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A tobacco or peanut allotment was worth 
more than the. land on which the crop was

end in itself, and the degree to which it is 
but one of several alternative means to the 
end called increased income.
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of farm income were not controlled, food by 4 percent each year above what it 
Because the program’s scope was limited, otherwise would have been 
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services as it did in the period 1910-1914, then costs increased greatly, but Benson’s 
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1930-32, immediately before the enact-
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ment of the commodity programs, farm
sentErices averaged 72 percent of parity, 

uring the last three years that the 
jrams were in substantial full force, 

370-72, farm prices again were 72 percent 
of parity, the same as before the programs 
began. Forty years of effort had failed to 
achieve the parity price objectives.

Together with other government initia
tives, the programs did bring about some 
stability. The disastrous price declines of 
1920-21 and 1930-32, when few stabiliza
tion programs were in effect, were not 
repeated after World War II, when there 
were many such programs.

Supplies as well as prices were stabilized 
to a degree by storing, in government 
hands, the commodities that could not be 
sold at the government-supported price. 
These stocks assured consumers of steady 
supplies, but they also depressed market 
prices and required deep cuts in farm 
production.

Incomes of the farm population rose 
absoluteiy and relatively during the 
40-year life of the programs. Before 1933, 
the average income for farm people was 70 
percent or that for nonfarm people. Forty 
years later, their incomes were about 
equal. This gain in per capita farm income, 
however, was probably due not so much to 
the commodity programs as to the increase 
in farm size and efficiency, the decline in 
the number of farmers, and the increase in 
off-farm earnings of farmers, which came 
to exceed their incomes from farming.

Clearly, the program did not preserve the 
family farm. In 1930 there were 6.5 million 
farms; by 1970 there were 2.9 million, less 
than half as many.

This drastic decline in the number of 
farms was caused chiefly by technological 
change and resulting farm consolidation. 
The commodity programs actually speeded 
up this process by providing price 
incentives for greater yields per acre, 
stimulating the adoption of new large-scale 
technology.

A major purpose of the commodity 
programs—perhaps the main one, though 
not openly acknowledged—was to avert an 
agricultural uprising. The Great Depres
sion was an unbelievable disaster to 
modern Americans. The farm mood in 
1932-33 was grim.

The New Deal put into operation the 
programs the farmers themselves wanted 
and put farmers to work administering 
them. Checks began to flow into farmers^ 
hands, and the mood changed for the 
better. Elsewhere in the Depression-curs
ed world, as in Germany and Italy, the 
open economic system gave way to 
Fascism. In the United States^, the open 
system survived, though witn modifica
tions.

The stated objectives of the commodity 
programs were thus only partially 
achieved.

SIDE EFFECTS
The most profound effects, however, 

were unintended, and most of them were 
adverse in terms of program objectives.
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A Record Savings

By Hen,y W. Bloch,President 
H & R Block, Inc.

It is always surprising that 
the same cost-conscious 
consumer who would be 
meticulous in comparing the 
price of beef roasts or new 
furniture can be casual 
about tax filing and record
keeping.

This is especially notable 
when you consider that the 
amount of money to be 
lost—or gained—is much 
more significant.

The Economic Recovery 
Tax Act of 1981 promises 
some relief to all taxpayers, 
regardless of income level. 
However, it still will pay to 
become tax-wise, whether 
that means learning what 
the new laws hold for you, 
or simply taking advantage 
of tax breaks previously 
available.

• Make use of retirement 
savings. The IRS allows you 
currently to put aside 
$1,500 into an individual 
retirement account (IRA) 
for yourself, or $1,750 
where an account was 
opened for a working and 
non-working spouse. For 
the next year, you’ll be able 
to stock away $2,000 for 
yourself, or up to $2,250 
where a non-employed 
spouse is included whether 
or not your employer covers 
you with a separate pension 
plan.

For two-career couples, 
each can have their own 
IRA, with a deduction of 
$2,000 each for a total of 
$4,000 a year. Essentially, 
this provides an available 
tax shelter for your savings, 
as well as encouraging set- 
aside for retirement. But 
don’t forget that valuable 
deH jction at tax time.

