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NEW YORK, Jan. 6—The=better feel-| NEW JYORK, Jan. 6.—Trading on the
fiiz encouraged _h_} l_c-po'rls ut'_improv- g;oéwkpr?xchange was lively and broad
g trade conditions was evident in ward mﬁ;: tmovementq were mainly to-
lI—‘ gotion of the cotion market again ing to m:&gt?}%{hugher s
'E(: v, Barly advances were followed [reactions, ‘but a strizfguf&?eoﬁf-zﬁm??é
py reactions. but the market firmed up a“.}?hng gavorlta issues at the close.

:- ” ]"-;it'hin;' the bhest }.’Hceﬁ ot tha petu: arrg?nncet d'e;-ltved much of ‘its im-
agdi I|.-1|i. in “'IL! late tradillg with coppe urt e_r accumulation of
movement A0 € 5.414 or 49 i ber, motors, steels, equipment and
parch seiling  at 15 o points shipping issues ; Pr
Mar. the closing quotation of yester-|miscellane ; together with many
a0 il 28y points above the low rec- Other 3118' lhares. :
dal o last week. That delivery closed |'nished g)vopfhing -factors were furs
o 507 with the meneral market|strengthened th day’'s news which
£ oty a8 nei Rivancs” St 5| oS ihened the growing " conviction
to 24 points ommodity prices is exerti " '

whe market opened barely -steady at|hene . erting a more

a.r'}-::\“;mm o 21 to 20 lpoints St nes:'ﬂcial effect in many lines of busi-

acted to about last night's closing| ® : .
.r]-.;"nrl;mnnL right after the call- under 300,?1.:;,%2&?12:%11%#58 ;’E:tnﬁd strong, but
1 lizing and southern selling. Liver- |terday’s surprisinggadva;:cg)m;t of e
ppol was an active buyer here, how-|British Jbills, Cables repoft;.d"i%im:uy
Lver, - while there e & distl:lmt pension of an international bank in the
proadening  of commission house de-iBritish metropolis and the fail ot
mand, and  the mm]'lket soon turn;ad a-Liverpool cotton firm ure %o
pein e May selling up to 15.24.{ . :
firmet _}l-_l}L o i R A ‘;.hills For the most part, the recent sharp
sinp orders . . rise' in foreign remittances is believed
advance and after their execution the|to proceed mainly f lativ
) 41Tk el casedl off under realizing with quarters v ¥ rom speculat ‘_0

ark i : » Where the short interest in

Mareh sclling down to..14.72 and May |sterling and francs is said to hawve

w10 11.78 or 14 to 22 points net beic,:-.,n Euinusually extensive.

ke failure of a small Liverpool cots dur&ag ha iﬁnmf-]to].‘fg:r wore. Most Sctive

_ il h undersleadership
wn firm and suspension of one of the|of crucible steel, general asphalt and
pondon banks had an unsettling- in- |the rubber group, these and kindred

fuence may have accounted for some |issues showing net gains of 2 to 5
of tie realizing but the market be-|pgints. Olls also hardened, but were
came very firm and active during therestrained by pressure against Mexi-
w1y afternoon on bullish southern |can Petroleum and rails forfeited part
apol_udvices, favorable gouds trade re-|of their advance, p
ports :n:nl.t‘n_ct‘]i!ragizllg reports from| Bonds, notably convertible rails
Liverpool 1*I'&"]illl'_‘ﬁ'fiﬁﬂslefé?"‘irgaeMﬁg‘ We:'le active and materially higher, ag

hester  ali spe _ - | we as some of the foreign issu
mand. May sold up to 15.40, or 40|particularly the Swiss division. There
points net higher, with the close sev-|was a good inquiry for Liberties, most
crl points off from the best underiof which closed at gains. Total sales
pealizing.  Part of the Liverpool buy- |par value, $18,075.000. Old U. S bonds

ine here was attributed to the closing |were unchanged on (..'a” e
our of the interest of the failed- Liver-{™ ' £

ool firn,

Futures: High. Low. Close. NE‘!--YORK STOC!‘—IJ~S-T—————-
TiniRTY veeees 1620 1570 16.00 Stock |HIgh| Low | Sale
Vareli 15.44 14.77 15.17 |Am. Beet Sugar ...... 47| 4614| 47%
MU v v enns crese. 1540 1478 1515|Am. Can ............. 273%| 26% | 271
Tuls ceeseere 1547 1488 15.23|Am. Car and Fdry ..(123%[121%(123%
October 15.560 14.95 15.25 .gm. }I:g{e %nd L., pfd.| 48 | 463 47%

Am. Iat. Corp...... . 423 40 41
VEW ORLEANS COTTON il‘n. Il,ocom((}lti\f‘e coees| B4 83 84
G - m. Linseed/ ...... ..| bb¥| b4 653

NEW ORLEANS, Jan, 6.—While the|Am. Smelt. and Ref. ..| 38%| 28 | 383
cotton maurket stood at small to mod- |Am. Sugar ....... voo| 9238 81341 9214
crate advances during the greater part |Am Sumatrae Tobacco.] T7%| 77 7%
of the session today, there wereperi- [Am. Tel. and Tel. ....| 981k| 957%| 983
ols of casiness, the most pronohinced |Am. Woolen ....... .| 6434 6134 63%
of which followed reports of a bank |Anaconda Copper ....| 38%| 373%| 381
fuitnee in London and failure of a spot|Atchison e ..} 84 83 84
cotton hounse in  Livarpool. It was |Atl Coast Line ...... 85 843g| 85
more of i two-sided market than usyal [Atl., Gulf and . 1. .| 7314| 691g| 734
of late and while fairly strong gains|[Baldwin Locomotive $031 86%| 89
wire made toward the close, the close|Balt. and Ohio ......| 861 8651 | 36
itsell sh-n-.-ml‘r:;ft .'lldvances on the day g :ll:{dig.'r-lee;’a;:i‘rll' coman 1?; 1?2"-’ J?}
af Lut 12 to R3. points.; o & - C siia H .

