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o1 (& Orleans helped the after-|shown by California Petroleum which
pasls rally but there also were reports | rose steadily, making a net gain of 37
"« spot offerings in the southwest| points. Short covering was also help-;
Iér'm.n“r"t'l some local selling in| ful to rails at the firm close,

‘lrhl'v"l'a':[, irading. Closing prices show- The open market was hardly a ba-

tions of 15 or 16 points from
£ est. Humers were circulated
Y. 20,000 bales of cotton were to be
e sd here from New Orleans for de-
Py March but scattering March
i mtion was absorbed at a discount
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specting prices and wapges.

Such speculative interest as existed

shippings and several of the food spe-

rometer of actual
call loans holding on the stock ex-

change at 7 per cent, while free offer-

French, Belgian and Dutch rates were
strong and the Swiss and Scandina-

STOCKS

on
tock exchange today was again

gelsh and irregular, the
dea.ll:;guu and ci‘ogtracted scope

nusual degree the ab-
of initiative from any reaansl-

by metal issues, that grou
vigible improvementgas 2
a banking

to market huge stores of

r abroad.

newed pressure following

nt that the rallroad
rejected the applica-
immediate
war time wage

bord had

of the
ment.

another

adverse
the

development
publication 5

of the TUnited

orders of 575,000 tons. HEspecial

in

ntrated mainly in the oils, steels,

money conditions,

were made privately at 6 per
British exchange was firm.

quotations were appreciably bet-

[Highl Tow [Close

vt ONLEANS, Feb., 10.—A lower | Am. Beet Sugar .. ..bl.....|..... 44
,,.;;;,“1 ,-'-_;;r:--.a in cotton trade today. No|Am. Can .. .. .. ..| 30 29%| 30
myying power of consequence appear- gm Il:!:ladr :;lncrl1 _Edry.%g s T 133%
jsg at any stage of the trading, while resake te Cn ea. p 1% 2| 448
sling was stimulated by poor cables Am. LE . Corp. .. ..| 45%| 44% 45
and an unfayorable estimate of Janu- m. Locomotive .. ..| 83% 831% £33
v consumption in_this country by a Am, Linseed .. ..| 581%| 561:| 56%
" eate hureau. The opening was|Am. Smelt. and Ref. 431,"5 43 438;
Jower and the decline continued, with Am. Sugar .. .. £ v 9‘,!%? 90 91%
gevere]l minor upturns until it amount- | Am. Sumatra Tob. ..| 801 79 79
el (0 27 Lo 30 points, March falling to Am. Tel. and Tel. .. 1[}01’4 9974(100
‘113, Cloging prices were at net|Am. Woolen .. .. ..} 68%] 67%| 67
jossos of 16 to 21 points with March at i{l:ﬁ!;rzla. Copper.. . gg% gg‘% .g!_)) &
“6\'{‘-. ponr showing of the Liverpool itianéiclgloasé I{‘t’_nel..b pedlona g;_‘_
market before the opening here was Btl}'! itl I.?:un S S'l'fz 831% - s
¢t down, in private messages by ca- Ba. 1w n cgmo ve s45c) 34 5 3¢
i, to unfavorable conditions in the| Baltimore and Ohlo .. 3 58 6:’{‘
Manchester market. At first the diss+ Bethlehem Steel B k az R Egﬁ 1?83
josition WAS to look fg.vora.bly on a ganlardilanu‘P?}cltt[c = lif‘] 1%972 40-‘4
private estimate of 317,000 bales asg|l.entra PALNEr. . 71 9 70%
the January l_w)nsumption in_thia coun- glﬁﬂ-ndll"rkﬁlotorig Ohm éﬂ éq:,; gq%
iry because it compared with 295,000 Chfsapea\r’l a d StD| 23% s 5%
wales in December, but the view soon CAZO, i{l[' and‘P- o1 &5 56 ( 571
coned ground that the increase was|Chicago, R. 1. and Pac. 5a1| 531;| 2334
a0t large enough to he in proportion |Chino Copper .. .. <=} 28% 51?2 23
o the many claims of a better busi- (_:008. Cola .. .. .. v 57
jess (pring that month and moreover | Col F11:.191dand Iron... R0 696] Tow
{t wgs pointed out that the consump- gOmlmro q‘i‘éfe“l eoreeel ok 3335‘ 0314
tlyn in January of last year was 592,- (;r'i‘}g an; S oxas --'! 23 533;| D23
(10 bales. The strongest upturn came ﬁ:ul g siswel 1314 ;3,2 -1-3%
toward the middle of the session when G" e al_Flectrie .. ..[12813(128  |1281
prices rose to within one to seven Genera] Motars .. 1410 14%] 143
jonts of yvesterday's close on reports {.,"’“e“\m*tgom’ (a0 78 | 754 T35
from the eastern belt that mills were dr??tsiatgs Steellj h] Bl anit
experiencing an improved demand for II‘}Jlnois Central l”“"* EItAR I
their products, | 2 e 1, 35%

