  re f lec ts  th e  g re a te r  sav ­
ings in  th e  sh a re  accounts.

T he  C re d it  U n ion  c u r r e n t ly  h a s  m o re  
th a n  3,800 m em bers , h a v in g  g a in ed  close 
to 700 m e m b ers  d u r in g  th e  p a s t  12 
m onths. M em bers a re  a t  a l l  co m p an y  lo ­
cations, inc lu d in g  th e  sales d iv isions.

S ta te m e n ts  co v erin g  d iv id en d s  fo r  th e  
f i rs t  s ix  m o n th s  of 1963 w e re  d is tr ib u te d  
to a ll m e m b ers  d u r in g  la s t  w eek . T he  
s ta te m e n ts  show  th e  m e m b e r’s sh a re  
account, loan  ba lance , in te re s t  pa id , an d  
th e  a m o u n t of d iv id en d  rece ived .

If  a n y  m e m b e r  fa iled  to  rece iv e  h is  
s ta tem en t, o r  if  th e re  is a n y  q ues tion  

(C o n tin u ed  on  P ag e  F o u r)