Much better cables than due, pd’t Central Leather ..... 40:2 3814 | 4015
prices up on the opening but when the |[Chandler Motors ....| 691/ 66 6014
jnitial advance amounted to 27 to 28|Chesa. and Ohio .....| 61%%} 60%| 613%
points, the market ran into reports of{C. Mil. and St. Paul .| 20%)| 287%| 20%
the failures en the other side of the|C. R. I. and Pac. ....| 2T4| 26%| 27
witer and a down turn resulted which |Chino Copper vieo| 23 223 221
finally carried prices nine to 20 points|Coca ‘;013 -------- ces| 21 20%| 20%
under tie close of yesterday, March |Colo. Fuel and Iron ..| 30 | 28 | 30
dropping to 14.09. Corn Products ......| 6815) 66%| 68%

After mid-session traderg on the Cruc1hl‘e bll‘_‘('l coness| 30 |0 84 3,
jong side became aggressive and more |[Cuba Cane Sugar .. 237 | 22%| 23%
or less outside buying came in which |Erie .. .......... seee| 1431 14 14
sonn absorbed the supply of floating|Geéneral Electric .....[121%1121 (121
contracts.  Prices were run up very |General Motors ....., 1534 143 15
quivkly to level of 43 to 48 points|Great Northern, pfd. .| 7612 75 16
higher than the finals of yesterday, |Gulf-States Steel -| 29 29 29
where March stood at 14.88. On the|lllinois Central ...... 89 S83| 883
clase March was at 14.57, mmuch realiz- [Inspiration Copper ..| 35 34 | 356
img coming from recent buyers in the|lnt. Mer. Marine, pfd | 53%| 5233 53
last few minutes of the day. International Nickel .| 16 | 15 | 16

Futures: High. Low. Cloge, |[International Paper ..| 46%| 4614 463
JANUATY +u 2veees. 14.58 14.00 14,35 |Kennecott Copper ....| 20%| 197 207%
MATCH 2e snsseeses 1488 14.09 14.37(1+ and N. ........... 10234|102135(102 3%
i teemeswsses 1488 14.23 14.56|Mexican Petroleum ..[1556%|150%|1564
July e vveiaedie. 1490 14.38 14.70|Miami Copper ...... 1915( 18 19

AT o e 1458 14.38 14.70 |Middle States Ofl ....| 1414| 181;| 14

Midvale Steel ....... 313 | 21 313

- Missouri Pacifiec ..... 203 1955 20%
DAILY COTTON TABLE New York Central .. T33g| T1o8s| T214
_ N. Y., N. H. and Hart.| 193 | 18%] 193§

) P'ort Movement Norfolk' and Western [101 100141100

Niw m'louns——.\li;ldliargg 1-1.10ﬂ': 91&%- gort.h('rn Pa('iﬂu]..f... B33 81 Sg
ceipts N.656; exports ; =ales i |Okla. Prod. and Ref, .| 3% 33
stock 147,169, = Pan-Am. Petdrlolcum 74;}3 Tl:i 732

Galveston—NMiddling 14.00; receipts|Pennsylvania .. 4135 | 4135 4135
LaNND exports 13,097; sales 903; stock |Pitts. and W, Va., .... 303g| 297%| 3014
S AR Pure Ol ..iiesaes ... 303 3455 30634

r_\]..hniln-;é.\!idrﬂing 13.26; receipts 213; Ra,g:dl(;on_ copper .... %;% gg? égg
stock 20.667. Re N . vesasa v . 1
) !*.-';1\':11];nah]—Middli;:gI &5923. receipts | Replogle St(.;fls o wn b g-l 12 34 g-!’r&
il =ales 197; stoce 52,590. Rep. Irom an teel ... 65 kS 5
. harleston—Receipts 236; stock 243,- |Royal Dutch, N. Y. ..| 665) 64| 66%
oy - St. Louis and S. Fran | 23%| 23 2314
'-~Wi“”if:gig'&?\”dd”ng 13.50; receipts |Seaboard isiir 1I:ihw.» ‘e 1%% 1%% lg;:
33; stock 43,609. Seaboargl Air Line, p 4 %

Texas City—Stock 2,887. Shell T{ains. and Trad.| 44| 433 433
__i\uy-t?lk—,\Jlidr.llinl:.»: 1;.50: receipts |Sineclair] Oil and Refl. i 2%% 2% g%%
ol sales 002 stock 83,7T62. Sloss-SHef. Steel and 1| 5 5