Futures s - Inspiration Copper ..| 37%| 35%
PR ety High Lo Cio%s|Int. Mer. Marine pfd..| 527%| 52%| 52%
May .. .. .Y .. .. 13.67 18.42 13.51|Int Nickel .. .. ....| 154} 13%4) 108

o o : i Int. Paper .. .. .. .. % ; :

L0 1ia7 1410 1413 Kebnecott: Copver .| 20 "1 19%| 138

4 an N. oo oo canaDevcnatenennl S0

F © g Mexican Petroleum ..[159 |157% 1581

l).\ll._\ COTTON TABLE I\Haml-Coner .c‘)il'. R %ga{; {21{2 }g:fz
Middle States -

- ) Port Movement Mldvale Steel .. .. .. 3114) 303 | 311

New Orleans—Middling, 13.00; re-|aricaouri Pacifict'.. ..| 187| 183%| 183
copts, %.191; exports, 3,599; sales, 5= | 37 Y. Contral «. v»ooD|oasss|eosss: 71,;
215 stock, 439.497. N. VY. N. H. and H, I 2114 207;| 20%
!7--i‘-'-'-:~tr-n-—~i\fidclllng. 13.25; Treceipts, | Norfolk and ‘\-"(ﬂsternl 003,| 99% | 99%
8 exports, 9,589; sales, 580; stock, (| Northern Pacific .. . 8414 33:;{Et 838
G352, Ok. PArod.Pa:ld lRef. { 7:}}& 7:_'-:% 72%

Molitle—Middling, 13.00; receipts, | Pan-Am. Petroleum .. by i "2
436: stock, 23,661, Pennsylvania .. .. .. 12114} ﬁg:& 22‘1&
Savannah—AMiddling, 14.00; receipts, | Pittsburg and W. Va. E'r;; 5512 3317
1038, =ales, 325; stock, 149,256. Pure Oil .. .. .. ... 1-1'” 3 e
1Fimrlr—stun—_\giﬁdling. 14.00; receipts, ggam(;‘gon. Copper .. 8312 85 8814
) stack, 247,651, v se swEE W 2 [ 3.,,";2

lineton—»ni . 3 Replogle Steel .. ..bl..... feses 2
. 'Irlfff-'l:, r,a:r;"‘t!.\émdling 13.00; receipts Rep. Iron and NSte_;l . gﬁﬁ 23:: gg%

N CUECSRCk. 4,098, Boval Dt Clan Fran..| 21%| 21%| 21%
L Sorfalk—Middling, 13.00; receipts, Se'aboa.rﬂ Alr Line ..hl.....}..... 614
el o2, uteck, 11,612, Seaboard Air Line pfd| 11 111 |11

Haltimere—Stock, 3,288. Shell Trans. and Trad.| 41% {fllfl 3]%
Boston—1Middling, 14.05; receipts, 71;|Sinclair Oil afd Ref... 25 237% 53
t.---..-:‘. 11,700, g.-5. Steel and Iron b ‘sis .%é.. P91
Philadeiphia—Middling, 14.10; stock, |Southern Pacific ....| 7934} T8%/ 79
4355 . Southern Rallway .. E?“ §7a.;, -
\‘;‘ York—Middling, 18.85; stock, g?:ﬁheor?l ?glggvaf g;g 159% sos 108
‘. .-.T.| ~ . . Y s - .-1" r
Jinor ports—Receipts, 9,881; exports | Studebaker Co. ex div sg% 5; R Bg?_.-?;
B5SL stock, 2,295. ' Tenn. %ODDEY N It AL At Y
B ey T rrecelBly, (34,0185 aXports Toxas ana Pacific’ ... 24%| 23%| 233
Rotalife . st 8810 Tobacco Produets .. .| 531 53%/ 534
Total for w eck—Receipts, 96,022; ex_| mppanscontinental Ofl 09% { .
Borts, 10,216, Union Paciflc .. .. ..[120 1119%/120

Intal for season—Recelpts, 42,821;:|United Fruit .. .. ..[1083411 :}; 0%
exports, 3,741,225, U. S. Food Products| 23 23% 55%

