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«iness in domestic goods were a|loans holding at prevailing quotations,
}fg('(?: on the early decline and there | Notwithstanding the creatgrqstram im-
was some southern selling early but Dgled by new corporate financing and
yer¢ little pressure from that source the increased demands from mercantile
jn the later trading. Bales of print|80urces. Old U. 8. bonds were un-
oths at Fall River for the week changed on call.
pers setimated L oy the nrovious

alf the tota @ Ch .
Ef&hﬂll-:xport.s today 24,024, making NEW YORK STOCK LIST
n 554,447 so far this season. Port re-| Stock High| Low | Sale
:"ellm-“ 21,556; U. 8. port stocks 1,- Am, Beet Sugar ..... 4614| 4615| 46
©1173. Am. Can .. ....., ~-.| 823g) 31 82
Am. Car and Fdry. ..[124 (128 [124
DAILY COTTON TABLE Am. Hide and L, pfd.| 46%| 45%| 451
L Am, Interna. Corp. 48 469 | 47
Port Movemednt | Am, Locomotive .....| 83%| 83i4| 83

vew Orleans—Middling 14.25; re-|[Am. Linseed ........ 607%| 593 | 60
: 2 775: exports 8,664; sales 934;|Am. Smelt. and Ref...| 393 39
+ ndles 334; | Am: Smelt i
ptock 439,823 y vl b e PRt DU I L 93&
Galveston—AMiddling 14.00; receipts | ATH. T“fmtm Tobacco.| 81 | 79%| 79
10,609; exports 9,130; sales 586; stock| /M. vgoofel:ld Tel. .... :g% gg% gg&
B bils—iliadling 14.00; recelpts 188; A e, Capper . .. «i), $4%6 g2as| 33 %

e 23.3:4 - 4 L S "
ivannah—Middling 15.00; receipts | Atl Coast Line ....0.| 81%| 84| 843 |
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f.i'l. B. i - P

“ilmi —R ipts 147; stock 38,- ethlehem Steel "“B".| 58 57 67
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i PO i 1,091; stock 3,- entral Leather .....| 42 407%1 41
e O Receipts 1,001 Chandler Motors "... | 70% 8915 | 705
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169; stock 4.52%. .| Coca Cola .......... 2334| 23
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or 46 points net lower and
14.48, with the general mar-

losing very steady.
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weak Liverpool cables and

orable Manchester trade advices.
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zht possible that the deecline
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in Manchester, and the show-
cables was a great disap-
to buyers on yesterday's re-
provement. May sold off to
July to 14.90 or about 385
low last night's closing fig-
general business was quiet

he demand from sellers of March
hese later months a shade above

t'e closing quotations in the
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NEW YORK, Jan. 28 —Weakness in
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Financial and Commerci
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most the only the seasion. Al-

issues to manifest an
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!m&a&utt pools.
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bg 1Mexlca.n Petroleum, Geh?arn.l Ael-
p Bft. American Linseed common and
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‘l):;‘antt totnturau at e i o
€ to four points. Shippt
Pers, motor accessories e
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comparatively neg-
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Season
fillated issues were
lected wunder

more than casual-interest. That
:lnmiiq material progress in the final
ealings, however, on buying of Great
Northern and Northern Pactfie together

Eroup

with secondary or cheap transporta-
tlonrrgs Sales amounted to .,5%0.000

Such favorable developments ;u the
over-subscription to the. Pennsylvania
road bond offering aud further resump-
_tion of.activities in several of the lead-
Ing lines of industry recently under
acute depression falled to rouse the
market from its apathy. "

There were no untoward incidents
in the money market, demand and time
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CHICAGO,  Jan. 28.—Uncertainty as

government flgures regarding supplies
of wheat in the United States did a
g800d deal today te umnsettle gthe wheat
market. After much whipsawing of
Pprices the market closed irregular at
‘1% met lower to 134 advance. Corn
finished % off to 1. up; oats 14 down
to a like gain, and provisions showed
& rise of 2 to 25 cents.

WILMINGTON MARKETS

SPIRITS OF TURPENTINE—N. D.
ROSIN—N, D. _
TAR—$3.60 and 15c.
VIRGIN—$5.00.
FELLOW DIP—$4.00.
ARD-—$3.00.