BPaltimore—Stock 3.68'1. Southern Pacific ....|1003| 99 993

13':t;11'|(-—nllidd[ing 16.35; receipts 158;|Southern Raillway o 23};‘ gg% 23%
stock 12,000, Southern Railway, p 581% 5

I'hil.'ul;_-l]ﬂlia k—.\lig:lllng 16.75; re- |9td. Oil of N. J., pfd .. 1(;2% 125%2 lgg;&
ceipts 54: stock 5,932, Studebaker CopPp. .... 7

New York—Middling 16.50; stock 27,-|Tennessee Copper ...| 853 4%1:4 {%%
A . Texas CO. ....i0:e .| 44 %) -

Minor ports—Stock 2,407. Texas and Pacific ...| 16 161, | 16%
. f1'_‘“ll In‘iﬂ}'——}:f*c_'oipt.s 20,111; exports|Tobacco Produc!is Sne 53'& 5:‘;& 52%
13,435 stock 1,420,112, Transcontinenta ol 8

Tut;il_il'-:wl‘! weck—Ileceipts 95,140; ex- |Union P;ciﬂc T %gg% };:% %g?
norts 48,021, United ruit ....:.. -2 . -

Total I’rn'-‘]‘)s;-;ntr)n—*_xleceints 3,5642,562; |U. S. Fo(écl ii‘()dl}ll(?lla . 32% gg% gé%
vaports 2,500,247. U, S. Ind. cohol ... HE

. 8. Retail St%regh... gg':,z gzé 23;’2
Interior Movemen United States Rubber 916 Lo

Haouston—A I; 1 7y i'.)‘t i United States Steel ..| 82%| 81% 82
) —Middling 14.00; receipts < 11093010914 1094
9.142.  shipments §,418; sales ©5,616; g.tag' Csot;;t]e'r Dm""""ssﬁ 542 5414
stock 270,804, : o -
, Memphis—Middling _ 14.00; receipts|Vanadium Corp. ..... %2 §3 gf;i"*‘
taii shipments  1,954; sales 1,650;| Virginia Caro, Chem. .o oo | o7 4 oo
“toek f;('_"ﬁ.ﬁ_,_ s v s ama » b
Auznsta—Middling  14.13;  receipts | W'house Electric ....| 44 | 43%) 44
thasoshipments 1,901; stock 160,317, Willys-Overland . | 23 02{; 23
St Louis—Middling 14.00; receipts |Invincible Oil ....... 23%)\ 2 “

- his shipments 2,948; stock 20,582. Total sales, 762,300.

Vilunta—Middling 14.00.

i,r_m.. Rock—Middling 14.00; receipts NEW YORK BONDS
.]--»!:;;- shipments 673; sales 379; stock
e : - . 8. 28, COUPON ..:vveene i, 101%
\ ll".””':")'“'m“ng 13.65; sales 7,537. %’anama 3s, r!)egistered .......... 106
‘I"-[:-um.»-r_v—.\[lddllng 13.50; sf,_a.tes 21. American Tel. and Tel. cv. 6s... 963
“‘-[':'t!‘”"""‘vllé't}’;;gncﬁm:\i!)%t?3316'38‘; ship- Atchisoncgen.t It? 1 t4 Z Eg;’a
TITINLY .88 & $ A 4 Atla.“tlc 0as ne 5 N siena v (|

HICAG . . Baltimore and Ohlo cv. 414s.... 69
(HICAGO GRAIN LETTER Bethlehem gteel _refc.‘ B8 ... E;g

: T o al of Georgia Con. 568 ......
(Furnished by H. G. Latimer, Jr.|Goocapeske and Ohio ov. 58 ... 3%

._”ll‘\r'”1'?rreupondenﬂ Chicago, B. and Quinecy joint 4s 83
AGO, Jan., 6.—Market showed &|chjcago, MIl and St. P. cv. 41gs. 693%

"versal In form with the crowd bear-|Ghjeago, R. I and Pac. Ry. ref. 48 67%
.‘I-!l'..'l.zlv.r“l.inﬂ built up a large short In-|Gjty of Paris 68 —............... 25
l“rest and the persistent taking of the|Sojorado and Southern ref. $3gs. 74
J)oat brought up in the buying orders|penver and Rio Grande con. 4s.. 637%
With @ peneral covering movement. | pominion of Canada 6s (1931).. 873
Fisport trade was reported quiet, re- Erie gen. 48 .....cc.... Y 43
“cints small, this being the oni}' bullish | T1jinois Central ref. 48 .......... 75
Avtor in the grain; outside Influence|int. Mer. Marine 68........:. ... T8
Wi g fil.‘- report from Waahington that Kansas City Southern ref,. 6s ... 73
Ml seon aee i emergency tarifiLigyett and Myers O i G1R
L oru followed wheat on the advance, Fﬁ?:sg:lri,e}can, and Texas 1st 48.. 59%
I]_lll reports of higher cash prices in Missouri Pac. gen. 48 .......... 5415
Htomarkets, the receipts are enlarg-|yew York Central deb, 6s....... 91
12t the price of hogs going down, but| o folk and Western cv. 6s..... 10*%
ere appears to be a disposition on|ygrthern Pacific 48 ............ 7
e piarvt of the big dealers to store Pennsylvania gen. Bl aieiied e ne e 9014

“I' and their buying has been the|Raeading gen. 48 ........ R 793
TR feature. Republic Iron and Steel 5s (1940) 85
: With the market turning oppositn|st Touls and San Fran. adj. 6s.. 64%
' zeueral opinion, the probability is|geaboard Alr Line ad). 68 ....... 37%
“ short life to the rally and recom-|gouthern Bell Tel. 58 .....v00s.. 8l%
Wend selling on the advance, Southern Pacific €V, 58 ...evvees. 99%

CLEMENT CURTIS AND CO. Sguthern Ral{w‘.y bs -tio-.-tnl- gg%ﬁ
- thern Railway gen. 48 ......
LO'I‘TDNSEED OIL gzgas andiﬂpa‘iiﬁc 1| SR b ;g
aAER L Union Pacific !.......:........