N U. S. Ind. Alcohol .... 22% 233.; 8814

= Interior Movement U. 8. ]%{Et,,‘::)lers*’ore?.:: 693, | 69| 691
i fuston—Mlddling, 12.80; receipts, I—I S. qt"al e JTol 829 | s2%;| 82
3 shiipments, 14,181; sales, 3,455; % g,. éte?al ﬁf(i tr 111014 [110% (1103
‘ . ..I.I._.‘..fR, U.tah. Copper -« e 57% 561‘& 55%
sesMphis—ATiddling, 14.00; receipts, Corp -+ «-Dlo..aifia. .. 36
1357 ®hipments, § 141 | 1.350: | Vanadium D H 37%| 37%
vock, ssgont T e sales, 13303 1va, Caro.UC;iem. 2-5% 3% %
i TS Western Union .. ..
Augusta—Middling, 13.00; receipts, | Westinghouse Elec. ..| 417% 4%15} 4;;‘2
l"i“':":.m”hh;““ 625; sales, 816; stoek, Willys-Over}?nd .. 6; A GE‘;, L
.h;.’.,lﬂ. Gen. A!]’)hﬂ. t < . >
st 1‘”\“""7““’;"4”:"5' 14£0;281;,t;ctseipts. Invinecible 0’14650'0'0” 24%| 237%| 24
Coee ExXporte, 6,450; stock, v . les, y .

_ t:ir!t..—:\”drllir-?g. iggf(,. Total sales :
‘,,_,i‘:l“f,_,'ftm'l-:——,\lldﬂling, 13.75; re- NEW YORK BONDS
I8, (p3: L1 Kd .

%:_.I..;.‘? Elb:_”i:_’lshinments. 129; sales, 286; o o ia seidatareds s e 5<B 9922

joNas—TRaceipts, 1,260; sales, 3,608. | 7] §. 2s, coupon .. .. .. ....D 9904
i mizomery—Middling, 1,250; sales, |{. S. 4s, registered .. .. .. ?; 183‘.&
; . S. 48, COUPON. ... casssrsres
m:r"f”rl!MTnf‘u?_-..\'-—“t*ceil)tg- 23,767; ship-| Panama 335. rggllfptgrflad i ...‘g gg

S S NTE; stock, 991,642, iar}:larg?nel?ing Phd Refining 58 71%

EW v arican Tel. and Tel. cv. 68.. 95

VEW YORK C N Americ 7
e Atchison gen. 45. .. .. oo -0ttt g

(s "L < A Atlantic oCast Line 1st 451 ...... 69%

NEW v "Pf'_illl to The Star) . Baltimore and Ohio cv. 4368, a0 o
tan ‘m”._ J*Ri\. Feh. 10.—Today's cot-| gathjehem Steel ref. 68 ........ 86%
Unders TKEL Was very quiet, but the Central of Ga. Consolidated bs..

Which J,r-;l,_'i‘.,“.‘;ang"?od' The weakness| <. ...] Leather bs ..- .. axbies gg
r-]](n,.wl £ II'I'N.‘ in Livel'poo] and in- Cheaape&ke and Ohio e¢v. E{..‘i. e
i, o JUr market downward was Chicago, B. and Quiney joint 4s

=i .1”|.'~:r11“' selling there against old| spicago, Mil. and St. P. cv. 4%3..22
Undnine here, A great deal of the Chiecago, R. I. and Pac. ref, 4s.. 4
gl 3 ‘! the starrlers has been tak- City of Paris 68 ....... I -

?'f'w-"}‘;“.“ for some time and it is felt Colorado and Southern ref. 4%s T3
end o Af the weakness there should| R Rio Grande con. 4s 638

Liquidation of this character has

Ehoyt rin

immie e its course., There are no B i wie oo n SRR
1;|.,r,h '-‘”?! fresh  features to report ﬁfiiﬁof:“(::ntml ref. 48 coeraces 731
Bre \.'ll-_f-ln the bulle and the bears Int. Mer. Marine 65 ...cicinraes 8014
bxna Hling further developments, We Kansas City Southern ref, 6a.. T434

“alrflr 1% next major move to be up-|yiocatt and Myers Bl - icessass 83

. Louisville and Nashville un. 4s b 81%
ORVIS BROS. AND CO. Missourl, Kan. and Tex. 1st 4s.. 22%
'“"Kﬁhﬁ- ’ : Misgouri Pac. gen. 48 weseesns 41

MUONVILLE NAVAL STORES |y v Central deb. 68 ..... ...

JACK Norfolk end Western cv. 68 .. 103
Penth KSONVILLE, Fla., Feb. 10.—Tur- | Northern Pacific 48 .. ........ e
celpta CopifiChanged; sales none; re-| Pennsylvania gen. 68 .. .....c O
g5 208, shipments, 136; stock, 26,- | Reading gen. 48 ......c .. ot

R Repub. Tron and Steel s (1940) b 36
ceipio L unchanged: sales none; re-|sS¢ Louis and San, ¥ran adl. 6s ¢4
g % 238 shipments, 124; stock, 179,-| Seaboard ghi'lh'i‘:? ls.lij. 68 ...... -+

Wt . thern e v soresesEes
W ['g'l.f:.‘" E, D, E,F,G H I K. M, N, gg?l hern Pulﬁo ovV. DB .. esasD g%

