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‘_1 to $1.20.

St. Louis—Middling 14.50; receipts 2,=

American Smelt. a'n'd' Refining &s

Futures {gfig;l. 11':'5?6 C;gs.es NEW YORK STOCK LIST . 8.00 to $7.00 bbl

-'1 uary .. - . - ———

ﬁann-n 16.25  15.43 16.20 X Stook High| Low | Sale | WILMINGTON PEANUT MARKET

L ABY .o sfoees 16.27 15.42 16.32|Am. Béet Sugar ..... 4 437%| 46% |(Reported by J. S. Funchess & Co.)
sl 16.35 15.54 18.33 |American Can ....... 27%| 27 2 Whi ; 4
July .. e . | 27 te Spanish, farmmers’ stock, new
A

October 16.40 16.656 16.04|Am. gTs.arngﬁryﬁf& 1?'{% lfg 1%’ g;oipo, primes, per bushel, 40 pounds,
e ; Am, Imter. Corp. ..... 4 N2 :
NEW onjif;\_l\_ﬁ_ COTTON Am. Locomotive ..... SE% §§% g:% cr?;:ngrlglaers?"gtr .Taﬁ:l::f ?éocgéuﬁfi:

; American Linseed ...| §5%| 8414| 556 |90c. »

e ? 0.—B . %

NEW ORLEANS, Jan. 10.—Bullish|Am. Smait. and Ref. ..| 29 3715| 3% virginia Runnpers, farmers’ stook,
sentiment _Cal"l"li!d the price of- cotton American Sugar ....: 9314 9114 98 new  crop, primes, per bushel, 22
strongly higher today, t%‘lhe most&na:ttlve Am. S8umatra Tobacco.| 81 77%| 81 pounds, 8Bec.

Tf:_;nnlrlfsm]}m;tg ng?ritag:nof. th: lat:' Am'ericaﬁ a‘%oo?:tl{ . 390% %8% 93 virginja Jumbos, farmers’ stock, new
{I.afnng‘ Smaller ginning returns than | Anaconda Copper 33?}2 3.?“ g! g‘ioépq', primes. per bushel, 21 pounds,
expecied, the fn:fer?ifnsne:;::ia}aosac%nnts ﬁf"“’cg“ "4 pa A Bdlg| 8314| 84 \ e
in the rate o * + Coast Li &85 9 )
,-r.-]-purm from southern mill centers|Atl, Guif an 'QWQst P, g% gi‘% gg SUGAR AND COFFER
that many mills were on a full time|Baldwin Locomotive .| 92 | 873| 91 PETERSBURG PEANUT _JARKET
| schedule, beginning with today, stim-|Balt. and Ohio ...... 37 | 353 3715 | (Reported by Redgers, Plummer and
i plated traders frlendl_y to the market Beth. Steel “B™..... ‘0* 56% 80 Company, lnc.)
| to tlakc on large quantities of con« g:n:di?nmrﬁlnok;... 1}3 ng 118 pg.n‘uh (farmers’ stock), market
! tracts. . ntra ather ...... 3 : WweakKer, i ’