- COTTON
© WILMINGTON—SPOT—§14.00.
X L

PRODUCE MARKET
CORN—$1.15 to $1.50.
BEEF—10¢ to 16c.
VEAL—15c to 16ec.
BACON—(N. C.)—Hams 40¢;
and shoulders, 30¢ to 33c.

CAKHE TALLOW-—bC.
BEESWAX—256c.
HIDES—jc.
WOOL—No market.
HENS—§1 to $1.256. .
LARGE FALL CHICKS—T75c to 80c.
a ?MALLL SPRING CHICEKS—36¢ to 50¢,
all’
EQGS8—Steady, 50c to 60c.
BUTTER—36c¢. .
OTATOES—$4.00 bag.
WEET POTATQES—$1 to $1.25.
CABBAGE—$§2.00 to $3.00. cwt.
APPLES—3$6.00 to $7.50 bbl
. S ——y
WILMINGTON PEANTT MARKET
(Reported by J. 8. Funchess & Co.)
hite Bpanish, farmers" stock, new
:;01?6 primes, per buahel, 30 pounds,
North Carolina, tarmery
-rop, primes, per bushel,

sldes

stock, new
25 pounds,

C. >
Virginia Runners, farmers’ nt.oc_k.
new crop, primes, per bushel, 232

§8c.
Virginia Jumbos, t_a'fmqu' Btock, new
irog), primes, per bushel, 22 pounds,
1.00. '

PRTERSBURG PEANUT _JARKET
(Reported by Rodgers, Plumwmer and
Company, Ine.)

Span‘sh (farmers’ stock),
firm, $1.00 per bushel

Virginias (farmers' stock), market
firmer. Fancy Jumbo-  6c to Tc per
1b.; extra prime, 5c tb bisc per Ilb.;
prime, 4c to bc per lb.; shelling stotk,
3lgc to 4c.

market

COFFEE AND SUGAR

NEW YORK, Jan. 28.—Coffee: Rlos
7% ; Santos 4s 9% to 10%. Raw sugar
unchanged. Refined unchanged at 7.30
for granulated.

CHICAGO LIVESTOCHK MARKET
!

CHICAGO, Jan. 28.—Cattle: beef
steers steady to 26 cents lower; better
grades off most; top $9.26; bulk beef
steers 7.26@8.50; butcher cows and
heifers, bulls, stackers and
slow to lower; bulk fat cows and heif-
ers 5.00@®6.25; bulk. bologna bulls 5.25
@5.75; canners and cutters steady,
bulk 8.25@4.25; veal calves steady;
bulk good and cholce vealers 11.560@
12.50. , '

Hogs: large 25 cents higher than

esterday’s average; ' spots more an
ights; top (10.25; bulk 200 pounds and
down 9.90@10.10; bulk 220 pounds and
up 9.40@9.86; pigs 15 to 25c higher;
_bulk desirable grades 9.60@9.85; others
slow. -

Sheep: killing classes 20 to 50 cents
lower: lambs top 10.70; bulk 9.560@
10)50: no handy weight yearlings sold;
choice 120-pound matured wethers 5.50:
no strictly handy weight swes here
5.25: bulk 4.00@5.00; two- doubles
choice feeder lambs 9.25.

feeders

NEW YORK LIVESTOCK
SREL AL S 3

NEW YORK, Jan. 28.—Cattle: lower.
Common to prime steers 6.00@9.25;
kbulls 4.50@7.00; cows 2.00@86.00; heif-

. 4,00@86.50. :
ersCa.lveS steady. Veals 12.00@18.50;
oculls 8.00@11:00; barnyard calves 4.50
@86.50; yvearlings 8.00@5.00; good west-
erps 9.00

Sheep
(ewes)

and lambs: lower. Sheep
3.50@5.60; culls 2.60@38.00;
lambs 9.50@11.00; culls 5.00@8.00,
Hogs: steady. Light to medium
welights and pigs 11.00; heavy hogs
10.60; roughs 8.76.

U. 8. WEATHER ETRFAU
Wilmington, Jan, 23, 1921.

" Meteorological data for the 24 hours
ending at 8§ D. m. yesterday.

Humidity lteotﬁl
D Wet Relative
bulb bulb humidity

temp. temp. per cenl!
!:OO&m........._zg 33. gé
12:12 P. Muvvaane <
8:00 1p) Micassoaos 4.4 38 ba

Rainfall for the day .0; since first
of month to date 4.07T.