W, 1130, Bwth.rn Rallway s .. .. =+ - 14

southern Rallwa en. 48 .. .. 4
SUGAR AND COFFEE Toxas %"&5“‘3“ BE e a0 5000

NEW L Unfon o e waeveiaias
Tt o Rl

- A n aotiv < B, PR L P ) ;
qisﬁ:r?bf?‘n“ht“d- e dem at er%lni;-%ﬂ:;- Chemical 58 .. .. -g;"f‘

Ollea ulﬁt: 4 = wWeabas -~ a'm . Y LA ] 4
Lr‘“-l,q. 4a, ﬁﬁ&mw Rio_ s, $% G446 ‘Wilsen and Cos p%’. 68 sammnmen, B6 |

Denver and
Dominion ©

1931).. S8R
f Canada 068 ( 1114

GRAIN

CHICAGO, Feb, 10.—Difficulties of
getting wheat from the producers had
a good deal to do today with bringing
about a sharp advance in prices. The
market closed strong at 3% to 5l4c net
higher. Corn gained three-fourths to
1%, and oats one-half to five-eighths.

The outcome in provisions was un-
changed to 15s lower.

Wheat—Open High Low Closae
March .. 1.823% 1.68% 1.62 1.673
May . . 1.51% 1.56% 1.51% 1.556%

Corn—

May . . .663% .68l .66% .B87%
July ., . .88%  68% .68l .69%

Oate—

May . . .435; 443 438 A4
July . . L4414 45% 4415 447

Pork—

May .. 4. 44 .. 2100 20.87 21.00

Lard—

May .. .. .. .. 12.25 12.17 12.25

Ribs—

MaYy «. we o0 o 11.30 11.17 11.27

WILMINGTON MARKETS

WILMINGTON MARKETS
SPIRITS OF TURPENTINE—N. D.
ROSIN—N. D. d
TAR—N. D.

VIRGIN—N, D,
YELLOW DIP—N. D.
HARD—N, D.

COTTON
WILMINGTON—SPOT 13.00.

PRODUCE MARHKHET
CORN—$1.15 to’ $1.50.
BEEF—10c to 15
VEAIL—15¢ to 16ec.
BACON—(N. C.)—¥ams 4ic;
and shoulders, 30c to 33c.

TALL

sides

CAKE OW—ae.
BEESWAX—25e¢.
HIDES—3c.

WOOL—No market.

HENS—§1 to §1.26.

LARGE FALL CHICKS—T5c to 80c.
a S“MALL SPRING CHICKS—135c to blc,
ull.

" EGGB—Steady, 50c to 60c.
BUTTER—35¢.

POTATOES—§4.00 bag.

SWEET POTATOES—$1 to $1.25.
CABBAGE—$2.00 to $3.00 cwt.
APPLES—$6.00 to $7.60 bbl

WILMINGTON PEANTT MARKET
(Reported by J. S. Funchees & T9.)

White Spanish, farmers’ stock, new
crop. primes, per bushel, 30 pounds,

North Carolina, iarmery’ stock, new
SBOD. primes, per bushel, 28 pounds,
c.

Virginia Runners, farmers’ stock,
new crop, primes, per bushel, 22
pournids, 88c.

Virginia Jumbos, farmers’ stock, new
?ioc?d primes, per bushel 22 pounds,

PETERSBURG PEANUT IARKET

(Reported by Rodgers, Plumwmer and
Company, Ine.)

SPANISH (Farmer's Stock) market
quiet, 97%¢ per bushel.

VIRGINIAS (Farmer's Stock) market
uiet.

Fancy Jumbo 61%c¢ per 1b.; extra
prime 4%c per 1b.; prime 4c¢ ver lb.;
shelling stock 3¢ to 4c¢ per Ib.

DAILY COTTON TABLE
(Furnished by H. G. Latimer, Jr,
401 Southern Bldg.)

NEW ORLEANS, Feb. 10.—Liver-
pool's failure to respond to the recent
advancing tendency of American mar_
kets, cables coming easier than due,
influenced values to a lower level.

Uncertainty as to future develop-
ments in connection with the heavy
reparations demanded of Germany, and
the unfavorable financial and political
gituation in Turkey and India, is hav-
ing a depressing effect on Manchester
and British trade in general.

However, there is the possibility gof
developements in Europe and Asia im-
proving as a result of the efforts being
made abroad to improve the general
foreign situation. In Amerieca the gen-
eral trade and industrial situation as
well as financial conditions are grad-
nally improving, and there is the feel-
ing of confildence as to eventualities

especially if the foreign news im-
proves,
That the worst has probably been

witnessed, particularly in the textile
industry in the United States is noted
by returns to the National Ginners as-
sociation pointing to .a larger con-
sumption of lint cotton during Janu-
ary by American mills than was con-
sumed during December, 317.000 bales
against 295,000, which, however, com-

pares unfavorably * with 591,000 for
January of last year.
There was a better demand for

gpots here today, and some large lists
having been disposed of, with more
business pending, indicating more in_
quiry on the part of spinners.