The opening was at the advance and |Chandlér Motors ....| 71 u“ %2% V!r;lnisnic ?;;rm?:::e]-tuck) market
there were no very wide reactions|Chesa. and Ohio .....| 33| 59%! 62 firmér. Fancy Jumbo 6o to 7c  per
from it during the day. Toward the|C, Mil. and St. Paul .. 30| 2914 30 Ib.; extra pfime, B¢ to 54c per 1b.:
end the market stood 94 to 106 points|C, R. I. and Pac. ....| 28 26%| 28 prime, 4¢ to Bc fmr Ib.; shelling stock.
higher than the clost of last.week |Chino Copper ...... | 21%| 21%| 21% |3%0 to 4e ! '
and last prices showed net gainsd of 87{Coca Cola ........... 2451 23 | 24 4
o 38 poinis, March traded Up €0 16.69|Colo, Fuel 43 Tron 1| 40| Hul a0 DAILY COTTON LETTER
and ¢ .34. » orn ue 1 G .
~ The ginning report of 11,559,230 ICrucible Steel ....... 97T% gg 3%
hales produced to the first of January |Cuba Cane Sugar ....| 94 .| 28 24 Furnished .by H. G. Latimer, J¥,
was almost 100,000 bales smaller than|Erie .. ........... o 14%m] 18 148 | 401 Southern Blig.
expected and had much to do with the|General Electric .. .. 12214 [12113¢}122 NEW ORLEANS, Jun. 10.—The ds-
catly gains, but a good part of the|Generai Motors ......| 18 | 15%| 16 |suring statement of Governor Harding,
luying seemed to be based B notglin Great Northern, pfd .| 78 | 76%| 771 |of the the federal reserve board, that
more or less than the belief that busi- [Gulf Statés Steel ....| 34 533%| 333 |all danger of a general collapse has
ness in general the country over was|Jilinois Central ...... 88 83%| 88% |passed and the worst is undoubtedly
reviving  while the ., strong rise in|Inspiratiops€opper ...| 38 34 36 |over, coupled with 8&Mmaller ginnings

| ;.tornng: exchange caused hopes o_f Int. Mer. Marine, pfd | 58 538 58 thah generally, expedted, improving
better conditions abroad: International Nickel .{ 156%]| 15 1514 |trade account éncou ing cables

A feature of the day was the report|International.Paper ..| 68 53 58 and A big advande in sterling exchange,
that from 4,000 to 5,000 bales of cot-|{Kennecott Copper ....| 203%| 20 2034 |infiltenced a subktantial advance in the
ton was being prepared in this market|y, and N. ............ 108 |1027%[103 |market today. :
for shipment to New York and delivery |Mexjcan Petroleum ...[161 [151{159 Ginnings to January 1 totaled 11,-
on January contracts in that market. [Mjami Copper ....... 187%| 1812| 18% | 560,000 against 10,000,000 last year and
‘n:‘:}pﬂ%:ghégzt:de;i {2 Tlsﬁmt_l_‘;,._up with %}_ﬂd _Et.slttosl Oil .... l:x 1313 %4’ 10.7'{:.00{]3 i:l 13919. Foi' tsh? eriod De-

¢ A0, ‘ale eel ..... . 813 | 32! gember o January 1, 681,600 against

Futures High. Low. Close.|nMt ri Pacific .....| 203| 191;| 208 | 612,000 last year and 193,000 year be-

{f‘anr‘ify . el }n}.;g {ﬁg; '{?ﬁ gesr grkH C‘antral_li caee| T4 ;g% 73 to;t& laa}t{. @ ‘
Aarch .. ..a.n.. 2. .00 - 19, . Y., N. H and Hart..| 21 21 ew York reportéd the sdemand for
May .. ......... 15.656 1480  15.53 |Norfolk and Western (101%] $7%/10134 |goods broadening, with some déscrip-
}iﬂ.ﬂﬁq)l;- ...... }g%g }égg %27.; g;;l-:!;a;n cl;aoiﬂ; e C: 8: 8:* 'talanu being _aorumied. in csll:; ‘toad lots,
rlober .. eee 10 . . rod. an ef. 3 y expreas, noting mMerchants’ stocks
Pan-Am. Petroleum 7 7215 77 to be'%ell_ nigh exhaustsd, and sales
DAILY COTTON TABLE gletl:nsylxgn% G S ;é’,ﬁ 3%% ;i’,& ot prl?g'ﬁc(l]gshliat F'l.}l Riv%x‘rlast wlreek
it 5. & e V& cuns Vg | weére pieceg, largest [or a long

Port Movemesit Pure Ofl ......... il 38%| 85 {46% [time.