—
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% v {ssouri Pac. gen. 48 ........... ;0y | b0 o

COTTONSEED OIL griaw York E’%‘g{,d‘b'fué"""lg% R B | EBr .35 [
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to the interpretation “to be vplaced on!

somewhat shorter than the average in

Business

Guessi the Time of
. The abnormal-speed of the price re-
cessions since last spring is being in-
terpreted by business statisticians as
an indicatiop that the period of time
over which they will extend may be

earlier business. cycles. A study of
Bradstreet’'s index of wholesale com-
modity prices shows that the duration
of the recessions in the past has rang-
ed from 15 t6 18 months. This index
also shows that the last price peak
was reached In February, 1520. If the
duration of the present recessions
should be at the minimum, as sonie!
etatisticians expect, the time of recov-
ery should arrive about 15 months 4af-
ter prices passed the peak, or say next
May. There is, however, anether as-
pect of the case. Bradstreet’s index
®lves special Importance to certain
basic raw materials which are more
senslitive to the price détel"minlns'
forces than the average run of com-
moditles and the price declines which
it registefs usually antedate a corre-'
sponding fall in the retail prices of con-
sulers’ goods by about gix months.
While & recovery in some, raw mate-
rials is Indicated by May, retail pricas
may therefore continue to recede for
some time thereafter. In fact, some
business observers, including Dean Jo-
seph French Johnson of the New York
University school of commerce, be-
lieve that small retailers as a class
will not; make general price reductions
until next May, and that retail prices

]

will consequently continue. to fall,j
while prices of raw materials like cot-|
ton, rubber and silk; which have al-

ready been forced below their normal
level, will grow steadily firmer.

Small Reétailers Still Dallyihg

That many small retailers are still
flinching from taking their readjust-
ment medicine, at least In the clothing
lines, is the contention of the houss
prganp of a well known clothing man-
ufacturing firm, which bases its state-
ments on reports from traveling sales-
men, According- to this periodiecal,
these small dealers are slow in getting .
a start for the new year tackling their
problems in a half-hearted rhanner,
and still hugging their surplus stocks
ainder the delusion that there will be
an upward turn in the market, This
mey be putting the case too strongly
for an entire group, but the instances
in which this—is true are undoubtedly
numerous. On the other hand, the
larger retail establishments and de-
partment stores are daily showing the
way to readjustment by prices ~ that
will move the goods and make way for
new markets. Not every advertised
reduction brings & wide response, . but
those whieh have strnek the consumer
in the right place show that he Iis
ready to part with his money when-
ayver prices look right. Tn New York
during the present week certain seduc-

Co

Today

| Would not help much to impose a tariff

| selves and each

| to Increase next year's appropriation

and pointing out the -danger of weak-

=T

mment |

Merchant’s Prob-
lems and Current
“Trade Conditions °

method, devoid of all trace of senss,-!
tionalism, have brought B veritable '

run of buyers and a clean-up of the
stocks,

~

Farmers Are Helping Themselves
_ “The various legislative measures
for the relief of farmers will not
amount to much,” says the presiden'tﬁ
of 2 national bank in a large city of
the. middle 'west. “The war finance'
corporation, for ‘instance, has received |
no applications as yet for export cred- |
its. If 1t should function at all 1t!
would have tp get its money by selling
securities on a difficult market or by
borrowing from the treasury, It would
not help to have the government. ad-'
vance money that it hasn't got, and it

that would 'send Canadalan wheat to
Liverpool dlrectly instesd of through]
the TUnited States. esg proposals
come :rom\ a fallure to understand that
the world 'is readjusting its price lev-
els. There i{s much more promise in
the tendency of farmers to help them-
other. Co-operative
marketing, dependable warehouses and
dependable grading of grain and other
products will help much in preventing

the alternation of glut and scarcity at
the cénters.”