Interest in the market on the part
of the mills will likely increase as
consumption exapnds, as spinners hold
small supplies of raw material, and
are awake to the probability of the
acreage being reduced materially in
the spring.

It is generally conceded that the
ruling value of raw cotton is far below
the cost of production, making it un-
profitable to .plant, except on a much
smaller acreage, in order to assure a
small ecrop for next season, which will
be the only means of removing the
present large surplus in the south.

in anticipation of the success of the
proposed plan to plant for a much
smaller crop this year, southern spot
tholders remain confident of being able
to dispose of their cotton to better ad-
vantaxe'.ultlmatei% and are not at all

as to the future. )
NIRRT H. AND B. BEER.

CHICAGD LIVESTOCK

CHICAGO, Feb. 10.—Cattle: Better
grades of beef steers and she stock,
fully steady. Others weak; top steers
$1; bulk coks and heifers 5.00@6.25;
canners and cutters, weak to lower;
bulk 2.765@ 3.75; bulls, slow and steady;
bulk 4.75@5.50; calves, steady to
strong; bulk top packers 10.50@11.50;
stockers and feeders, steady.

Hogs: Opened steady.,” heavies off
most; closing strong and steady with
the week’'s average. Top 9.86; bulk
200 pounds and down 9.25@9.75; bulk
220 pounds and up 8.66@9.10; pigs,
steady to strong; bulk desirable 30 to
120 pounds 9.25@9.76.

Sheep: Fat sheep and handywelght
fat lambs steady; heavy lambs closin
95c lower; lamb top 9.76; bulk 8.25
9.50; top yearlings 7.25; bulk 5.75@
6.50; no choice handyweight ewes here;
bulk 8.75@4.50,

DRY GOODS

MARKET

NEW YORK, Feb. 16.—Cotton goods,
finished, today were & little more ac_
tive among convertérs. Gray goods
were qulet, yarns easy and dress

oods in moderate request for eurlty

elivery. About 2,000 pleces of men's

wear serges were sold at auction at
prices _ranging from $1 to §1.80 a
yard. Raw silk was quist.

COTTON SEED OIL

NEW YORK, Feb. 10.—After selling
off 18 to 14 points in response to the
poor showlng in cotton and lard, cot-
tonseed oil steadied on room covering
and local buying on the strength in
gains. Closing bids were unchanged
to threp. points net lower for active
months. - Sales 12,800 barrels. Prime
crude 580, sales; prime summer yellow

gpot 7.00; March 7.70; May 8.23; July
LB.BE..AI.LM(L

|las bituminous coal is concerned.

Comment

Business Toda

AR

Merchant’s Prob-
lems and Current
Trade Conditions

—

———

Copper Debentures
The copper industry, aftér months
of depression, seems to be facing new
developments that wlll bring substan-
tial improvement. Ever since the war
exceesive stocks have acted as a drag

on the market, and experts In this
field report that Iif =aill production
should ceasa there would still be

enough on hand to take carg of the
country's domestic needs and export
requirements for more than half a
vear, on the basis of per-war aver-
ages. The consumption, however, is
At present below the pre-war aver-
age. Nevertheless, thers are signs of
improvement. Production is curtailed,
and exports are increasing. Plans
are maturing also for the organiza-
tion of a banking syndicate in co-
operation with the Copper Hxport
association to relleve the producers
of the financial burden . of carrying
the surplus copper. The total stocks
are estimated by the biological sur-
vey at 874,000,000 pounds. 'This ar-
rangement involves the isBue of a
l4rge amount of debentures, which
will be offered to investors at an at-
tractlve rate of interest and which
will be gradually retired as foreign
concerns buy the copper and pay for
it. The debentures are -expected to be
retired serialy as the copper Is mar-
keted. The removal of the big surplus
from the shoulders of the producers is
expected to glve a firmer tone to the
market, with some improvement in
price, which has been below production
costs.

The Conl Trade Depressed

In the coal trads during recent
months things have been better on the
whole for the consumer”than for the
producer. The mild weather has rea-
duced the houscholder's coal bill, and
the curtailment of factory operations
and the abundance of c¢ars have elimi-
nated the danger of a famine so Jfar
The
anthractie situation has not shown the

same {[(mprovement from the con-
sumer's viewpoint, though there was
noticeable increase in the output at

the mines toward the end of January.
Nevertheless, the production since
April 1, 1920, is about a million and
three-quarter tons less than for the
corresponding period of 1519-1920. In
the bituminous fields the outlook from
the producers’ viewpoint Is very
gloomy. According to Charles Owens,
president of the Tidewater Coal Ex-
change, the price is now a dollar a
ton below the cost of production. The
output in January, he says, was three
times as great ag the requirements for
manufacturing, but the coal had to be
moved regardless of whether the price
was profitable or not. As a result of
this condition. the output of soft coal
has been steadily declining, and for the
last week in January showed a drop
of 7.3 per cent from that of the pre-
ceding week.