New  Orleans—Middling 14.75; re- Ray . Gon, Copper ....| 13 13 1316 Domestic and foreign cotton mills
ceipts 5,737; exports 1,803; sales 11,593;|Reading .. .......... 85 82 Sia are réported to -héave earned enormous
stock 458,176, Replogls Steel ....... B634| B4 863 |profits during the past year. Fall

Galveston—Middling 15.00; receipts |Rep. Iron and Steel ..| 68 63 68  |River mills declaringy a dividend of
5,943; sales 1,159: stock 382,262. Royal Dutch, N. Y. .. 69 | 65% ss_zz 9,989,300 on a capital' of $36,000,000,

Mobile—iddling 14.00; receipts 192;|St. Louls and 8. Fran .| 24%| 228| 23} | while Manchester mills are reported to
v ok Boaboned Al Limo pid| 13 7] 48| 15| Huports of yarh from the Britlan

Hav ah—2NMi T .25 a e g X a T e T s
:'.5;2‘;32::11‘;; Gllﬂi;ddsltlgfk 1131.352'{. Tepeipie g}lal{ '!‘ﬂi Org. ar:!df;.i‘rndr i ;g% g;% ;g Inloaddnrin ?afr!;:olaagoawrre 7.700,00{}

Charleston—R . - | Sinclair an ef. . 2 pounds, agains v ast year; o
BT:-:,Hr on eceipts 137; stock 243, g“”tﬂish'fbsdmmd X lgg 22% 1533 gé‘a‘ho" °000,000 'yardl "against 393.-

Wilmington—R t ’ ,~ |Hou ern Pa [ . .

() iimington—Receipts 316; stoek 44,- | SOUIRGTR TAGCE ool 0R| 284| 23 |  Hemor has it that the National
e Clo—Baports 200; steck 3,-|Southirn Rallyay, pid Sukl o, | G4t | Clnaery  sasgclasion | eatimaces (hat
130, 18 . - - . ® .

o _meconte a7 soon s Eahatte b R R I ks e, S eled Bled e

‘altimore—Stock 3,985. sl ' '

l08ton—>Mi " :|Texns €0. ircevsncae .| 45 4 44 seasbn. . -
mr?nf".m;“f{{,ﬂfﬂ“lzlgal.f' / FROSIPIN . Ihs Texas and Paeific 193%| 184 19& These developments are a reflection|

Philadelphia—Middling 18.50; stock |Tobacco Products .. 56 54 50ﬁ of the dull times during the holiday
5,93, : 'rr?n.o:opn- “?“ $iaas é; 1;3% 1%‘% potiodlln 1nduattrtia.1 cilriol;-;;. and Aap-

New Y 3 25 Union Pacifilc ..... beoe | parently aré pretty we scounted.
L5937 stoor s aiddiing 18.35: YecelDthl e ntted Wrult ....s.. 205 |20214|205 | *Fhe irade is disposed to 160k for-
Minor ports—Stock 2,575. U. 8. Pood Products .| 255%| 24 25 |ward,” not backward, In gauging the

Eastern spot belt marked delayed. |U. 8. Ind. Alcohol ...| 70%| 68% 72 probable futnni courag. of values, and

today—Receipts - : exports - S ;- =l

Total tod Receipts 17,212: exports|U. S. Retall Stores 573%| 54%| 58% |is more interéstéd in the developments
2494; stock 1,448.011. United gmtes Elitubll)er. g;* gg% gag dq:&o‘ih:g im - ?t?gwn:'hénéltxhe financial

Tota ; REF, N . -|{United States eel .. an rade situation, ~the more en-
p”r;galln,i;?‘r; woek—RacHply BNy U. 8., Bteel, pfd......[109%£1109% (109 |couraging outlook for exports.

