<EW YORK, Feb. 7.—A further-ad-
‘ the cotton market during

vance in e

today's early trading appeared to0 meet|
m”*‘l‘ hedge selling from the south and|
“...;5 ¢ollowed by sharp reactions. May

contracts for instance sold off from

11,30 to 13.63 or within 13 polints of

jast week's low record, .That dellvery|,

closed at 13.75 with the general list
closing barely steady at a net decline
of 33 tn 41 polnts.

Tne market opened steady at an
qeance 0f 7 to 18 points and active
Bl «old 15 to 22 points net higher
{ after the call on Liverpool buying
.4 » renewal of the covering move-
E'.' nt which had been in progress at the
e of last woek, Late cables from
G rpool were weak, however, as a
:._"ul,“ of rather heavy selling of March
niracts there by American interests
tad sfter the close of the English
tparlet shut out arbitrage business, the
gupport here was much less active.
“rhe covering movement was pro-
ted by reiterated reports of inereas-

e domestic mill activity, but the mar- |

pecame much more sensitive to
S ling after the early demand : from
slioris bhad been supplied and prices

Coke sharply. during  the arly
Jrrerroon. The ddecline was accom-
anied by reports of increased spot
Lverings in both eastern and western

.cotions of the belt and considerable
couthern hedge selling was reported in
oth old and early new crop positions,
", loss orders were uncovered on the
Lreak which carried March off to 13.20
~nd Julv to 14,00 or about 50 to b5
snints net lower gnd within 10 to 15
.l‘.”-T- of recant low records. After
;I.I“._'I'__' execution there were rallies -of
15 or 20 points on covering but they
were not fully maintained and the mar-
ket showed considerable nervousneéss
Y the late trading, owing to dontinued

Siup

~lling by the south.

‘ High. Low. Close.
VAFEH caennerenons 13.97 13.20 13.34
Aawr: g ied ve... 14830 13.63 13.75
T wminisssliie ve.. 1487 14,000 1415
OCLOBOL  ovees ee... 1475 14.256 14.40

\EW ORLEANS COTTON

Vit ORLEANS, Feb, 7.—A down-
ward movement of conslderable propor-
dons developed in cotton today fol-
Iowingi a period of uncertainty and
hasitatlon around the opening. Selling

resulted from an u_ntavora,ble opin_lon
of European conditions, both political
and financial, from the railroad situa-

tfon in this country and the statement
b a government official that deflation
mnst he carried to further lengths.
Lowest prices came latf in the day and
carried March off to 413,00 At this
lvel the more active moWrths were 41
in 44 points under the final prices of

liet wenk, The close was at net losses
of 21 to 37 points with March at 13.09.
‘On the opening, better cables than
due cansed a rise of 5 to 8 points but
almost immediately prices fell off to
wet losser nf 1 to 3 points, Cover-
ne by shorix set in and was urgent
for & while with the result that the
irading months were lifted 13 to 15
points over Saturday's final figures.
At thiz level the real selling movement
af the session started and it hoisted

the close, New buyving failed to make
it appearance with any volume after
the eprly trading and seemed to have
been shut off by the holiday here to-
morrow Iin observance of Mardi Gras.
8not aceounts were mixed but were

mildly unfavorable, on the whole.
Locally, spots were unchanged at 13.25
for middling.

High. Low. Close.
Marell .o iee e 13.60 13.00 13.09
MN oot avainaoia wiasa 13.80 13.24 13.81
L I O T P L 14.04 13.52 13.56
Ovtober oo evveeen 14.28 13.86 13.86

ORVIS COTTON LETTER

NEW YORK, Feb. 7.—~While Liver-
pool was a buyer here this morning,
prices maintained a steady tone, but
later cables were lower and the market
#nld off under offerings from local spot
people, southern hedging orders and
svme long liquidation.

On the break several short lines were
covered rather easily but furnished
needed support, Eastern belt spot mar-
kels report business at a standstill al-
thonugh much attention is attracted by
the re-opening of mills both north
knd south which should bring them &
demand for raw material, as present
supplies are consumed. It is time when
it takes patience to be a bull, but in
the long Tun we think buyers on these
depresgions will be well repaid.