The export market is also inactive.
A few months ago American coal ex-
porters enjoyed a sellers’ market, but
they now find themselves in a buyers'
market. About the only European
market still taking American coal is

profitable fdr American ships. It would
seem, then,
mine operator is not so nappy as some
of hls critica would have us believe.

versity, who was widely quoted some
days ago as having
burning of Liberty bonds, protests that
he has been misguoted, and we gladly
take this occaslon to set the record

déliversed by him two years ago.

by many 0f thely holders for the pur-
chage of luxurles, and tHe dean de-|

—— —

that the lot of the coal

Bond Benfires Again -
Dean Johnson of New York Uni-

advocated the

straight, as the rermnarksg attributed to
him were referred to in this column.
What the dean did say about burning
bonds was & gdotation from an address
At
that time the bonds were being used

clared that rather than have the se-
curities used for €uch a purpose he
would “perfer to see them all burned
in & big ‘bonfire on the next Fourth of
July.” Many others at that time felt
the same way, a8 the bonds weré¢ then
being used. by spendthrifts to work
great mischief with commodity price
levéls. Dean Johnson now advises his
friends to keep what bonds they have
and to buy more.

Woeol Imports

The aglitation for a proteéctive duty
on raw wool is stimulating the Im-
ports of raw wool into this country.
The auction ealés in Australia have
been resumed, and there are reports of
heavy purchases by American inter-
ests for prompt shipment. The buy-
ers for American account are stipu-
lating prompt shipment In order to
bring the wool Into this country free
of duty. In Australia It is reported
that the dates of some auction sales
may bhe advanced s0 as to make pos-
sible the shipments of wool on certain
steamers that olear for the United
States at the end of the present week.
The same attitude of haste is belag
maenifested at the River Plate, but a
strike of laborers in the central mark-
ets and among the dock workers at
Beunos Aires may occasion deélay and
financial loss to the buyers if the labor
troubles ghould be prolonged. The
news from Washington that thé
emergency tariff' bill has very little
chance of enactment has been reas-
suring to the importers, but there is
a belief that a duty may be imposéd
on wool at the extra session, and buy-

ing in advance is therefore still re-
garded as good business. For a simli-
lar season the prospect of ,higher

prices for wool following a new tariff
law seems to have increased interest
in the auction sales of surplus wool
belonging to the war department, and
the postponement of last week’s auc-
tion in Boston aroused considerable
resentment among prospective buyers.
Secretary Baker announced that the
sale had heen posiponed afgér a con-
ference between representatives of the
departments of Agriculture, commerce,
and war, who decided that the market
weas hot in a position at that time to
absorb additional materiali, Tha war
department has about 59,000,000 pounds
of law-grade wool, which it plans rto
dispose of In monthly auction sales,
offering 4,000,000 pounds at a time.

Readjusiment of Investments

One of the first predictions made by
authorities on rallroad affairs when
the transportation act was framed was
that the rule of rate-making would
eventually cause a readjustment of
relative investment positions. It was
figured out that in some cases small-
er systems would be the first to divide
their surplus earnings with the gov-
ernment as evidence of adequate rates,
and that some systems which have
enjoyed excellent credit standings for
years would be slow in getting back
to firm earning positions. The test has
been carried far enough to indicate
that both phrases of these predictions
ara likely to come true,

Will Second-Grade HBonds Advance?

Without raiging the gquestion as to
whethar present conditions will pre_
vail long enough to impalr the in-
vestment positions of gilt-edged bonds
not covered for the time belng by a
sufficient margin of earnings,” it is
possible to see how some other bonds
not rated heretofore as gilt-edged may
advance. Take, for example, the bond
of a road which in normal times
earned only a amall margin over debt

interest requirements. Baveral such

the last four months of 1920. If in-
vestors are satisfied that 4 wide mar-
gin of safety {8 assured under the
present rates;, there will be a gradual
diversion of buying into that <¢lass of
securities. - It may be new capital or
old capital Tteleased from higher
priced and lower yielding rail bonds,
In the latter case it might follow that
gilt-edged iskues would suffer by com-
petition—not because the Investment
position of the glit-edged was lowered,
but because a greater number of bonds
were brought up close to the first
class. Nothing like this has yet hap-
pened on a large scale, probably be-
cause four months I8 not a sufficiently
long test period. Railway execugives
area seeking relief from the labor bur-
den. Any success they attain will
bolster the position of the smaller
roads in about the same ratio as the
bigger systems are beneftted.