Total for season—3.623,901; exports|Utah Coppér .. .....| 64%] 83%| 54 The formation of the numerous pri-
2,544,893 ' sty vanadium_ Copper. ...| 37%| 34%| 36% |vate_®& t corporations and the re-

virginik Caro. Chem..| 40 3814 ;a vival of t eh‘overngkgn&a war finance

Interior Movement Wommers Biucic 111" dsi| ids| 410 |1GoR Tor the future deoldedis rightor,

io : W'house Electric .... 00 or y ghter,

buston—Middling 15.00; receipts|yijjyg-Overland .. ..| 9 88| § and has strengthened foreign exchange

6612, shipments 9,526; sales 3,489;|ynvincible Ol .......| 23%| 22| 29% |materially, demand sterling advancing
stock 380,908, : e ay, 8% cents higher on

\ ; Total sal 1,116,800 to 3.74 today, 8% g the
mhs_e:-;h;;w:.:nazag?ag Hilo;zr:gglpt: "ﬁ o < caapc M » day and higher :t}nﬁn glin)ce July, 1920,
nts 2,933; sales ; stoc : :

83,332, ’ NEW YORK HONDS AHD S ANER
- sugusta—Middling 15.25; receipts e EW YORK LIVESTOCK

;{f; shipments 1,325; sales 357; stock |, 8. 28, COUPON ..ovecrcrvarccns 100 o L

160,167, U. B, 48, cOUPON ... eevnicrnnnnn 104 1

NEW YORK, Jan. 10.—Cattle steady;

§15. shipments 1,952; stock 20,353. American Tel. and Tel. cv. 6s.... 90 't“"z 21—%%‘%}]1'-23&“2:nsﬂoo—é-g%?9-00:
Atlanta—Middling 15.00. Atchison gen. 48 ..c..eevearanns 77% 0035“‘3- ek veals  11.00@18.00:
‘.l‘,‘““‘_ Rock—Middling 14.50; receipts|Atlantic Coast Line 1st 4s8....... 72 cun: 8-30910-00." fed calyes 71.50@9.00:
ﬁ;‘;--ﬁ-nnf:hihments 139; sales 595; stock g:{ﬁ;::}asn&dghizgw. 4?’5:” -gl barnyard calves. 6.00@7.00; yearlings
Dallas—Middling 14.70; stock 2,741.|Central of Georgia Con. 58 ..... B SEN (1000880 7 ibe mtandy:.  shesh
]"_I}lamtgnmery—Middlint 14.60; stock c:mﬁ Iieath:rd 551.{6'&%”5;"" go_:,‘ awes. 850850 e 3.000800; weoy:
s e a . e g : :
Total today—Receipts 13,548, ship- gthu:&. B. and Quincy joint 4a 9 i %00 O‘iszofls'y:&ﬁln'o'o @75020@9.00. lambs
ments 15,875; stock 987,868. ‘| Chisago, Mil. and St. P.cov. 4%s.. 70 f -1'10 s \owir: 1} %;lt to ﬁleﬁium welktita
R. I. and Pac. Ry. ref. 45 68 |, E T3 35 ts
NEW YORK COTTON s Tt PAFIS B8 - coeroocs:s sgf REHAINE BN ags nowry noga. 10.16;
_ — g@%ilﬂ.indnlh&:thegn ref. 4111;&3 ;:’é ”“‘h' -16. o
: (Speecial t T : veér an o Grande consol. 4s
W r'lopfgx' lJaon.'l-' Ig.a-.-u:)e upward] D o intort :f Canada bs (1931).. 2g% DRYGOODS MARKET
Seen o tt ' Bl L i cave e sieie ; p -
(o the  present, wo  we bellever A |Hlinot Central rer. ds ..I1111l1 16 mnﬁogﬁfa.Ji'::-‘?:'noﬂ”iﬁtﬂ“?ﬁ
Washington dispatchin the New. Ydrg #wt. Mer. Marine 68 ........ aess 193 the ar: b;ds THarEnt here foday :vith-
,\I‘_.ull;llsnsaiddreports to the departmept I{l.mllt?gg a‘;‘;ﬁeﬁ'“f' 58 .... ;; pr?cesrytge ding upwards. Yarns were
1 0r a savbAape s s o
Inancial rzlepﬁ-];zsit;:u‘ll;y it?ada c.(t)'?iiieg ﬂmﬂile' and Nashyville un. 4s . 833 [firmer an rtt:dndgent% mg!{“;:‘ﬁ gle‘g'npll;lc%s
llates is due to artificial enuses rather | Missouri, Kan, and Texas 1st 4s. 593 Wei‘fiir:goth“ will f-estgregédme ot 0?31-
han unsold conditions. This caused|Missouri Pac. gen. 48 ........ .. 585 |ery lﬂ e aoas I atbe xg
\alll';:louf. codmment during today's trad-|New York d(llen o:tl.et{'l;bﬁv“ﬁ“'" lgi E"g‘;:f’ Dicis soods. Wers 1n AT
n.a.i-kafo?orms‘;;:ﬁfnogl- ?im’ﬁ;;, “ﬁ.’o‘{% ' ::tﬁl':la‘:':n“i’ RINB' 48 . <ieccrsesss 71}& ;:: inquiry. Burlaps steady; raw silk
j.iilff.,;“[gp‘i‘l“ﬂg; greater utlvltg' re« v::‘l‘ ::n'°t°i"""'::::' gg - v. :
P RCY t’fu: casier  Fathats EaiC Wty ?lgpi:),l’le Iron and Steel b8 .(‘}ziﬂ.i.b S FACERONE I A AL, STORES
V. wer f s RIL b et i
r.rmihumdelom!ﬁ?;::né.os::it:mnvahm S:J.’]M‘!‘d"kll‘, ne ad). 65....... 38%| JA ON'VIL.L%‘I?‘I::EIJE.:I, 10.—.Tu_r-
Vesfment buying. Increaséd t e ac-|Soum rn Bell Tel. 68 . .envavesvs 81 pentihé  unchanged; ?’ non.l’l re-
tvities and” the .wave. of -optm‘lmm So rn - Pacific o¥. B8 seiiienei a c\lﬁluiiw%!;hlnmehm 1::‘-“9“;:“-‘.42-
Beem| ; L ’ 5. asssbemanen . OB emaﬂ' 3 : -
bon, oo Prbadion Rolhos i i Bl S 2233“’&"{:&' B 4% suieiss 805 lcelpts 486; shipments 272; stock 165,-
T T BN & 0| Totan A pene fo0 L LT R IPY g p e e G, w1 K N
nion aciiys 38 e« e == S nsmeaw, - L v » J ’ (] » » » ¥
COTTONSEED OIL N g .E-.nﬁ.?. B. and I 5%s gu_:;‘_,},. gqu N, WG, WWwW, 11.30.
3 Y. 4 Y £ ‘Bvdavedisaneriny e ed '
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to The Stap) .