ORVIS BROS. AND CO.

GRAIN LETTER

(Furnished by H. G. Latimer, Jr.)
"HICAGO, Feb. 7.—General news
favored the bears today and they took
fdvantage of it and with the exception
of a few minutes strength follow-
ing the opening, the wheat market
"as a liquidating affair throughout
(he session. Prices broke rather free-
I¥ toward the close, the buying power
feing too small to Heold tie market.
Recant hulls were discouraged on ac-
tount of absence of any export busi-
ness, the report that Italy bought
Indian  wheat considerably under
American prices and also the weak-
ness in corn. At the close, sentiment
WA5 more hearish than om Saturday
alternoon. Primary receipts werelarger
b¥ nearly 500,000 bushels and the cash
markets were easing off except in the
northwest, where premiums were one
10 two higher. The reported heavy
Flowfall throughout the southwest
Should be beneficial to the erops.
‘orn—Scattered locals and shorts
ere the buyers in corn today. With
Bl'I'r‘h large visible supply figures, there
W45 no ineentive to bull corn and the
Market hroke sharply during the last
hour. Country offerings are liberal and
v eash markets were all weak. With
e forecagt for colder wearther, re-
t9ibts will continue large and with
sontiment favoring lower prices don’t
ff FVe wa will see much,-if any rally
fom the present levels. Rl -
Odte—There was some firmness

trlzlown early but, this s poon dis-
wited when the break : started ' in
‘fat and corn. A large elevator con-

;:‘-‘r'rs furnished the only buying of the

©Y and this was not suffioient to

theck the decline, v by \
CLEMENT CURTIS & CO.

DRYGOODS MARKET {
coobW YORK, Feb. 7.—The, cotton
hang market was quiet today at first
a,”-.j.r’\‘_ Retallers were more- active and
Cotten Feported a steadier’ business,
ae L VArns were easier; dress goods

tore PTINZ moved moderately to cut-

potjor "4 Jobbers and silks were more

YEW YORK LIVESTOCK

cEW YORK, Feb., 7.—Cattle; firm.
hulla % 10 cholce steers 8.50@10.15;
ralvee S 00@7.00; cows 2.50@8.50;
fone . Steady; veals 11.00@17.50; culls
a10.00; little calves 6.00@7.00.
fwas aho 20d lambs; steady. Shee
fnes SU0@5.00; culls 2.00@2.50; yearls
2 B00@6.75; wether shee 5.00;

l'?;‘?ﬁf-ﬂ“@lo.zs; culls 6.00@7.00.

weip s Jteady.  Light te medium

hoge 05 Including pigs 11.25; heavy
+ 1E0; roughs 8.50.

COTTONSEED OIL

tv.-q;\.[‘,“ YORK, Feb. 7—Cottonseed oll
bng 1 0fler under renewed lquidation
Ing d‘?“‘“_ﬁ" gelling. Lack of consume
fna Somand and the weakness in, lard

''Lon contributed. tp the bearish

Mhowin e o
.,'h,_“k- Final blds were 12 to
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Editor's Not; 1

On naccount of
wire tromble, The Star was unahble -
Inst night fo obtain its customary
report om the atock market, It
regrets very much that difficulties,

deflciency in the market pag
this issue, 7 o

; i
5815 3 Bd g
4815 i'; u?ﬁ

May .......... 6614 6514 65
JUY: vovesivnvsn B85 8712 815
MO&. ' 687% 6715 673%
AY o bes eodon 2R3 421 421
July ...... 43 .43 .431‘

DAILY .COTTON LETTER

(Furnished by H. G. Latimer, Jr
. v | s Jr.)

NEW ORLEANS, Feb. T—Market
having been made technically weaker
by reagon of extensive covering' by
shorts latter part of last week, the
failure of the spot demand to revive
over the week-end imfluenced liquida-
{on and a lower market today.

There was a slightly better denmiand
for spots in Liverpool, however, sales
5,000 bales with prices a shade -highaer,
and London was more cheerful because
of the intemtion of the British govern-
ment to remove the excess profits tax
in England.

The British excess profits tax yield-
ed more than ele¥en, hundred million
pounds sterling to the government

during the last seven -years. All firms

will cease payment of this tax in June.