LW YORK, Jan. 6.—Cottonseed ollly. K. of'G. B. and 1. 5i%s (19371) ggé
"T"“‘""'l '4c a pound through buying|y, S. Steel 58 ....c..-cccanennen 011
L0 lon houseg, and active coyering of |Wirginia Car. Chemical 68 .....w 85%
Jaris on the bullish showi in lard|wabash 1st .......... ssisanshs 23
"‘-"1 grains., d-.\'umerouu stop orcdiers Wilson and Co. €v. 68 «.....c0urs
stre uncovered on the way up. o8- d
= bids were 50 to 58 points net DRY GOODS MARKET
Jigher. Sales 25,300 barrels. Prime Katke
jode 6.00, sales; prime summer yellow | - NEW YORK, Jan. 6.—More busess
5L a8 B4 fop spot March 352: today was comink (orry o wing

- : ey e ; g:t;}c;n aﬁﬁo chambrays were actlvi ?n
SUGAR AND COFFEE some of the leading hous "‘tedoig

. LT ———— active trading alse w;u redporhnuses
_NBEW YORK, Jan. 6.—Raw sugar|some of the spring wash g00¢8 BAESEr:
steady: refin Y were steadier, burlaps '3
¥ : ed demand moderate, un-|Yarn in busi-
changed d steady, but small increase in bu

‘need at 7.90@ 8¢ for granulated. an ’ d in dress goody and
RTF offee, better demand; Rios 7s 6% to|ness was reporte : .
“el Santos 4s 83 to 9% f '
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CHICAGO, Jan. 6.—Belief that an
emergency tariff on grain was certain,
led to a quick jump today in the
values of wheat., Prices closed buoy-
ant at 3 to 4% net higher. Corn fin-
ished at 7% to 1c advance; oats un-
changed at %c¢ up and provisions at
a rise of 15 to 30c. .

Wheat— Open. High.. Low. Close.
March .. 1:688% 1.7¢4% 1.67% 1.73%
May .... 1.63 1.67% 1.61% 1.67%

Corn—

May ... 74 5% 735 .70
July ... ') T6 % -T4bg 1635

Oats— 7
May ... 487 4914 4814 4914
July ... AR A5 Ly 175 A8

Pork— _
Jan. .. 22.85 |

Lard— !
Jan. —_— 13.10 12.90 13.
May .. —— 13.80 13.45 13. |

Ribs— o
Jan. .. — 1077 1142 1177
May ..  —— 12.47 12.15 12.47

WILMINGION MARKETS - |

SPIRITS OF TURPENTINE—Nothing
doing.

ROSIN—Nothing doing.

TAR—%4 and 1lic.

VIKGLv—ao0tning doing.

YELLOW DIlP—inothing doing.

HARD—Nothing doing.

COTTON
WILMIGTON SPOT—13%c .

PRODUCK BMARKIL.
CORN—$1.15 to $1.50.
BEEF—10c., dull
VIZEAL—-1luc to 1Zle, very dull,
BACOLUN—- (., LU.)—aadlus sU, siucB

shoulders, 3uc o 3ic.
WILMINGTON SPOT—Il4c,
CAKN TALLOW—jc.
BEESWAM-—cOc. .
i us—oe, uuld. '
WUUL—Nu murzet.
HENS—3$1 to $1.25.
LARGE FALL CHICKS—E80c to 80c.
d hliiuALL SPRING CHICKS—3be 10 slc,
ull.
1GGS--Steady, €% to 65.
BUTTER—35¢.
FPOTA'LURES—3$4.00 bag.
SWEKT POTATOES--3l1 to $1.25,
CABBAGE—3§2.0u0 1o $3.00 cwt.
APPLES—$6.00 to $7.u0 bblL

WILMINGTON PEANUYT MM!K.E"T
(Reporied by J. S. Funchess & <0.)

and

=~

White Spanish, farmmers’ stock, new
;‘ron. primes, per bushel, 30 pounds,
1.10.

inorth Carolira, zarmers’ stock, new
crop, primes, per bushel, 28 pounds,
90c.

virginia Runners, farmers’ stoc_l}:.|
new crop, primes, per Dbushel, 22
pounds, 88c.

Virginia Jumbos, farmers' stock, new |
;rop, primes, per bushei, 2Z pounds,
1.00.

PETERSBURG PEANUT ARKET |

(Reported by Rodgers, Plummer and|
Company, Ine.)
Span-sh (farmers' stock), market
weak, 95c per bushel.
Virginias (farmers’ stock), market
quiet: Fancy Jumbo 6¢ to Tc per
1b.; extra prime, jc per 1b.; prime,

3%c to 4c¢ per 1b.; shelling stock, 3¢
to 3%c per lb.