—Col.- William A. Er-
win, head of the big cotton mills at
Duke and Durham which besar his name
has been invited to deliver

¢ prinei-

pal address at the shnusl theeting ot
the chamber of ‘commerce ‘here- mext

"y 3 ¥
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| This index has now declined for eight

Difgerént Price Indices
Ar merchants generally buy manru-
factured goods, they are in come dsn-

ger of being misled by changes In in-
dex numbers, which pPimariiy apply to
raw materials. Prides of the. latter al-
ways fall first, 80 that such indices as
Bradstreet's and that of twelve staple
commodities tmade up by the federal
reserve bank at Néew York show earlier
changes, and thus are¢ forecastars of
future changeés Iin finished products
rather than méasures of the level at
which such prices stand. Dun's weight-
d index of wholesale prices covers a
well balanced list of raw mAterials and
manufactures, and therefore is valua-
ble as showing fairly acéuraté how the
average of pricés ifi general is moving.
The latest Dun figures show that on
January 1 the Index stood 6.2 per éent
under the level of Decembér 1, thus
making almost as sharp & break as the
8.8 per cent decline recorded during No-
vember, and sharper than any other
month rince the.general decline began,

months in suecession. - It stood at ita
record high of 118 per cent above the
1918 level last spring, but isa down now
to only 64 per cent above pre-war.