It was agreed that the government's
decision would bring relief from the
present trade stagnation, lack of en-
terprise, and labor will be 'benefitted
b¥ placing it on a much better basis.
. movement is on foot to have the
Lnl_ted States government take b a
similar step in removing .the excess
profits tax, which would be of beneéfit
to merchants, manufacturers and labor,
as the margin of profit, now almost
wiped ‘out because of the removal of
inflation, would be made larger and
encouraging to commercial and indus-
trial endeavors.

Meanwhile there is disappointment in
the failure of the demand for spots‘to
increase in the south, but as more
textjle machinery is being set in mo-
tlo¥ by southern and northern mills,
which ‘hédd small stocks of the raw
product, the long overdue demand ls
likely to develop when least expected.

Planting time is near at hand and
farm work in preparation for the next
crop is backward, very much so in the
eastern half of the belt, and the cam-
paign for a drastic reductlon in the
acreage is making satisfactory prog._
ress in nearly all sections of the cotton
region.

reports the demand for cotton seed for
planting purposes is very light, sales
so far this season the smallest since
1916 on account of the financial
stringency of the cotton farmers and
uncertainty of cotton being a -profitable

crop this year.
H. AND B. BEER.
SUGAR AND COFFEE

NEW YORK, Feb. 7.—Raw sugar
quiet, refined unchanged at 6.85 for
Spot coffee unsettled; Rio 78 6% @614
fine granulated.
cents; Santos 4s 95 @10%,

PACKERS PROPOSE NEW
SALE PLAN TO COURT

WASHINGTON, Feb T7.—Swift and
company and Armour and company
filed today with the Distriet of Colum-
bia Supreme court a new plan for the
sale of their stockyard interests.in ac-

cord with the terms of the consent de-{
cree arreed upon with the government}

more than a year ago.
The plan is a substitute for the one

.recently disapproved by the court un-

der which the interests would have
been acquired by F. H. Price and com-
pany, Boston bankers. It contemplates
appointments of sales agents to sell the

stock under supervision of trustees,]

who would have control of the stock
meantime with authority to vote it and
who would recelve $5,000 arnually
each.

The departme of justice will "be
given time to stddy the new plan and
if objections are filled argument wlll be
heard by the court before a final de-

cislon is rendered.

U. 8. WEATHER BUREAU
! Wilmington, Feb. 8, 1921

Meteorological data for the 24 hours

ending at 8 p. m. yesterday.

Temperature:“Ma.xim_um 69; mini-
mum 49; mean i

Rainfall for the day .00; since first
of month to date 1.17. .

Humidity Record
Dry Wet Relative
bulb bulb humidity
temp. temob. pt;}l;cent
8:00 & M..vews.-. b0
12:12 P. Meesssn--a 68 g'g B8
8:00 P, M.opaveaas 82 60 87 .

North Carolira: TUnsettled weather

Tuesday and Wednesday, probably

rain. Somewhat colder Wednesday.

Sun rises 7:04; sun sets §:49.;

Charlofte .. rainiig|h |
gg.lvéstouﬂ.&pt. olﬁ; T2 7| 64" .0

7l lower. Salel 15,800 barrels. |
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' tu.cin.;'_ & teams in Newark,
e

The American steamer Lewis k.|

Thurlow, aftér discharging & _part
cargo of fertillzer materials at the
terminals of the Wilmington Compress
& Warshouseé company, has béen towed
to the Llyde Line terminals where the
‘remainder of her cargo ‘will be dis-
charged and stored. - - .

The American tanker Josiah Macy;
Monday for- Baton Rouge, La, after
dlscharging ' several thousand barrels
of oil at the local Standard ,0il. dis-
teibuting station.

The Italian steamer Ansolda-V sailed
Saturday morning at daylight for
Genoa, Italy, after having Leen held in

.port 34 hours because of fogegy weath-
'|er. The freighter ‘had aboard more

than 17,000 bales of cotton loaded at
the Champion Compress of Alexander
Sprunt & Sons,
: . ARRIVED
The American steamer Youngstown,
from -Fernandina, Fla., with a part
cargo of rock. The Youngstown will
load 2,000 bales of cotton at the
Champion Compress and then sail for a
European port.

o

_ . VESSELS IN PORT
San Lamberto (Br.), Carolina ship-
yard.
Lewis K. Thurlow, (Am.), Helde &
Company. ) .
Youngstown, (Am.), Alexander
‘Sprunt & Somns.