• Dual-incomes should be 
figured carefully. Whether 
it’s the situation of a tax
payer holding two or more 
jobs, or a dual-career house
hold, it will pay to consider 
filing strategy extremely 
carefully.

Would you benefit by 
income averaging, especially 
where your spouse has re
cently taken on a job? Are 
you having the right amount 
of FICA withheld? (Regard
less of income, the top 
amount of FICA any tax
payer should owe is 
$1,975.05 for this year, and 
you won’t get a refund 
unless you file for it.) The 
so-called “marriage penalty”

You may be able to save 
money the next time 
you pay your taxes.

is seeing some relief for tax 
year 1982, but that won’t 
change the need for solid 
tax planning.

• Watch new tax breaks 
when buying or selling your 
home. Among the many 
changes brought about by 
the 1981 tax legislation are 
those concerning the pur
chase or sale of your home.

One important change

lengthens the period (cur
rently 18 months) during 
which a person can save on 
taxes by re-investing pro
ceeds into a new home of

equal or greater value. Now, 
you’ll get 24 months—good 
news for those bogged down 
on the current real estate 
market. The once-in-a- 
lifetime exclusion for home

sales by persons 55 or over 
has been raised by $25,000, 
to $125,000, also good 
news to older people selling 
their principal residence.

• If you need help, get it. 
There’s a good reason that 
more than half of all Ameri
cans now seek help with 
their taxes. It’s hard to be a 
once-a-year tax expert, and 
that is especially true with 
many upcoming tax law 
changes.

You’re almost certain to 
benefit from trained assis
tance if: 1) you have bought 
or sold a home, 2) your 
income level has changed 
appreciably, 3) you have in
vestments income, 4) you 
have gotten divorced or 
became separated, 5) you 
have made a long-distance 
move to a new job or have 
been seeking employment, 
and in many other common 
lifestyle or income situa
tions.

So if it looks as though 
you’d benefit from help, get 
it. Don’t be penny-wise and 
pound-foolish.

For free information on 
what the new tax laws mean 
to you, write c/o “Tax 
Tips,” H & R Block, Inc., 
4410 Main Street, Kansas 
City, Mo. 64111.

Boiling Springs Florist

open 6 Days a Week 
Flowers For All Occasion 

Lela Blanton, Owner

* House Arrangements 
‘Cemetery Arrangements

Located 2V2 Miles From 
Boiling Springs on Hwy. 150 South

Call 434-9662

Snack Shop

MAIN STREET 
BOILING SPRINGS, N.C 

434-7851
“Where Students Meet Their Friends To Eat”

Strawberries are an excet 
lent source of Vitamin C 
and calcium and also in* 
elude riboflavin and iron.

You probably have many 
opinions about internation
al affairs. But do you ex
press them only to friends? 
There is a way to reach 
world leaders with your 
opinions.

* *
You can send a Western 

Union Personal Opinion Tel
egram to any foreign coun
try’s Embassy in Washing
ton, D.C. or mission to the 
United Nations or to the 
Secretary General of the 
United Nations.

Timing is important if 
you want to affect deci
sions. Your opinion is more 
likely to gain attention if 
you send your message 
when the United Nations 
is holding hearings or vot
ing on the subject.

Look one of the biggest portrait 
packages ever.

$5.00 Deposit
, Balance Due When Picked Up 

No Extra Charge For Groups 

No Age Limit
{right 4 color lestgn always looks ii 
and shining, ma .es yon proud to show i 
Wallet size (3'/’x1L'') LIFETIME 
GUARANTEED never to soil.break, fade.

wear out! Creates good impression 
when applying for new job. government 
benefits, etc. Gains respect and extra 
avors!

Saves money, time and trouble refitacing 
your original papet social security -acd 
when It gets lost or wears out. Carry a 
Perma Plaie at all times and keep your 
paper card in a safe place.

COMPLETE SATISFACTION OR YOUR 
MONEY BACK IMMEDIATELY!

Arlene Hurd 
P.O. Box 554 
Boiling Springs, N.C.

Only

$14.95
,6 DAYS A WEEK Mon. - Sat. 

Hours:
4 8x10 
3 5x7 
15 WS
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