Where Deéember’s Drop Came
{ - Bach of Dun's geven groups fell last
nth, but the outstanding decline
came again in the textile group. ~Tex-
tile prices reached their record high
last April of 168 per cent aboveé the
general level when war begin, but thay
hava fallen substantially every month
since then, almost invariably leading
all other prices in the recession. Raw
cotton has gotten back, roughly, to its
pre-war level, w6ol has undergone ex-
traordinary declines within the last
year, and people have presumed that
textile prices must soon find & bottom.
Despite their persistent decline now
for two-thirds of & year, however, téx-
tile prices still average nearly €4 per
cent above pré-war. Breadstuffs, which
fell heavily during November, declined
only slightly during Decefmber. Meat
and metals both fell, but not as sharply
as they had the month before.

A Quiek Turnover

When commodity prices
the average stock of goods should be
turned quickly. Goeds that must be
held over until the market rises are
likely to lose their stability in the
meantime. Expert traders take their
lossen early, if losses they mu=t take.
Merchants everywhere aAre interested at
this seamon in estimating their last

. CoﬁlmEHt i

Business Today

‘ing the retaller's shelves gives him

are talllnglment. Close analysis of indlvidual pur-
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Giving Retaflera n Story {This car will go through to beach oa mpscial reguest to transporta-

Knowledge of various processes tion office. : .

through whieh wares go before reach-
tSaturdays and
fresh sale talk and is an important
factor in winning the customers’ confi-
dence. Wholesalers recognize,this and

§Daily except Sunday.

B ang
Leave Ninith an
Freight Depot open da

Sundays only. {Sundays only.

hérr?;%:‘atraota :E':’So P. 2 " ’

¥ except Bundays from 1:00 to 3:00 P. M.

more and more areshelping to give such | ™

& -background to retallers. One mer- 2 —

el P

chant in the delégation which Marshall
Fiéld invited to Inspect their southern
cotton mills came back so impressed
that he remarked: “Hereafter, when I
seé¢ a plece of gingham I am going to
take my hat off to it.” One dealer
Bays: "A thing we try to do is to get
into the hande of the merchants’ sales
peéople printed matter of various kinds
fully descriptive of the merchandise,
the story behind it, the source of the
raw material, etc. We have also pro-
duced moving pictures . . . to pass on
&g much of this story and romance as
Wwe can.”

STOCKS :

———

Collections
Credit losses of lesa than one-fourth
of one per cent over a period of ten
years is an achlevement, but one firm

STATE SECURITIES COMPANY
INVESTMENT BANKERS :
BONDS | :

903 Murchison Bank Building—Telephone 290

e

“—nﬂ-——_—“ 4

IN VESTMEN_ T SECURITIES
R. L. HENLEY, President

has made that record by making a

- -

ptudy of each individuml eustomer, es- — -

tablishing a credit department, and rig-
orously réquiring the sales departments
to work hend in hand with it. The
time to assure & high percentage of
collections Is befora the sale iz made.
Orders from néw customers coming into
the sales department should be turned
over immeédiately to the credit depart-

COTTON,

chasers, and where trade is going to
wholasialers of their sales possibilities,
is the surest guarantor of paymenta.
Credit departments are not expénsive,
not nearfly as expensive as crédit
lossen.
(Copyright, 1921, by N, Y. Evening
Post, Iha.)

Orders solicited

Taxing Municipal Issmes FProposed

The propoésed constitutional srhend-
ment alming to remove from state and
munlieipal securities issued in the fu-
ture theip, federal tax exemption fea-
ture would, If actually passed and rat-
ified, radically echange the whole ma-
chinery of investment. Endless possi-
bilities are opened by this proposal, for
one canhot conceive ot a class of secur-
fiies that would not be affected favor-
ahly of hatmfully by the removal of
this special privilege from one class of
borrowere. The one faet which oper-
ates against the chances of this amend-
ment being adopted Is that the power
to ratify it rests with the direot rep-
resentatives of borrowers whose credit
position would be most unfavorably af-
fected. Tn other words, the states will
be asked to glve the federal govern-
meént positive authority to tax the in-
come derived from their own seourities
and those of political subdivisions. The
offect o2 such taxation would, of course,
be to drive weslthy investors. Away
from new Bbtate and municipal bonds,
remtoving: from these gecurities an at-
tractiveness which has made possible
their issuance at low interest rates.
Munleipalities would be placted on the
same footing a8 other borrowers of
equal credit gtanding.