DAILY COTTON LETTER

Furnished by H. G. Latimer,
401 Southern Bldg.

NEW ORLIEANS, Jan. 6.—After rul-
ing higher this morning the market
declined as a result of report of & bank
suspension in London and a failure in
Liverpool. The early rise in values |
was attributed to Manchester shorts
covering, and a further advance in
forelgn exchange. ’

Hundreds of industrial plants are
reopening throtighout the country after
long periods of idleness. ¥From Maine
to the Carolinas and from the manufac- |
turing centers of the west digpatches|
tell us of a revival in industry that
has ushered in the new year.

New York reports trading jn i‘otlon‘
goods there yesterday was active in!
numerous lines, with yarns firm, the
low prices being attractive to buyers.

The failures reported in different
parts of the world of late are the re-
sult of the recent crisis and while it
is possible for more failures to be re-
ported in the near future, such oc-
curances are anticipated but probably
discounted.

Sentiment is gradually changing at
home and abroad, pessimism giving
away to a feeling of more confidence,
and recent trade and financial diffi-
culties will probably soon be &4 mem-
ory of the past.

For the immediate future there is
a likelihood of some unfavorable mar-
such as the prob-
mill takings for the
currant week, large ginnings January
10, and bearish consumption returns
for the month of December, due Janu-
ary 14,

Accordingly, periodical setbacks in
the market are likely, but as such de-
velopments are probably nearly dis-
counted because of prevailing IJlow
prices, any depression that may de-
velop is likely to be temporary only.

The trade is now paying particular
attention to possible and probable fa-
vorable developments in the spot de-
partment, as -the coming of any de-
mand of importance, long delayed,
would likely be the signal for a re-
vival of the bullish movement in the
market.

Present large stocks in the south are
firmly held as holders are determined
to force a drastic reduction In the
acreage at planting time, gradually
approaching. When the world is con-
vinced of the intention of the south
to produce a very small crop this year,
the present large surplus will lose its
influence as a depressing {eature.

H. AND B. BEER.

NEW YORK COTTON

Jr.,

ket developments,
ability__of small

(Special to The Star)

NEW YORK, Jan. 8.—Eastern belt
spot advances were favorable today.
Demand in the goods market and re-

opening of a number of Ohlo sheet
mills received important comment. A
ood deal of selling which caused the
orenoon weakness was supposed - to
be for the account of covering shorts
re-entering the market. When prices
firmed up later some of this cotton
was recovered. The markets under-
tone continues good and it is believed
trade channels are being revitalized
by growing confidence.
ORV1IS BROTHERS AND CO.

NEW YORK LIVESTOCK

NESW YORK, Jan. 6.—Cattle, no
trading. Calves irregular; veals 14.00
@21.00; culls 10.00@13.00; barnyard

calves T7.00@9.00; western calves 11.25
@12.00; Indiana calves 16.00.

Sheep and lambs, steady; sheep
(ewes) 8.50@5.50; « eulls 2.00@3.00;
yearlings §.00@9,00; lambs 10.50@13.00;
culls  8.00@9.00. -

Hogs, steady at 11.50 fo rlight
medium; heavy 11.00; pigs
rougs 9.00; stags 6.00@7.00.

to
12.00;

JACKSONVILLE NAVAL STORES

JACKSONVILLE, Fla. Jan. 6.—Tur-
pemtine, unchanged; siles none; re-
ceipts 66; shipments 252Z; stock 26,536,

Rosin, unchanged; sales none; re-
ceipts 415; shipments none! stock 165,-
361.

Quote B, D, B, ¥, G, H, I, K, M,
WG, WW. 11.30.

N‘

Business Today

Merchant’s Prob-
lems and Current
Trade Conditions

Inventory Values for 1920 Taxes

Merchants generally are uncerlain.]
in preparing to make their 1920 tax‘
returns, whether to take the value of
December 31 inventories at cost or
market. The practice heretofore has1
been to take actual cost as the basis,
and when prices were on the increa.se|
that method was advantageous to the!
merchant. But, with ,prices falling
most dealers prefer to-bBase returns on
the prevailing market value,

used.
have any bearing on the .earlier plea

: h
8o | that deductions be allowed from 1919 ! schemes for dcce

takes on account
losses.

of 1920 inventoryl|

January White Sales
January sales of white goods'In New'
York, which _have come to be a tradi<4
Lion wirhh aimost every store, are now[
on. Four of the largest stores launch- |
ed these sales the duy after Christmas,’
and others are making their offerings
this week. A comparison of the new
prices with those at the same sale last
year shows the’ average to be 23 per
cent lower. Taking the previously
mentioned four stores as typical, linen
damasks and American-made nainsook
undergarments are higher this year
than a year ago, but the other lines
are quotéd lower by as much as 60 per
cent.

Why Stores Lose Trade

A recent investigation among 197
households, to “determine why those'
households had quit trading at certain
retal] stores, offers some practical hints
to store managers. The chief reasons
brought out by the inquiry are as fol-
lows:

Defects of salespeople—Indifference,
47; over-insistence, 16; insolence, 186;
total, 79.