More for Seed, Less to_r Trade

This week the house of grepregenta-
tives, in committee of the hole;- voted

for free seeds by more than 50 per cent,
raising the amount for this cajolery of
its bucolic constituents from $240,000
to $365,000, This was done, too, after
‘the committee on appropriations had
struck the item of free seeds from the
bill: - While the statesmen were thus
taking care of their trivial privileges,
they were at the. same time subjecting
the appropriations for the foreign
trade service of ‘the government to a
severe pruning, lopping 26,000 from
the consular and diplomatic appropria-
tion blll, and also making a sharp re-
ductlon, in the appropriation for the
burebu of foreign and domestic com-
merce. This was done while business
men are clamoring for more Tiberal
treatment for gur foreign trade service

ening its organization at a time when
‘the straim upon it is greatest. As a re-
sult of absurdly low salaries the con-

lar service has been loging some of
its best men.at a time when they can
least be spared. Every good.citizen is
in sympathy: with the efforts to Imtro-
duce economy and efficiency In the gov-
ernment service, but there is a suspi-
cion In some minds that congress might
begin housecleaning at home and show
Its good faith by surrendering a petty
perquigite llke the free seed privilege,
which, after all, has brought its mem-
bers more ridicule than political sup-
port. '

rions advertised in a matter of fact
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rhe IllVCStOl’ Opportunities and Problems

Bond 'Market and' New Financing

The bond market is going forward at
a\ slower pace now, because of the
great amount of new financing actu-
ally being carried out or under consid-
eration. There are two angles from
which the -interference of this factor
may be viewed. In the first place, the
money tension has beep broken. This
may still be said, despite the faect that
call and time money on Btock collat-
eral have shown a tendengy to stiffen
for\ several days past. -Rates on new
capital are to be revised, and it will
he through the terms of the new loans

His Present

instead.

placed $10,000,000
funding bends,
value now of $8,100,000, and other se-
eurities with a present market wvalue

issued Behind them were

face value of re-
which have a market

of about $4,000,000. The company has
& bonded debt of $68,549,000. The 1919
balance sheet carried road and equip-
ment at $79,216,000 and securities st
$25,154,000. The former figure does not
fnclude the value of coal properties,

Delaware & Hudson’s Earnings
In common with many other strong

now on the calendar that the investing
nublie: will ) learn what the revised
rates a¥e. -In view of thig fact it is
only natural that there should be
some hesitation to buy outstanding
bonds. One thing, however, is fairly
certain, and that is that the new price
of money will be lower, no maiter how
slightly. Knowing that outstanding
bonds have long since been adjusted;

to the top price of capital, it follows ;

that the effect of a change in the com-
monly accepted worth of money will be
to force the price of outstanding bonds
nltimately still higher. This, of course
~annot be e€xpected to happen imme-

. important aspect of |
diately. The other P Frstic il

this new financlng 18 the increase in

oating supply of attractive secur-.
tho # i he item of competition. |

This is t
#"‘
Choosing Between New and 0ld

This ’éompetitlon will be direc
the ecase of outstanding bonds
rations, governmet;ts. or citl

t out new 18sues.

:Z::o:;“ show prefetence - for the mnew
jssue as compared with the existing se-
warities of a given corporation will de-
wend on the terms under which. the
new issue is brought out. To the ex-
nt that the terms © =
{t:;et more favorahble to the
therefore less
?:zgtor, the tendency of outstanding
+onds will be to rise. _except w‘riere
here has slready been & complete're-
'djustment of old bonds to the chang-
~d credit conditions. The Be_lgla.n 8 per
~ent bonds which were adld to .t_.l-c;;

public last Monday and the 7-.50.3 A
last June have since maintained”ap-
‘the same relation as on
Competition be-
ount of new ’bqn'du

ities.

ea which

horrower

ding issues will be ;e}g-
v mall, but it must be a conaid-
-‘r‘;}i¥ma in ”a.ll tuture surveys of the
investment situation. Ag stated pre’-:
‘iously the most definite lndicatio{ndc;
sredit ease iz yet to come. That in ;
ation is the lowering .of rcdlsco'}:l:
ates by the gederal reserve banks. ;Iﬁ
-ates were raised gradually and W

yndoubtedly be lowered in the samla
manner. Investment prices have t:.1.11-
-eady gome far toward reﬂe'c_ting a

-ase of money to date. i

& Hudsén bsm‘ g.pe!'
wars & Hudson company i F
mEtelzecured vonds, due in 1930, are
selling around\183.26 for a ¢urrent re-
urn of .17 per ‘cent or’a yield of 6.55
o maturity. This is another of the
hort-term Tra
luring. 1920.