—_——

Where the Investor is Interésted

The mere attempt to tax state and
municlpa: securities would not cause
wealthy owners to dispose of thege se-
curities out of fear lest the amend-
ment be sucessful. Such appréehension
would rather urge accumulation in this
department of inyestment, since state
and municipal bonds outstanding on the
date of ratification would remain im-
mune from taxation. Only the new ones
would be taxed as to Income.
fore If sentiment in favor of the amend-
meént becomes strong enough to alirm
wealthy investors, taxable bonds are
likely to be affected for a time by di-
version of funde Inte the munli¢ipal is-
sifes. The chances of actual ratification
are, however, remote. The proponénis
of this amendment hold that exemption
of a bond from federal incoms tax is of
no henefit to the owner having a gmall
income. This is true. But It gannot be
deni the
a;:nnleldlm nts of income finds lower
prices and better bargains among tax-
able issues just at this time because

rge invedtors are i1
‘t?:eg': bonds. About §750,000,000 of new
state and municipall securities - were
sold 1ast year. If they had Dbeen tax-
able the cust woul@ have been higher
and the amount put out, therefore,
smaller., In more &ven competition with
them, railroad, industrial, and publie
utility bonds would have been  in
greater demand and prices higher. To
the prospective investor of small in-
come the alienation of capital from tax-
able to

appcar - favorable. But after he has

lsced his funds the investor wants to
Eea' his security appreciate. He should
expect, however, that the same influ-
ence which had helped to hold prices
down before his purchase will act as a
restraint on taxable bonds when they
are seeking to reflect a change in basic

conditions.
——————— 3

Two Consérvative Bonds
Two well'Beciited Milrodd bonds run-
ning for moderately long terms and
yielding 5.9 pér cent are found amoig
the securities of Union Pagcifi¢ railroad
subsidiary issues. Oné {8 theé Oregon-
Washington Railroad and Navigaton
company first and refunding 4s, due in
1981, selling around 70.50, for a current
roturn of 567 per cent. Principal and
interest @&re guaranteed by the Union
_Pacifiec company., The $39,866,000 out-
standing‘is ‘2 first lien on 847 mifes of
road, or .at the rate of $47,000 a mlle,
and m second leén on 1,116 additional
miles, subject to & first lien of $23,380,-

990 Oregon Rallroad and Navigation

The Investor

There-,

the prospective investor of |

not competing for|

tax-exempt might in this way |’

STOCKS and BONDS

Member New Orleans Cotton Exchange -
Direct private wires to New Orleans, New York, Chicagoe

Cottonseed Oil, Coffeé and Sugar.
Securities bought and sold for cash, of carried on

Correspondent, H. and B. Been
Neow Orln’-. L.

GRAIN AND PROVISIONS
H. G. Latimer, Jr.

and all prineipal points.
for futurs delivery in Cotton, Grain, Provisions,;

conservative margin.
01 SOUTHRERN LDING
PHONE !

His Present

Opportunities and Problems

conaolidited mortgage 4s.

¢ This latter
rotd s owned by the Oregon-Washing-
ton, whieh ie in turn controlled by the
Union Pgeific. 2

Ovegon 48 Due 1946

The other issue, yielding 5.9 per cent
is the Oregon railroad consolidated
morigage 48 just referred to. They ma-
ture ih 1946 and are selling around 75
for .& current return of 5.33 per cent.
Security is a first lien on 1,126 miles of
road, or at the rate of $20,762 a mile.

