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There appears to be lltUe 
doubt now that the President’s 
February 2nd budget message 
was unduly optimistic about the 
precarious fiscal condition 
confronting the nation.

The Administration’s Feb­
ruary 2nd budget for fiscal 1971 
forecast a surplus of $1.3 bil­
lion based upon anticipated re- 
cepts of $202.1 billion and ex­
penditures of $200.8 billion. On 
May 19th, the President revis­
ed his 1971 budget and stated 
that due to a $2.5 billion change 
In revenues and expenditures 
since Febuary 2nd, he antici­
pated a $1.3 billion deficit. A 
week later, the Congressional 
Joint Committee on Intern­
al Revenue Taxation came up 
with a more dismal budget pre­
diction. The Committee’s staff 
concluded that the ’’unified” 
budget, which includes sur­
pluses of trust funds, would In­
cur an estlinated $4.5 deficit. 
The Joint Committee staff
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based this prediction on the 
assumption that Congress 
would approve all of the Ad­
ministration’s tax requests. If 
Congress did not approve such 
tax requests, the Joint Com­
mittee staff predicted that the 
’’unified” budget deficit would 
soar to $9.2 billion tor the fis­
cal which began July 1st.

Actually, the ’’unified” bud­
get concept paints a rosy pic­
ture by taking Into account trust 
revenues, such as the social se­
curity fund, which are Invested 
In government securities and 
held for the present and future 
use of beneficiaries. Under the 
old ’’administrative” budget, 
the Joint Committee staff pre­
dicts that the deficit will rise 
to $13.6 billion for fiscal 1971, 
assuming that Congress enacts 
the Administration’s tax re­
quests, and to $16.5 billion If 
Congress does not approve 
these requests.

The Administration’s as­
sumption that Congress will ap­
prove all of Its tax requests is 
shaky at best. There is little 
enthusiasm on Capitol Hill for 
the Administration’s propos­
ed new taxes on leaded gaso­
line and diesel fuel which would 
add about $1.85 billion in new 
revenues for fiscal 1971. More­
over, the requested speedup 
In the collection of estate and 
gift taxes, which the Adminis­
tration counts in the budget for 
another $1.5 billion in fiscal 
1971 revenues, has yet to win

PIANOS
TRY BEFORE YOU BUY

$10.00 a Month Rents 

a New Wurlitzer Piano.

Rent Applies to Purchase 

If You Buy.

FULLER'S
MUSIC HOUSE
2161/2 Middle Street 

New Bern, N. C.

FRY BONDED BUILT-UP

ROOFING
-Call For Free Estimatoa-

R. E. BENGEL
1311 N. Craven S. Dial Ml 7-3404

Clint Eastwood is seen as 
"Pardner" in the Alan Jay Ler> 
ner Production of "Paint Your 
Wagon," for Paramount Pic­
tures. The lusty musical about 
the California Gold Rush, also 
Maturing Loo Marvin and Jean 
Seberg, was directed by Joshua 
Logan. In Panavision and Tech­
nicolor. Now playing at tho 
Masonic Theatre.

House Ways and Means Com­
mittee approval. An increase in 
social security taxes and the 
continuance of telephone and 
auto excises Is still subject to 
Congressional action.

Moreover, while the Presi­
dent’s May 19th Message rec­
ognizes that corporate and per­
sonal Income tax revenues will 
be lower, the Joint Commit­
tee staff concludes that even 
those revised estimates may 
now be too optimistic. The 
Penn-Central Railroad bank­
ruptcy and the stock marketde- 
cllne have warned that our 
gross national product and per­
sonal and corporate incomes 
may be several billions of dol­
lars lower than the Administra­
tion’s May 19th estimates.

Federal budgets of any Ad­
ministration are at best a con­
glomerate of economicandleg- 
Islatlve assumptions — that 
business will accelerate or de­
crease Its earnings; that Con­
gress will accept or reject the 
President’s recommendations 
for spending and revenues. 
Amid all the uncertainties about 
the budget, it Is a fact that the 
national debt continues to rise, 
and this reveals that the gov­
ernment is spending more 
than It is receiving from gen­
eral revenues. All of which 
means that we continue to face 
the herculean task of setting 
our national financial house In 
order.

February and March In the 
Winter and October and No­
vember in the Fall are the four 
most dangerous months of the 
year for torest fires. Re­
member, even little fires can 
kill little trees. Lend nature 
a helping hand. Only you can 
prevent forest fires.
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Mirror Mirth
A bachelor is a man who be­

lieves it’s much better to have 
loved and lost than to have to 
get up for the 2a. m. feeding... 
The trouble with being a leader 
today is that you can’t be sure 
whether the people are follow­
ing you or chasing you.

Some people speak from 
experience. Others, from ex­
perience, don’t speak... Bless­
ed are those who go around In 
circles, for they shall be call­
ed ”Blg Wheels.”. . . Upper 
crust: a bunch of crumbs stuck 
together with their own dough.

The movies on television are 
just like furniture. They’re 
either early American or old 
English. . . Maybe It’s a good 
thing men don’t understand 
women. Women understand 
women and don’t like them.

Economy Is denying our­
selves a necessity today In or­
der to have a luxury tomor­
row. . . Whether or not It’s 
bad to meet a black cat depends 
upon whether you are a man or 
a mouse. . . Logic is an orga­
nized procedure for going 
wrong with confidence and cer­
tainty.

Human Intelligence Is mil­
lions of years old,butitdoesn’t 
seem to act Its age. . . If somp 
people lived up to their Ideals 
they would be forever stoop­
ing. . . A hypochondriac Is 
somebody who can’t leave well 
enough alone.

You can’t believe everything 
you hear, but you can repeat 
It. . . The longest odds In the 
world are those against getting 
even. . . A cocktail party is 
where they cut sandwiches and 
friends Into little pieces.

Only part of us learn by oth­
er pe(4>le’s experience. The 
rest of us have to be the other 
people. . . The longer a man is 
wrong, the surer he Is ha’s right 
. . . Education means develop­
ing the mind, not stuffing the 
memory.

• Ceramic Tile
• Quarry Porches 
e Marble Fireplaces 
e Rubber & Asphalt

Tile

G. H. BRYAN
Tile Contractor 

ME 7-541S

Many persons call a doctor 
when all they want is an au­
dience. . . A diet Is something 
to take the starch out of you... 
Behind every famous man 
stands a woman telling him he’s 
not so good.

H.K.LAND & SON
R5A&2SBS

Complete Real Estate Service
M4-0S4N ELKS BUE.DMO 
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When You Say 
It With Flowers . . 

Let Us Say It 
For You.

EMMIE'S
FLOWER SHOP

333 Middle St.

Dial 637-3768

ALL-SEASON 
AIR CONDITIONING

warms or cools at a touch '

^he S. B. Parker! 
Company

1104 National Avenue 
Ml 743S7

Lgnnox Comfort

ERNUL'S SPORT SHOP
ALL KINDS KEYS 

COLUMBIA BICYCLES
NEW ADDRESS 

2006 OAKS RD.

OUR PLACE is now of its new location, 2608 Neuse Blvd. 

Vi block from Anne Marie's. Summer sales are continu­

ing at both stores, with fall merchandise arriving daily.