ROCKY MOUNT WOMAN
IS FATALLY CRUSHED

Mrs. A. E. Crews Struck By
‘Shifting Engine

(Specinl to The Star)
ROCKY MOUNT, IFeb. T—After hav-
ing been knocked down and dragged
for a short distance by a shifting en-

gine which struck her as she was

crossing thf} main track of the Atlan-
tic Coast Line rallroad at Western
avenue, in the heart of the business
district, Mrs. A. E. Crews, widow of
the late E. H. Crews, formerly a lead-

ing tobacconist of Eastern Carolina,

died at a local hospital, ‘whera she
had been rushed for medical attention.
Death came within one hour after the
accident oeccurred. K
Just how the acciderit happened is a
matter of conjecture. There is no bell
or gate at the western avenue cross-
ing, however, and the supposition is
that Mra . Crews walked on to the
track without seeing the train and at

The bureau of markets, TaWushin;:'ttm"1 Ruch. an sugle thst.the -trainmen ¢1a

not sce her until it was too late to
keep the shifting locomotive, which

was tralling several cars, from hitting

her.

Funeral seryices will be held from
the First Methodlst church Wednesday

afternoon and will be conducted by the
Rev. J. ¥. E. Bates, assisted by Dr.
Gibbs. Surviving the deceased, who
was 60 years of age and a native of

Holland, V4. are ‘ond daughtbr, Mrs.
L. H. Grimes, of this city; a grand-
daughter, Miss Elizabeth Christie, also
of this city; two sisters, Mrs. W. F.
Morgan, of Holland, Va., and Mrs.
Thomas Cobb, of Saunders, Va.,  and
four brothers, W. J. and H. H. Hol-
land, of Holland,” Va.; R. S. Holland,

of Saunders, Va., and T. J. Holland, of

Ambrose, Ga. She was married twice,
the first time to the’late D. S. Grif-
fin.

WATSON WANTS BUTLER
..TO HAVE CABINET PLACE

North Carolina Man .

{(Bpecinl to The Star)

WASHINGTON, Feb. '7. — Senator
Watson, of Indiana, is golng to Florida
to ask  President-elect Hardlng to ap-
point former Senator Marion Butler as
secretary of agriculture. There is de-
¢ided opposition to Henry allace, of
Iowa, and :Mr. Butler still, thinks he
has a ‘show. ' Representative Harrold,
of Oklahoma, wired Mr. Harding today
urging him to name a southern man.
His first choice 18 John Field, of his
state’ but if he can't get him he would
like 'tp have Mr. Butler. It looks as if
the horse were out; and it is too late
to lock the door.

LITTLE GIRL SHTS FINE
EXAMPLE OF PATRIOTISM

LONDON, Feb. 7.—An English girl
has just set an example of patriotism
to her sisters of this or other coun-
tries by cutting off and selling her hair
and giving the proceeds to the govern_
ment to help relieve its financial situa-
tion. . The girl's name has pnot  heen
meadg . public. ' ;

Her letter announcing her sagrifice
as received at a government office
Teads: ' _

“Po help, even though in a very
small way, the country in the present
financial difffculties, I have had my
hair cat off and havejsold it. With the
money thus obtained I have bought
war savings certificates which I have
destroyed. The money i thus a direct
gift to the country, If this could be
published, perhaps many other girls
would do 'as I have done and thou-
sands of people would be' encouraged
to give up something that would bene-

‘fi§ the eountry financiaily.”

The letter wan published, but emu-
lators ‘of the writer's example haye not
been heard. A reason may be found
in 8 recent decree of hairdressers that

~| “bobbed”’ lock# are nof longet fash-

fonabla.