211 the outstan

Delawale

Last summer 1’10.(000.2::
T to retire an issme of no

;MAI:;!;S:S‘ 1. - First and refunging
mortgage bondg might have been is-
sed, -but the ¢ Der cent limit on ;hst_
~pen mortgags wo ‘have required is-’
suance at too great & discount: Also
tHe term, 23 years, would have been
too’ long for high Dficed money. The
$10.000:000 of T mer cént bonds waere

.

-
.

| during: the flrst eight months of 1920,

Issues
t in|
of corpo- |

ether in<| 18286,

f the mew isgue| ™

favorable to the in-;
lro

jlroad issues biought out|

roads, the Delaware & Hudson's actual
operating . expenses under federal con-
trol were  unsatisfactory., Interest
charges were earned 2.43 to 3.28 times
during the period 1910-1917. In 1918,
the first year of federal control, earn-
ings were only 157 per cent of inter-
est requirements, and in 1819 only 74
per cent. These years were covered,
of course, by guaranteed gompensation,
which brought the company’s net in-
come up to the equivalent of 2.53 times
interest.charges in 1918 and 2.40 times
in 1919, Government compensation

plus net earnings for the last four
months, made the relation between in-
and earnings’ 2zbout
equivalent to the 2.40 of 1919. Net op-
erating income for the first three
months under the new rate schedules
totalled 81,969,700, compared with
$584,000 ip the corresponding period of
1919.. The company has paid dividends
on its stock in all but 12 years since
The pyesent rate of § per cent
has heen in force since 1907.
(Copyright; 1921, by 'N. Y.
Post, Inc.)
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Evening

DUN'S WEEKLY REVIEW
# f e — —

NEW YORK, Jan. 28.—Dun’'s tomor-
w will say:

i~ "The trend toward better business
| continues slow and irregular, as senti-
 ment strengthens, there is a gradually

| increasing inclination to undertake

TIDE WATER POWEHR

~ SUBURBAN SCHEDULE

Wixter Park, Seagate, Wrightsville, Wrights Beach nnd
= | l.&e'hm iate Points ey 5
Effective vradny, Octobher 7, 1930, 00
Leave Leave " Leave, Leave . '
Wll.mhlnm Wilmingtos Beach’ Wrightuville {18 §i
w ' Is For Far B e
risktaville Beach Wilmingten Wilmingten 1
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6:40 P. M. 6:4v P. M. 6:25 P. M. 6:36 P, M. A
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IDAILY EXCEPT SUNDAYX, HOM STATION Ne, 1.
*This car connects at Wrightsville on apecial reguest to transpor-
tation offilce. Phone s

; 1'1;1111 car will go through to beach om special request to transportas
tion ofiice

§Daily except Sunday.

{8aturdays and Sundays only.

Leave Ninth and
Freight Depet open dail

No. 2701

Fre t Schedule—Da Ex Il\‘l-y
¥ range streets 3:00 y.°§r- g

L]
$Sundays only.

¥y except Sundays from 190 to $:00 P. M,

: S :
STATE SECURITIES COMPANY T
INVESTMENT BANKERS '
STOCKS : BONDS : INVESTMENT SECURITIES
' R. L. HENLEY, President . g |
903 Murchison Bank Building—'ﬁeiephone 290
4 ' - g '

STOCKS and BONDS
COTTON, GRAIN AND PROVISIONS
' H. G. Latimer, Jr.

Member New Orleans Cotton Exchange

Direct private wires
and

Orders molicited for future delivery In Cotton, Grain, Provisions,
Cottonseed Oll, Coffee and Sugar.

Securities bought

conservative margin. -
Correspondent, H. and B. Beer.

New Orleans, La.

'

.

to New Orleans, New York, Chicago
al! principal points.
and sold for cash, or carried on

401 SOUTHERN BUILDING
. PHONE %39

———
- —_—
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STARKEY & GOLDBERG

STILL LEAD THE WAY

BACK TO 1914 PRICES

| Yi:)ﬁl; Boy Wants A
CROWN MOTO-BIKE

Cash or Weekly

Jig
1

o’

i Payments

W. Munroe

ANY
FURNITURE

15 S. Front S8t

Yeur Money’'s Worth Alwaya

| Wilmington Cycle Co.
215 Market Street,
l * Phone 526

f

W.E. & J. H. TAYLOR

g FAMILY GROCERIES AND COUN-
CITY ELECTRIC CO. | TRY PRODUCE

ome w5 ||| "R Tt SRe g, 24 Tohmeon

. St. Phone ‘ ‘hickens, ents, ete.
. RO | North Glromn Iut; a

APPLIANCES t MAZDA LAMPS Speecinlty |

WIRING : SUPPLIES 612 Castle St. FPhone 1910

] - a

- r— ' I .‘.