Attempts at substitution, 24; errors
18; tricky methods, 18; slow deliveries;
17; unnecessary delays in service, 13;

The in<}-
ternal revenue hureau now has ruledf
that prevailing market ~values may be}

== |

rangemeng of store, 9; ignorance con- |
cerning goods, b; refusal to exchange |
goods, 3. i

Allowing for the exaggerations of
cantankerous customers, this sur\'cyl
shows clearly the importance of hav-
ing competent, aleft, and courteous
salespeople. Indifference, over-insist-
ence 1 insolence of clerks alone, tak- |
ing the above situation, account !u“l
40 per .cent of the “lost” customers in
retail trading.

Tricks to Cateh Trade !
Aside from the substantial price cuts |

The ruling does not,” however,|'Whi¢h firms are announcing every day |

now, many lve - conceived -novel
erating saels. One #m-
portant firm, after announcing a “half
price” sale, is offering $56 free every
hour, on the :hour, to the purchaser
whose cash-register receipt shows the
number drawn that hour. Another firm+:
is seeking to-accelerate purchases by
a so-called "1 cent-sale,”” running for
about ten days:'after New Year's day.
The cost of buying a secand article is
madeé a very small fraction of the cost
of the first, varying from 1 cent to 10
accordinz as the original article, sells
for $1 or $100. Thus two pairs of 10-
cent laces may be had for 11 cents
while two $756 overcoats may be had
for $85.

Movement of Whent to Market

There can be no doubt that much of
our wheat has been effectively held
from the market ths season, and that
prices have been sustained accordingly
Only 180 million bushels of wheat had
moved to the primary markets by the
holidays here since August 1, against
269 million last year, and the market
receipts of flour amount to only 5.4

million barrels, agzalnst 9.5 millions
last year. The movement to foreign

ports, on the other hand, once the
wheat has reached our owp primary
markets and the seaboard, has been
very much greater than .last year. Our
rexports this year have reached 192
million bushels since July 1, against

tactless business policies, 11: bad ar-

only 95 million last year.

Relative Movement of Bonds
At the year-end first and second

grade railroad bonds showed smaller
net losses than the other two classes
of corporation issues entering into the
list of 40 representative bonds used for
striking average prices. The average
price of ten high grade bonds was only
two and two-thirds points lower than
at the beginning of 1920, and ten sec-
ond grade railroad issues two and one-
third points lower, whereas ten public
utility Issues were filve and a half
points lower and ten industrials a lit-
tle more than eight points lower. The
reason for the hedvier depreciation of
industrial bonds is.plain to any inves-
tor who bbserved the drastic reduction
of industirial stock prices. Stocks,
representing ownership of manufactur-
ing <..sporations, reflected Dbus<iness
stagnstion and the uncertain outlook
ror the resumption of adequate earn-
ings. Bonds of the same corporations,
representing their eredit, were subject-
¢d to much selling by persons or cor-
porations inp immediate need of cash.
Public utility bonds declined with the
rails fu 1919 and continued under heav-
ier prdssure‘in 1920 than the latter. In
the case of the utilities there was no
genera] influence such as the rate in-
crease applying to all railroads.
wide disparity between the net decline
of industrials and that of rails was in
keeping with the change in the for-
tunes of these two classes of corpora-
tions. In 1919 the outlook for indus-
trial enterprises appeared bright, while
a great number of the railroads were
paying their way only by virtue of gov-
ernment compensation, with no definite
provision yet made for the resumption
of private operation. At the end of
1920 the situation with respect to these
two classes was reversed.

Atchison 4s Due 18908

Another highly rated security of the
Atchison, Topeka and Santa Fe rail-
road is the Transcontinental Short Line
4 per cent issue due in 1958. Selling at
72 their current return is 5.55 per cent.
The yield if held to maturity is 5.85
per cent. Of the $30,000,000 authoYized
under this loan, $22,545,000 has been
issued and the remainder “is reserved
for future improvements, extensions or
acquisitions. The bonds are 2 direct
obligation of the Atchison company,
secured by first direct and collateral
liens on miles of road, at the rate of
$20,495 a mile. The company reserves
the right to redeem the entire issue
at 110, but since 1908, when the loan
was brought out, this privilege has not
been exercised
when refunding could have been ac-
complished at rates more favorable
than those now ruling. The 4s sold
as low as 62 and as high as 77.50 in
1920. TIn the perjod 1911-1919 thelir
price range was T73.50 to 84.256. Net
income of the Atchison system availa-
ble for interest charges was 4.22 times
those charges in 1919, In the period
1911-1918 these charges were earned
2.44 to 4.24 times. Net operating in-
come after rents and taxes (less profits
tax) was $11,654,000 in the first ten
months of 1920, or the equivalent of
2.29 ‘times bonded debt interest charge-
able to that perlod.

Exchanging St, Paul-Duluth Bonds

The Northern Pacific Rallway com-
pany made an offer last August to ex-
change St. Paul-Duluth divisional 4s,
due in 1996, for liberty fourth 4.25 per
cent bonds, par for_par. On August 14,
the date on which the offering became
effectivé, the libertyg were selling at
84.80 and the divisional 4s around 76,
but the latter immediately advanced to
a position close'to the libertys, just as
bonds always do when stocks into
which they are convertable reach a
point where conversion is profitable.
At present the libertys , are selling
around 85.80 and the divisional 4s
around 83, and the outstanding supply
of the railroad #ssue had been reduced
from $8,080,000 te §$2,800,000 on Decém-~
ber 1. The railroad is now offering, in
effect, to exchange a T75-year. bond
yvielding 4.85 per cent for a 17-year se-
curity yielding 5.15 per cent and con-
taining partidal ¢xemption from federal
taxes. There is'a provision in the rail-

ad mortgage which requires that I.“'
fumds derived from the sale of lands

’T he ]nveStor bpportunities and Problems

The!

on gseveral occasions].