WOMAN DRIVER KILLS A

. CHILD AT CHARLOTTE
CHARLOTTE, Feb. 6.—'-I)Irl.ving her

sutomobile om her way: to  the Alex-

ander Children’s home, a charitable in-

| stitution, to teéach a Sunday school

class, Mrs. A, T, Summey, wife of a
prominent Charlotte banker, today ran
down and killed a. four-year old; child,
David S8nyder, son of Mr. and Mrs. Isaac
Snyder.

WILY, AR REPRBSENTED'

5 NEW! YORK), Feb.' 8~—Philadelphia
and Buffslo wilk be:représented in 'the
continental baseball league, George A.
Lawson, its organizer, announced here
today. The Philadelphia franchise has
been awarded to Captain Raymond C.
Warner and the Buffalo one to Warren
L. Patterson, ,shoe manufacturer., :
M, Tawson expressed ponfdence. of
- - '..JJQ‘ ']Whe*a

i¥ to confer wifk Mayor " Gillen
Monday. Next week he will go. to

leveland, Pittsburgh - and”" | dther’

incinhati or Chicago.

e - e
—

Delusions of Shortage and Surplus

s It always happens® says @ student

of business conditions, “that in.a pe-
riod of rapidly advancing prices there
is an apparent shortage of goods, and
there ip a clamor at such a time from
business men and consumerk generally

for greater production. This tds the|,

case a year 2g0;, and for the Eée¢ming
scarcity labor got much of thé blame,
Then, in the second hal? of the yedr,
when prices began to fall, there sud-
denly developed an idea that there was
a plethora of goods, and the public

wéds regaled with storigs of surplus

stocks. Ag a matter of fact, neither
the shortagk ‘nor the surplus Wwas as
Breat as was commonly believed.  In
the period of inflation large quantities
of goods were withheld from the mar-
ket in anticipation of higher priess,
and when the holders realized that théy
had guessed wrong they made haste ‘to
get out from under.” This, of,course,
quickly dissipated the idea of shortake
and tended still more to stimulate the
downward movement of prices. The nh-
duly large offerings then made it ap-
pear that there was a great surplus:
In some 1ines, especially of raw mate-
rials llke wool, hides, fubber, and cot-
ton, the stocks wers abnormally large.
There were also large stocks of men's
clothing, due to tHe buyers' “strike By
the men, which started ldst spring with
the so-called overalls movement. In
most lines of finilshed goods, howevaer,
stocks are now nornfal and sométimes
even sub-nermal, and when buying jis
resumed many dealers dre 'liKely to
find gaps in thelr assortments.”’ ]

Wheat as “Money"

The editor of one of our foreign
irade journals has made the dlscovery
that wheat—not gold—ig the world's
standard oY value, and from this Rhe
deduces some interesting conclusions.
Just before we entered the wRaRPE, he
says, the purchasing power of a bushel
of wheat was very close to $1.10 when
expressed in monetary units. In other
words, whenever any commodity was
priced at $§1.10 this was equivalent to
saving that it was worth a bushel of
wheat. Then came unprecedented spec-
ulation in 1917, followed by the gov-
ernment’'s fixing a minimum price on
wheat of $2.20. The effect of this ac-
tion was not to. increase_the value of

wheat but to lower the wvalue of the

dollar, inasmuch as it would only buy
half as much wheat as before. 1t fol-
lows, rhen, that the tremendous risef in
the cost of living was the logical and
inevitable result of the price-fixing op*
erations of the goverpment in the case
of wheat. When this arbitrary contrél

was removed, it I8 argued, wheat

temded to climb down to its old valda-
tion in terms of money, and as soon ud
the dollar began to duy more wheat |t
would also command more -of  other
commodities in exchange for itself, All
of thig is interesting and important {f
true, If wheat is the gtandard of vglue,
though, why should it be necessfry to
Bbring its relation to the monetafy unit

back to the old basis as sopn as gOV-
ernment control was. removed? Whiy

L

(trials and tribulations of  Jdefistion?