fllinols Central Earnings

The Illinois Central railroad Is onaé
of the larger systems which began to
show improvements In earnings even
beforea the new rate schedules went
into effect on September 1, 1820. Dur-
ing the last four months of 1920 the
road's net earnings after rents aggre.
gated $6,835,219 against $529,601 for
the same perlod of 1918. Net earnings
after rents during the frst elght
months of 1820 under the old rate
schedunles wera $600,822 Against §$3,4
861,834 in 1816. This latter discrep-
ancy is explained largely by the pay-
ment last August of the retroactives
wage incréase, making a net deflelt of
$4,643,849 for that month. Illinois
Central earned its bonded interest 1.02
times in 1919. and from 1.50 to 4.18
times during 1911+18,

Illinois Central Western 4s
Two Illinols Central bonds with con-
servative yields are the Wektern lines

first morigage 4s, due in 1951, and the

i Louisville Division a&nd T.rm_'_lrgs

Ttaly, and the freight rate of $5.75 a| (Copyright, 1521, by N. Y. Evening
ton is tge . low to make this business Post, Inc.)
e — Sl e = =
' = ——
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| The Investor

roads earned a full year's interest in |
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SUBURBAN SCHEDULE

TIDE WATER POWER COMPANY
Seagate,

= -

Winter Park, Wrightaville, Wrightaville Beach
Effective Thursday, 7, 1028, )
Wilmington ks Beach .. '
- l';" For For For
rightsville Beach Wilmingten Wilmington \
§°8:650 A M §°6:50 A M. *§6:00 A. M ':E}g t oy
l:.ggt& v 7:30 A, M .%:t,ﬁ 7:30 A M
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tice B/ 30 BIOM. | . B BN 3:55 P. M
520 n'ju. t 400 P. M 416 P. M 4:26 P. M.
“:oo P. M 4:30 P. M t 4:46 P. M. t 4:5 P. M.
€30 P, M §:30 B. M 8:46 P, M. §:86 B, M
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tion office.
§Dally except

ED.‘L!L.! EXCEPT sUNDLAY, FROM STATION Ne. 1.
This oar connects at Wrightsville on speclal request to transpor-
tation office. Phone No. 2701,

,YThis car will go through to beach on special request to transporta«

Sunday.

fSaturdays and Sundays only. .
Freight Schedule-—Daily Exve

Leave Ninith and Orange streets 2:00 P.

Freight Depot open dally except SBundays fron. 1:00 to 3:00 P. M,

{Sundays only.
Sunday.

e
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STOCKS

STATE SECURITIES COMPANY

INVESTMENT BANKERS
BONDS

-
-

R. L. HENLEY, President
903 Murchison Bank Building—Telephone 290

"

INVESTMENT SECURITIES

r——— e .

Orders solicited for

STOCKS and BONDS

COTTON, GRAIN AND PROVISIONS
H. G. Latimer, Jr. o

Member New Orleans Cotton Exchange -

Lireet private wires to New Orleans, New York, Chicago
and all principal points. )
future dellvery in Cotton, Grain. Provisions,
Cottonseed Qif. Coffee and Sugar.

Securities bought and sold for cash, or carried on

conservative

Correspondent, H. and B. Beer,
p:rew Orleans, La.

margin. A
1 SOUTHERN BUILDING
PHONE 230

Paris Succotash
Tomato Herring

Del Monte Beéts

d

mortgage 3%s due in 1953. A cur-

rent return of 5.8 per cent or a wyleld
of 6.1 to maturity may be had from
the Western lines 485 at the present
quotation of T1. The $5,425,000 bonds
outstanding are 8ecured by a fipst
mortgage on 217.9 miles, representing
an average rate of $24,895 per mile.
This bond sold as high as 94 in 1913,
as high as 918 in 1918, and its price
rangeéd between 75 and 100% during
the ten vears ending 19818,

Louisville Division 8i4s

Illinois Central's Loulsville Division
and Terminal first mortgags 3%e give
a current return of 5.2 per cent. or a
yvield of 5.65 to maturity in 1953 at
the present quotation of 68. The $23,-
732,000 outstanding are secured by a
first llen on 580.6 miles, representing
an average rate of $40,871 per- mile.

This division provides Illinois Cen-
tral's only entrance Into Louisville
and also entere Memphis. The bonds

have emjoyed a wide market in the
past and have ruled on a low yfeld ba-
sis. They have sold as high as 88% in
1913, 82 in 1916,%and 69 a year ago.

(Copyright 1921, by New York Evening
. Post, Inc.)

LIBERTY BONDS

NEW YORK, Feb. 10.—Liberty bonds
clos®d: 31gs, 91.50; first 4s, 86.90; seca
ond 4s, 86.40; first 4%s, 87.00; second
4% s, 86.44; third 4%s, 89.00; fourth
4148, 86.70; victory 4%3s, 97.186.