QUEEN CITY

What Do You Think Of This?
AN IVER-JOHNSON BICYCLE FOR
© 7 CHRIST

MASL

CYCLE CQ.
200 Mnrket
TELEPHONE 583

STARKEY & GOLDBERG

STILL LEAD THRE WAY
PACK TO 1914 PRIOES

—

FOR SALE!

Irrsh potatoes,

onlons, cabbage,
lima baa (the kind that cook),
navy  beans, blackeye peas, dried
peaches, appleg, prunes, Lily Brand
full cream cheese, Franklin and

Street

The fact that this issue Yields no more

Cortez oigars, Wascot and Rief's
Ginger Ale.

than the one mati¥ing 15 vears later is

explained by its larger cover of first

ually be imsued to retire the 1948 issue.
It should be remémbered In thig latter
connection, however, that when the 1948
issue is retired the 1,126 miles securing
it will become first llén collatéeral un-
der thé enlarged 1961 issue. BEarnings
of thess two lines are contained in the
Union Pagific system’s statem®nt. That
syStem is d6ing weall under the new rate
schedules. Itg net sarnings during the
first ten months of 1920 were 2.8 times
the bonded debt interest chargeables to
that period.
(Copyright, 1921, by N. Y. Evening
Post, Inc.)

100 sacks Rust-proof

lien security anil its positioh as a closed|] NOT TOO LAYTE TO PLANT RYE Bear Prottace and Merchan.
mortgage, whereas the Oregon-Wagh- WE HBAVE : dise Cﬂﬂm '
ington 48 of 1961 are part of anopen (Wholeaale Omly)

mortgage, bOnds of which will event- |} 100 sacks Rosen Seed Rye. .

20 saocks Abruzzi Beed Rye.

~DON'T FAIL TO PLANT OATS ¥
500 sacks Burt Seed Oats. - _r';l .

Brp stock of all kinds of Feeds and
Canned Goods
Prices on basis of present costs

D. L. GORE COMPANY
Wilmington, N. C.

S e S ST SR S

Cor. Nutt und Grace Streets |
Phonea 452453

Oats.

Coal : Cement : Wood

Drders Bolieited
173

BECKER 00 ]
SUPPLY mmm
and Biresin

U. 8 WEATHER BURFEAT
Wﬂmington_. Jan. 10, 1921.

Meteorologionl data for the 24 hours
ending 4t § p. m. yesterday.

Humidity Record
Wat Relative
bulb bulb aumidity

Y_our' Boy Wants A

CROWN MOTO-BIKE
Cash or Weekly
Payments

Wilmington Cycle Co.

215 Market Street
Phone 526 H

AND UPHOLSTERING CO.
FOURTH AND WRIGHT ST8,

Upholstering and Repalving
Furniture Packed and COrated
PHONE 1851-L3

FOR REMODELING AND GENe
ERAL HOUSE REPAIRS, SER

S. PRIDGEN
808 9. Seventh Street

mum 44; mean 486,

Rainfall for the day .0; since first

Southport ..... 8:46 0:01 2:48 38:22
Ammn BUREAYU REPORTS,

“ Temperaturs:

temp. temp. per cent
lg:gg & M., 13 4% 79 ol —
: PorPhvisnesy « 3 3 . - —
300D Mi.oeseinsas 49 43 62 .
Temperature: Maximum 49; mini-

DRUGS

otsmon:ih to::: .18, ) . C ANDIES Bml ta orw-
Ry - CIGARS The Rexall Store
igh water. Low water :
Wilmington .. ETn TR, %-hz{ﬂ ?3,?5' Satonpmut-asbuinioton
Masonboro .... 9:81 9:06 2:53 3:27|] J. HICKS BUNTING

DRUG COMPANY
Second and Princess Sts,

Abdominal Belts

CITY ELECTRIC CO.

208 Prinecss St. Phone 093

!
l a
2 \ APPLIANCES | MAZDA LANPS
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