| Wwekther ‘80me : months in advance, a
'good part of thelr losses this fall'would

fclaime to have Yfoind a key for golving
‘the 'weather ‘riddle for about three

p remempber, There is a diffieulty,. how-

I

Meréhant’s Prob- |
lems and Current

dia f.jw'q',not.-l_.éa.‘u_m-;pr':!m II.‘_QQIIG ”.20
and :thus save business. from all the

conomic hereslas.<ie hard, or rather,
they seem. never to.dle at allc: |

,"‘._] 5 o fm—— dus b
' If vetailers of dre#s goods and cloth-
ng'' could ' only~' have 'foretold - the

have been converted info galp. NoO one

‘warned them- of the. unusually mild;
winter that we wére to have thls year,

and ‘so they -suffered ‘the {imevitabls
penaity of Buying K too much heavy-
weight stuff ‘Yhat they are now ready
to offer- at almost any prics that will
movye the goods. One business man

months' ih advance, and Is offering it
to his corffrers for whatever it may be

worth to them, The discovery is cred-|
 ited th L. C,'Steward, the #ales man-.
‘ager of a New York paper concern.

1 idea, briefly stated, is this: In the
el-day, of "two-week period followlng
an eguinox or solstice the prevailing
#tate of the weather indidates what is
to follow quigg the next three months,
The doubting :
ptudy the records and learmn the truth
for themselves. Certainly this applies
so far as the last autumn equinox and
winter/solstice are gongerned, and this
is about as far back as most of us ¢on

ever, in applying this discovery to the
retail business. When sultry weather
prevails at the September equinox It is
too late for the dry goods or clothing
dealer to trim his orders, as his winter
goods are then on display in his show
windows. What i& heeded 1d a foreoast
six months in advance. S,

The Sajles Tax and Securities

An argument in bghalf of the sales |

tax as a means of #tabillzing Ihvest-
ments ; in securities ‘and eliminating
the year-end tax selling which has bé-
come an important feature of the op-
erations on the stock exchange, is pre-
sented by the buisiness men's tax corrll—
mittee of New K York, in & Teprint of &
bujletin of Babson's statistical organl-
$ation. Jt is argued that the sales tax,
.'f'ffth'poaed, sHould apply t6 transac:
tigris In stocks And bonds as well ag'in
commodities, and the point 1% made
that the fewer the exemptions to any
tax the easier ft i8¢ to collect and the
mare favorably it is recelved A tax of
1 per cent of tHe ‘selling price’ would
limit greatly the speculative turnover
and tend to réstrict prices on the gtock
exchiange. Wor thpse who purchase se-
curities for ifvestment, however, the
tax may be regarded as s substitute for
the present payment surtaxes, e=and
would be paid only when the security
is sold instead of annually, The tax;
therefore, would furnish' an incentive
1o the investor to hold his securitles
until there was some reason for a gen-
uine salé, {:

(Copyright,, 1921,- by N. Y. Evening
¢ Post,. Inc.) ot
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fDALLY XU I' SUNDAY, ROM STATION Ne. 1.
*This car ooni:ﬂu at Wrightsville olf
Phone No. 2701,
is car wiil go through t

tion office.
ly except Sunday.
Saturdays and:Sundays only.

le—Daily
Orange atreets 3:00 P. 4 -
F ht. Depot open daily except Sundays from. 1:00 to $:00 P, M.

© beach omn special request to transporta=

. mnh-t .Dh?m.

request tp transpor-

{Sundays only.

STATE SECURITIES COMPANY
- INVESTMENT BANKERS

" BONDS INVESTMENT SECURITIES

'R LHENLEY, Preciden

903 Murchison Bank Bu_ilfiipg—'faiephone 290 :

homases. 4ré asked to)

STOCKS

2

i

=

| STOCKS' a

CoTT0

nd BONDS -
N; GRAIN AND' PROVISIONS
. H. G. Latimer, Jr.

.. Member New Orieans Cofton ' Exchange -
Direct private wires to New Orleans, New York, Chicago
and all principal points.
dellvery in Cotton, Grain, Provisions,

Qottonseed Qif, Coffee and Sugar.
ISecnripe‘l

Orders #olléited for

bought and sold for cash, or carried on
' conservative margin,
Cerrespondént, H. and B. Been

‘401 SOUTHERN BUILDING
NewFOrlenl-. L. . PHONE 39

= _.,.m}uh-ﬂ.;.w- -l M'

e e

" New
Arrivals
Washington Butter Beans

'His Present

The anCStor “Opportnnities and Prt‘:blmnsl

' Chensnpeake & Ohlo |
Firmness of Chesapeake dand Ohip
railway bonds has been dhe'fo the fav-
orable impression ' created "™y this

| road’s display of earning powor: under

Will Urge' Appointment of.