We Have a Good Supply

Coal : Cement : Wood

ial der wiil econvince you of
A trial eor e B

BECKER

unli fuel and se
u t’inone 2321-W
COAL AND BUIL
TFPLY ( OMPANY

Castle, Queen and Surry Streets

0of
A ear of SERV-US Plain and Ssilf.

Rising .lil"l.onr. This flour I‘Il‘. by
| | one of the best millers; every sack |
gunranteed to please or ﬁwner I‘I-
(| funded. Satisfaction guaranteed om

DERS

ry # = ~ 3

WE SELL 1T FOR LESS!

THE BEE HIVE

NEW STORE
717 North Fourth Strect

every sgnv-vs fitem. You rum no
risk using BEBe-Uﬂ goods.

D. L. GORE COMPANY
Wilmington, N. C.

. eongervative commitments for the fu-
ture, and new buying is most evident
in-those line8 where prices stem to'
\"'be approaching a point of stahlliz&tiop.
| While the latter condition as yet pre-
{valls in comparatively few instances,
~the puﬁﬁe!mce of dac!iges in whole-
sale qu tiong is less™ pronounced
rtm!.n recently, and signs are not lack-
Ling that the deflation has about run
i {its course in certain markets. A . de-
mand for goods that is based on actual
i requirements has lately developed in
. some trades in different sections, of the
' country, particularly 1o “the textile
‘hranches in the east,and the prospeocts
for further gains and their mainten-
[amce are most favored.” :

WILSON BOYS AND GIRLS ~did
PLAY WILMINGTON TODA

; ¥
(Specin]l to The Star)

WILSON, Jan. 28-—Bulloék's mighty
i five wl],] journey to ‘Wilmington Satur-
l day to 'Dlay the Wigh school there. The
lecal high schogpl basket tossers have
‘been playing faifly good ball, havi
‘Played seyem ..games Jwinniag  six nﬁ
losing only one of them.

,Captain Ed hopes-t0 take his team
to the finals of th
%;rgznmtgla. seafi ﬂrsﬁ there '?:k:& a

o aarry: Onors, e fol-
lIowing ‘&ﬁthm"wnl make thé trip

*““The Mighty Bullock,”
 Sharp, Dave Wos

-

William
rd, Floyd Duvis,

state championship|

‘Robert 'Waldo.
N;?hﬁ.mn;' :

‘Logan Lovelace -and/
=
= 5 . 'x

BE AN OPERATOR OF

A LINOTYPE, INTERTYPE
OR MONOTYPE MACHINE
Good pay, educational, pleasant work

urse is sheért
and leant expensive schooling you can

for men an

Typewriter operators 2xcel at
oogt;l.:):. : ygrau Tyg:aeulns Dept., line of Candies.
Georgia-alabama Business College,

Macon. Ga. for full information abcut

American and
Putﬁiharn’ Typesetting School. —Adv

women.

southern

Newspaper

NEW AND FRESH
. ARRIVALS

Sun-Kist Sliced and Grated Plnsap~
le, Asparagus Tips, Yellow Cl
eaches, Oscar Mayer Brand Ca
Meats, Carnation. Milk. All k

n
of Canned Goods. Blackeye Peas
Apples, fresh and dried. Comple

_Bear Prfmuee and Merchan-

W. L. DOUGLAS

L. Hurwitz

805 North Fourth St

W. L. DOUGLAS

e a5,

dise Company
(Whelesale Only)

Cor, Nutt and Grace Sireets
\ e FPhones 453—A53

H
O
E

BT —=oh, 77

s—
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What Do You Think Of This?
AN IVER-JOHNSON BICYCLE
For Your Bey or Girll .

QUEEN CITY CYCLE CO.

200 Market Street

i =

TELEPHONE

:zd‘,'-.

o

USBTHE STAR WANTS

-
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