METRO NEXT OPPONENT OF
WILMINGTON'S WRESTLER

Charles Metro, of New Hampshire, 4
wrestler of considerabla repute in
eastern sporting circles, will be the
next opponent of Fritz Hanson here In
his 6wn stampting grounds. Metro, a
Greek, is of the well known Kilonls
type—a wrestler who starts with a
rudh mnd continves &t the -same pace
throughout his bouts. He meets Han-
gon in this city Thursday night, Feb-
rudry 17, in a finlsh match,

To mhow the caliber of the eastern
Greek, he met Joe Turner at Charlotte
l1ast night and pafore. the mateh bets
were even. Joe, although growing
older, is still & wrestler to be feéared
by all men of his ¢lass, and the fact
that he was booked with. the Greek

shows John Hilliett, Charlotte grap-
pler promoter, believed Metro had
class. .

Alaska produced minerals to the

value of $22,070,000 in 1920. *

The 1919-1920 apple crop in Australla
mas the greatest orchardists there
haye ever seen, :

The TUnited States boasts of 500,000
collega students. -

Continue to sell new Iinvestment
phiires: 8Series now open.
shares. We pay the {axes. Assetd
mere. than: half millifon 'dollars. -Care-
lina Building & Loan Association. L.
W, ‘Moore. secretary, 208 Princese,
241y

- Sk 2 ' S

Get  the |

“The Best 1s

The Grocers’

Kipperéd I;Ierring

#—
New

Arrivals

Washington Butter Beans

AR i
=y

Del Mon—tv;'e _Piﬁs;e;ii_tos
{§ Southport Shrimp

Still the

Cheapest”

Specialty

Company
17 Market St.

Phone XNo. 65

What Do You Think Of This?
AN IVERJOHNSON BICYCOLE
For Your Boy or Girl!

QUEEN CITY CYCLE CQ,

209 Market Street
THLEPHONE 862

1 You;.ﬁoy Wants A 1

CROWN MOTO-BIKE|
. Cash or Weekly L
Payments

Wilmington Cycle Co.| | i

CLEANING OO0,

114 Printess Bt
Dry
pregsers v remech
style. Faim ileach
and Keol Kloth a

e
STAR DRY

cleaneras and

215 Market Street 4
Phone 526 i

~ — -
FOR IMMEDIATE
SHIPMENT-

PUBLIC

ﬁotﬂl Wilmlntt'on
C_—

wpeeinlty. (o330 Rolls Woven Wire Fence, 28
PHOYE 448 ¢ s
N . _— 200 Coils 4-Point Barbed Hog
- Wire. .
- 300 Coils 4-Point Barbed Cattle
Wire.
Carbons Ribbons Another car of SERV-US Flour ex-

MISS McLAURIN -
STENOGRAPHER
NOTARY PUBLIC

Telephone 027

pected dally. Every barrel is
guaranteed to give Bsat-
' isfaction

D. L. GORE COMPANY
Wilmingtion, N. C. :

W. Munroe
FURNITURE
Yeur .’.L.y'ﬁrt;f.:ﬂ.i" Always

COAL THAT IS ALL COAL
‘ TRY US!
Becker Coal and Builders’
Supply Company

Telephone 2321-W
Cantle, Queen and Surry Streets

Arrival and

Hffective Febru

- oth
WLM .Ralei
Sleeper
5130 AM

7:45 AM......

..

.e.---New Be
th

ol.,

0
a0

Sleepers to
8:80

s
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H
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8
8
8
¢

Slespers to.. Washing
$Daily, except
9:45 a. m. Saturdays.
*Daily
north of

Fot

Sy

af lot
A t?.wc;‘laﬁo

Depart
WILMINGTON, N. G,

ATLANTIC COAST LINE

Sleepér to Columbia open 10:00 P,
g g U g
Parlor Car to Norifo
30 AL, ...Fayetteville....8:00 P.M.
0

W
Ei

Sunday.

ure of Train

nr‘zmﬂ. 1821

All Trains Daily en Not
Dexignated. Arrive.
h & North.*1:20 A.M.
to Ralelgh open 10:00 P. M.
uth & West...12:10 AM.

M
6:0

rn.....12:50 PM
est..

usta, Atlanta

M. ..Fayetteville ..111:06 A.M.
$8:30 P.M..... .Bouu:'tp:rt. .591 ::: 1;;1{

"PM.......No P 1 "
N e Norfolk
§Arrives

ton and

Ral but does nct run
Boaghars oo Buidegs,
1Tuetdsyis..t u u:: Fo & ¥

ABOARD AIR LINE
‘Effective November 28, 1020
Y P L - -12(50

1

Axwi

phen 10 B
1:1

P.M.

.1:00 P.M.

F;i'

L. Parior Car to Chatlotte’ o-% :
l ' ’Dor&mnm 78

EE

W. L. DOUGLAﬁ
L &M.L. Hurwitz o

608 North Fourth 8t. [

W. L. DOUGLAS

.