the new rate schedvles. Pubiication of
the December statement ‘makes it pos-
sible to give a comprehensive summary
of the four months beginning Septem-

1 and for the full calendar year.
From September 1 to December 31 net
railway operating income, after allow-
ing for taxes. (less war .takes), uncol-
lected révenue, &nd rents, totalled §7,-
311,000, compared with only $268,000 in
the corresponding period of 1819. ‘The
same item for the calendar year was
$11,858,000, compared -with' $7,463,000 in

1919. Thus it develops that neét income .
in the last four months of last year,

wag equal to 64 per cent of that item
for the whole year, whereas the cor-

responding period of 1919 produced,

only 31-3 per ‘cent lof thet year's in-
come. Twb months ago, 'or éven as late
ag the first of this year, it wasd ghous-ht
that the remarkable showing made in

Septembeér and October was due to the

heavy demand for coal in the fall, es-
pecially the export demand. It was pre-
dicted, therefore, that the "Décémber
statemefnit would refleét the sharp de-
cline in that export demand. But De-
cember produced nét of $1,155,000. com;
pared with $668,000 in December, 1919,
and. with $1,210,000 in November. It
would be idle to estimate this calendar
yvear's earning retio en thg-lbanlp-ol
those four months, beéaussg’ traffic:in
the near future is an unknowm quan-

tity. However, any serious setback

arising from this source is likely to af-
fect the rallroads in general and not
Chesapeake in particular and, being a

. genera] malady, it will call for a gen-

era]l remedy. :_

Chesapeake Consolidnted 4n

Chesapeake and Ohio first consoll-l
dated mortgagé 4s on Richmond and
Allegheny railway division are selling
close to the best rallroad mortgage
bonds. Due in 1989, they gfve a 'tur-
rent return or yield to matarity of
51-2 per cent at the pregent market
price of about 721-2.. In 1817 they sold

' 881-2, ylelding 4.52 per |« 1 i \ LR
cent, and In. & o T i WASHINGTON, Feb. 6.-—A "wolf

cent, and in 1911 the yield was only 4.16'
per- cent at the high price of 96. - The
$6,000,000 outstanding are a firpt mort-
gage on 242 miles of road, at the rate
of $24,793 a mile. The smallest de-

nomination bond obtainable is 31,000._:_
The dﬂhpnany pays. haif the normal
federal income tax ‘on interest derived
from these bonds. No Chesapeake and;
Ohlo rallway issue is lggal for savings
bank investment in this state, but the
ig of thig issué and-keveral additionalj
Chesapeake bonds are better secured]
by earning property. thanp many legal]

bonds of other roads. _
. £ox : < EETT Al A t *
General ;Funding and Improvement
.Chest:.pe#ke. and, Ohlo general fund-
ing and improvement 5r ars selling on
2 higher vield basls for Twd reasons:
First, they are not &8s “close fo the
rafls” as the Richmond and Allegheny
5s, and, second, they are a shorti-term
security,~maturing Iin 1828. At ths

present market price of 32 the current

return s 6 mer, cent and the; yield to
mat:?iw&,n%&hu_:l per cent. A total g
$11,000,000-"are either ‘outstanding of
ledged -a& . sgourity. for  other bonds
g"hey are & deferréd lien on 1,785 mil

Jquf ‘road, subject to prior liens at

‘latest ‘market price of 881-2 the bonds
issued” under this mortgage give al.

'|'sTOP EATING OF MEAT ON

‘public plices on Friday and also the
selling of meat for possible consimp-

arhong figcks and herds and f;rm;z:

rate of $54,200 a mile. They sold at 98
in 1916, at 102 In- 1918, and 1061-2 -‘ln~l
1911. The coupon bonds are of one de-
nomination, $1,000. ‘ .