]

His Present

ors holding the divisional 48 cannot find
in this provision an incentive for hold-
ing out against converting their honds
into libertys, since the company is not
obligated to call bonds for redemption
when they are not purchasable in thel
open market.

Southern California dison 5= |
Southern California Edison company
general mortgage 058, due lnﬂ 1939, are
selling around 74 for a current return
tof 6.75 per cent and a yield of 7.60 if

held to maturity. Outstanding to the
amount of $13,860,000, they are secured
by & mortgage on the compdny's entire
property, subject to $5,139,000 of prior
liens. Ths property was cArried at
$85,277,000 in the 1919 balance =sheet.
Total funded debt, including the gen-.
eral 5s, is $49,762,000. Net earnings
last year were 1.96 times fixed charges,
including interest on the funded debt,
and in the perfod 1910-1918 these
charges were earped 1.83 to 3.04 times.
Net revenue for the eight months end-
ed August 31 was $4,296,000, compared
with §8.444,000 in the corresponding
period of 1819. The company and its
subsidiaries operate in the southern
part of California, serving a territory
of 1,250,000 population,

i
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U. 8 WBATHER BUREAT - I
Wilmington, Jan. 7, 1921,

—

Metsorologlcal data for the 24 hours
ending at & p. m. yesterday.

Huomidity Record
Dry Wet Relative
bul¥ bulb numidity |

0 fmonth to date .05.

temp. temup. percent |

B:00 a. Mivvsesnss 42 36 o4’ |
120 P Meviveivis &l 40 b5 |
3:00 p. meo.oous... 47 39 48 |
North Carolina: Fair and warmer|
Friday; Saturday cloudy, with mild|
temperature. l
. |
Temperature: Maximum 54; mini- [
mum 41; mean 48. |
Rainfall for the day .0; since first|

|

|

SBun rises 7:19; sun sets 5:18.

pledged asg "additional security " under
the loan <“shall be used to purchase
bonds at not exceeding 105, but invest-

The Tiden
High water. Low water
AM. PM AM. PM.
Wilmington ... B8:40 B8:51 3:30 4:01
Masonboro .... 6:29 .6:38 0:12 12:51
Southport .... 6:44 E€:53 0:27 1:06
WEATHER BUREAU REPORTS,
4 Temperature:
|8 - |
g | S ©
STA'TIONS— | & | A =
35| 8% | Ba | X=
- Qo -
- R
e o .
Abilene .. pt. cloudy| T¢ 38 0o
Asheville ..... clear| 50 32 00
Atlanta “...... clear| &0 34 00
Augusta ...... clear{ &0 36 .00
Birmingham .. clear| 64 36 .00
Boston ...... clear| 36 34 00
Charleston ... clear| &8 4 .00
Charlotte .... clear| b4 34 00
Chicago .... cloudy| 44 30
Galveston ... foggy| 64 68
Jacksonville . clear| 60 48
Memphis ..... clear| 62 42
Mobile ....... clear| 68 50
Montgomery .. clear| 68 44
New Orleans ..clear| 72 54
New- -York ....clear| 38 38
Oklahoma pt. cloudy| 68 44
Palestine ... cloudy| 78 56
Pittsburgh ... clear| 32 32
Raleigh ...... clear| 650 1 386
Savannah .... clear 2 44
Shreveport ... clear| 73 48
St. Louis ....cloudy| 538 a8
Washington .. clear| 44 28
Wilmington ... clear] 54 41
LIBERTY BONDS
NEW TYOK, Jan. 6.—Closing prices
on Liberty bonds; 3%s 92.60; first 4s
87.00; fiest 4134s B87.40; second _4l4s
87.07; third 43¢ 90.30; fourth 4% s 87.30;

Victory 4% s 96.96.

Wﬂm'ington Cyde Co‘ CITY ELECTRIC CO.
215 Mal'két Stl'eet 1] 206 Princess st Phone 995
- Slone 558 T i
-- = et ._; o :

TIDE WATER POWER COMPANY
Wintez Park, Seagate, Wrightsville, Wrightsville Beach and
t Intermediate ta g

Poin
Effective Thoraday, October 7, 1920,

4 Leave | Leave Leave !
Witestigton . Wilmingten Beach Wrightsville
Wrightaville oy " For For

Beach ! Wilmington Wilmingten
§°6:50 A. M. §°6:50 A. M. *§6:00 A M. “6:10 A M.

7:20 A. M. * 7:20 A. M 16:35 A. M. 6:60 A &

8:00 A. M ®£7:05 A M. § 7:20 A.

8:30 A.-M. 8:30 A. M. *X7:35 A. M. 7:50 A. ML
$.9:30 A, M. $ 9:30 A, M. ;;:gg t fl'.
10:00 A. i0:00 A, M A : ; _
11:30 AL %. 11:30 A. M. 3;3;%3 ﬂ: % $10:25 AL M. -

1:06 P. M, 1:0p P. M, 10:45 A M. 10:66 A. M.

s EN | peEE | BEEE | MEEN

2:3 o : . M. : : %

3:00 B. M. 3:00 P. M. o 2:56 P. M.