Tennessce Oonl 5s Yield 5.8 Per Cemt

Another mortgage bond secured by
United States Steel corporation prop-
erty and obtainable at a price to ylald
1-2 per cent higher than the cerpora-
tion’s 5 per-cent bonds, is the 8 per

cent morfgage of the Tennesses Conl,'

Iron, and Railroad company. At the

vield of 5.8 per cent to maturity, in
1851, or a current Teturn of 5.6 per
cent. Steel corporation sinking fund
58, due in 1083; are selling around 95,

for a yield to maturity of 5.3 per cent,|:
or a current:return of 5.2 per cent, The |

Tennessee company is controlled by
the Steel corporation through owner-
ship of almost the entire capital stock.
Earnings of the former are ingluded in
the parent. company’'s statements. The
$7,208,000~of & per cent bonds outstand--
ing are secured by = general mortgage
on all the eompany's properties, which
include six steel plants. The price at

which- this property is carried -is not|:

a Separate item I the Stee] corpora-
tion's balance gheet, but an idea of the
value of it may be gained from the
fapt that in, 1907 the corporation paid
$35,407,000 in 'its sinking fumd 5 per
cent bonds and $632,656 in cash for the
stock 'of the Tenneksee company: “The
Tennessee 58 are .in $1,000 denomina-
tion. They sold at 1031-8 in: 1816 &nd
204:1:2 {n 1811, @ ° o 7 '
(Copyright, 1921, ‘b "N. Y. Evtvening
[ < Pogt, Incy) i

FRIDAY, AND SALE OF MEAT

ISALT LAKE CITY, Féb. 6.—Repre-
gentative Jameeg Ivers, Jr., today Intro-
duced in the Utah lagiglature ‘a meas-
ure. to prevent 'the eating of meat in

tion on Friday.

gcare” in. Maryland,“near ‘here, endéad
today when A German wolf hound,
brought ‘back by & wAr vetéran, turned
up A€ fts home markKed "with 'buck

#hot. ' It ,had been ' spreading ferror
Who' spotted ana fired at the ani
belleved they had to'deal with a wolf
escaped from the National Zoo  in
qu,hhlnﬁrt_on.‘ O s
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it "Lﬁt bill iring  teachers
ground : i1l requ hers
foiﬁgq_ .hia' j hools and xﬁuea- to
%&w qath ni iqgsi%nm to the United
States ,fegi't%f#ﬁ'],d“‘nuwhqlmm@ hv:wld
reate a -fle " . heressy
hinting,” Governor on today vetoed
the measpre. e - n

e —— -

AVSTRIAN WRECK KILLS 25

~IENNA, Fep, 5.—Twenty-five, per-|
.%m.em Xiigd, and. 40 gériously In- |

uted = tofa 2L alght train|}
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Paris Suécotash

Tomato Hernhg

; Klppe‘red Herring"
‘Del Monte Beets

|  What Do You Think Of This?
AN IVER-J

QUEEN CITY CYCLE CO,

JOHNSON BICYCLE
¥or Yeur Bey or Girl!

200 Market Street
TELEPHONE 862

.

Del Monte Pimentos

“Your Boy Wants A

CROWN MOTO-BIKE

* Cash or Weekly ¢

Sout_hport Shrimp

“The Best Is Still the
. Cheapest”

The Grocers’ Specialty
~ Company
17 Market St. Phone o, 65

| Wilmington Cycle. Co.

215 Market Street

g M e

Payments

Phone 526

PHOYE o0

MISS _ McLAIjRIN
PUBLIC STENOGRAPHER
NOTARY PUBLIO

ﬂohl quu Telephone D?'l"

FOR SALE

200 sacks Portland ce-

ment, per sack 3'100

50 sicks puilders’ Iime,

PEr DAE eovvvnnnennnnis 600

‘
]

Two second-hand FElevators, ‘abou
1;600-pound capacity, for less th
-one~third of their cost.” '"

Plenty of Burt Seed Oats and

Seed IRye

D. L. GORE COMPANY

Wilmington, N. C.

W.: Munroe
" AND COMPANY
FURNITURE
7 Yeuwr I:.l-t‘;'uh?w Always

COAL THAT IS ALL CO'A‘IJ_

TRY US|

Becker Coal and Builders’.

Supply Company
Telephone ZJ21-W -

Castle, Queen and Surry Streets -
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