3:30 P 3:30 Bl M. HE- 3:26 P. M.
$ 4:00 P. M. 1’4:00 P, M. 8:46 P. AL .555 P. %

4330 P. M. | 4:30 P. M. €16 P. M. 4%2 l;. -y

6:00 P. M. 5:00 P. M. t 4:46 P, M t 4 .

5:30 P. M. B:30 P. M. 518 P M 5:25 P. M.

6:10 P, M. 6:10 P. M. 5:45 P M' 6:66 P. M.

6:40 . M. 8:4a0 P. M. 6:25 P: M: 6:356 P. M.

T:16 P. M. ! 7:16 P, M. €:56 P. M. 7:06 P. M.

8:15 P. M. * 8:15 P. M. 7:36 P. M. 7:36 P. M.

9:15 P. o, * 4:16 P. M. 7:66 ©. M. a !M P. M.
1118 P, M 11:16 P. M e N ‘58 P oM
11:16 P. M, q11: A * 9:30 P. M. ToLss To o

g11:46 P. M,

ALY EXCEPT SUNDAY, FPROM STAMION No. 1.

*This car connects at Wrightsville on special request to transpor-
tation office. Phone No. 2701, :

§This car wiil go through to beach on special reguest to transportas=
tion office. < '

§Dalily except Sunday. : "

{Saturdays and Sundays only. {Sundays only.
- Freight Schedule—Daily Exeizt day.

Leave Ninth and Orange streets 3:00 P.

Fretght Depot open daily except Sundays from 1:00 to 3:00 P. M.

| STATE SECURITIES COMPANY
INVESTMENT BANKERS ¥
STOCKS : BONDS : .INVESTMENT SECURITIES
y R. L. HENLEY, President
903 Murchison Bank Building—Telephone 290

-

STOCKS and BONDS

COTTON, GRAIN AND PROVISIONS
H. G. Latimer, Jr.

Member New Orieans Cotton Exchange

Tirect private wires to New Orleans, New York, Chicago
and all principal points.
Orders solicited for future delivery in Cotton, Grain, Provisions,
Cottonseed 0il, Coffee and Sugar.
Securities bought and sold for cash. or carried on
conservative margin.
Correspondent, H. and B. Beer. 401 SOUTHERN BUILDING
New Orleans, La. PHONE 7139

STARKEY & GOLDBERG

STILL LEAD THE WAY.
BACK TO 1914 PRICES

.

FOR SALE!

Irish potatoes, onions, cabbage,
lima beans (the kind that cook),
navy beans, blackeye peas, dried
peaches, apples, prunes, Lily Brand
‘full cream chéese, Franklin and
Cortez cligars, Wascot and Rief's
[ Ginger Ale.

Bear Produce and Mirehnn-
disg Company
(Whelesale Only)

Cor. Nuit and Grace Streeta
Phones 432158

—
.

What Do You Think Of This?

AN IVER-JOHNSON BICYCLE FOR
CHRISTMAKSN!?

QUEEN CITY CYCLE CC.

200 Market Street
TELEPHONE 862

—

> |
NOT T00 LATE TO PLANT RYE
“WE HAVE
100 sacks Rosen Seed Rye.
20 sacks Abruzzi Seed Rye.
DON'T FAIL TO PLANT OATS
500 sacks Buyrt Seed Oate.
100 sacks Ttust-proof Oats.
Bg stock of all kinds of Feeds and
Canncd Goods i
Prices on basis of present costs
Phone 173

D. L. GORE COMPANY ||| sEcKeR coAL’ AND mumnens
Wilmingion, N. C. |

i Coal : Cement : Wood

Ordcrs Solicited

Biata ' Jhuaipbell Sureens

| WILMINGTON MATTRESS
AND  UPHOLSTERING CO.

FOURTH AND WRIGHT STS,

Upholxstering nnd Repaliring
Furnitore Puoked and Crated

PFHONKE 1831-L3

DRUGS j
CANDIES
CIGARS

J. HICKS BUNTING
DRUG COMPANY

Second and Princess Sts.

Ml i e

FOR REMODELING ANDP GEN-
ERAL HOUSE REFPAIRS, SEE

S. PRIDGEN

508 8, Sevemth Street

;“

e

| Your Boy Wants A

CROWN MOTO-BIKE

Cash or Weekly
Payments

" Abdominal Belts
Special to Order.

The Rexall Store

UNION METAL WORKS

Tin and Sheet Metal Work
Radiators and Fenders Repaired
Hot Alr Furnaces Installed
14 8. Second St Telephone 2108

: \I\E RTAY,
\
\ﬁhus_g_m}NCEQ‘p

 W.E.&J. H. TAYLOR

e oui Save Coupons From i
AMILY GROCERIES AND - - ,
- TRY PRODUCE - DIX-E BREAD
Fruiis, Candies, Cigars and Tobaces, ;
. Chickens, Meats, ete. )
North Carplina Mests & They Are Valuable . %
; Sptcialty At 3 Ce 3
612 Castle St o Phone 1910 m m e RN,



